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MORTGAGE

THISMCRTGAGE (“Seourity Instrgment”} is given o October 15
The morts sgor s T L R s Sam

b bt (*“Borrower™). This Security Instrument is given to

Homegwners..Inc.. .- ; which i%r.;rsaw' zed anchexésﬁng

"E“degﬂ"’ IBWS,"I S ome WA and whose address is ason widge
enter. drive.. L. Lol s.... . (“Lender™).
Borrower owes Lender the principal sum of .. FOT.EY, Thousand and QU7 100
STETIRIIITIIIT Dallars (US. 5401000'00) This debt is evidenced by Borrower's note
dated the same date as this Secority Instr’men (“Note™), which provides for monthly payments, with the full debt, il not
paid earlier, due and payable on Zwovember. mEEn This Seeurity Instrument
secures to Lender: (z) the repayment of the d bt ».id-aced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wi*" i=*=rest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Bort wer's covenants and agreements under this Security Instrutment and

the Note. For this purpose, Boméwcr‘ziocs hereby mortgage, gran and convey to Lender the {ollowing described property
located in Q0K ==-r==- County, Ilinois:

Unit Number "Penthouse C" in the Brewster Condoniriva as
delineated on a survey of the following described <ea) estate:
Lot 7 in Block 2 in Le Moyne's Subdivision of the Scut* 45 acres
¢f the East 172 of the North West 1/4 of Section 28, Vowiship 40
North, Range 14, East of the Third Principal Meridiani—«n Cook
County, I11inois, which survey is attached as Exhibit "A" to/che
Peclaration of Condominium recorded as Document Number 25209.37
together with its undivided percentage interest in the common
¢lements, in Cook County, Illinois.

00N, Pine_Grove Avenue Unit 9-C ---w-=~Chicago -~--
[Street) [Cay)

TWinois 60857~ “Property Address™);
inpis R {“Property ress™);

R
which has the address of ...

TCGETHER WITH all the improvements now or hereafier. erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instcument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is urencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title 10 the Property against all claims and demands, subject to any
encumbrances of record. '

THIS SECURITY INSTRUMENT combinés uniform covenants for
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

1 use and non-uniform covenants with
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UntrForRM COVENANTS.  Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2, Funds for Taxes and Insurance.  Subject to applicable faw or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds™) equal to
one-twelfth oft (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d)} yearly
mortgoge insurance premiums, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow jtems.

The Funds shall be held in an institution the deposits or accounts of which are insured or guzranteed by a federal or

~.ate vgency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.

\\’ﬁ\‘ Le "‘.r may not chargc for holding and applymg the Funds, analyzing the account or verifying the escrow items, unless

applicable law permits Lender to make such a charge. Borrower and
Lem!Lr m, agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
require; int rest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to sorr ywer, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for vihiib cuch debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Ins rua nt.

If the amouit 7. the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrev it:ms, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, el her promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds he!#Ly Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amoun necessary 1o make up the Zencency in one or more payments as required by Lender.

Upon payment in full of 21 sving (ecured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Lender. If under p:vagraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to the sale of the Pripery: or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit against the sums secy red by (his Security Instrument.

3. Application of Payments. Unlesz=priicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, 1o late { hars s due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable under paragraph 2; 107.rth, to interest due; and last, to principal due.

4, Charges; Liens. Borrower shall pay all (oxer, assessments, charges, fines and impositions attributable to the
Property which may attain priority over this Security “usirument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner providec in parzgraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall j romptly furnish to Lender all notices of amounts
1o be paid under this paragraph. I Borrower makes these paymeats directly, Borrower shall prompily furnish to Lender
reeeipts evidencing the payments.

Borrower shall promptly discharge any licn which has priority ave/ th’s Security Instrument unless Borrower: (a}
agrees in writing to the payment of the obligation secured by the lien in a mziner 2cceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceeaii ;s viich in the Lender’s opinion operate to
prevent the enforcement of the lier or forfeiture of any part of the Property; oi {c) r-cores from the holder of the lien an
agreement satisfuctory to Lender subordinating the lien to this Security Instrumeric. 17 Le ider determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrume.at. Zender may give Borrower a
notice identifying the Jien. Borrower shall satisfy the lien or take one or more of the iciions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereai er erectes on the Property
instred against loss by fire, hazards included within the term “extended coverage™ and any other naza/ds for which Lender
requires insurance. This insurance shall be maintained.in the amounts and for the periods that Linde: requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approvar svhict zha!! not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shall inciude a standard MO ¢ cliuse.
Lender shall have the right to held the policies and renewals. If Lender requires, Borrower shall promptly give to Leiler
all receipts of paid premiutms and renewal notices. In the event of loss, Borrower shall give prompt notice to the inturince
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if' the restoration or repair is economically feasible and Lender’s security is not lessened. If the
restoration or repair is nol economically feasible or Lender's security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower, If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds {0 repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice s given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuliing
from damage to the Pmpeny prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Bormwer shall not destroy, damnge or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessaty to protect the value of the Property and Lender's rights

in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.
Any amounts disbursed by Lender under this paragraph 7 shall become additienal debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment. -
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If Lender requited morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
sho!! give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for d direct or consequential, in connection with
any-~<ndemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assignys und shall be paid to Lender.

Ir7ncevent of a total 1aking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrur ant, 2 vhether or not then due, with any excess paid to Borrower, In the event of a partial taking of the Property,
unless Borrorer a7d Lender otherwisc agred in writing, the sums secured by this Security Instrument shall be reduced by
the amour. o 1+ rraceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, d1vid d by (b) the fair markel value of the Property immediately before the taking. Any balance shall be

paid to Borrower,
If the Property 1s abiadoned by Borrower, or if;, after notice by Lender to Borrower that the condemnor offers to

make an award or settle u'lair « for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is uuthorized 1 cailect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums seeured by this Seeurity Los-ument, whether or not then due,

Utless Lender and Borrowe  othy redzeagree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payeents referred to i paragraphs  ond 2 or change the amount of such payments,

10, Borrower Not Released; Forbearsmoo 8y Lender Not n Waiver,  Extension of the time for payment or
modification of amortization of the sums secared b this Securily Instrument granted by Lender 10 any successor in
interest of Borrower shall not operate to relen.» the linbility of the original Borrower or Borrower™s successors in inlerest,
Lender shall not be required to commence procee/mgs agninst any successor in interest or refuse 1o extend time for
payment or otherwise modify amortization of the suyas scon==d by this Security Instrument by reason of nny demand made
by the original Borrawer or Borrower's sucessors in inte est. £ ny Parbenrance by Lender in exercising any right or remedy
shall not be s waiver of or preclude the exereise of any righes! resedy,

11, Successors nnd Assigns Bound; Jaint and Severai 1iability; Co-signers,  The covennnts and agreements of
this Security Instrument shall bind and henefit the successors anc assignsoi ¥ ender and Borrower, subject 1o the provisions
of paragraph 17, Borrower's covenants and agreements stialf be joint £.1d seve al. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: {a) is co-signing this Secui’ty Instrument enly to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Ins.rum nt; (b) is net personally obligated to pay
the sums secured by this Security Instrument; and {c) agrees that Lender wod i other Borrower may agree to extend,
modify, forbear or make any accommodations with regard 1o the terms of this secur’iy Instrument or the Note without

that Borrower's consent.
12. Loan Charges, If the loan sccured by this Security Instrument is subject to # (a> which sets maximum loan

charges, and that law is finally interpreted so that the interest or other loan chargcs rutlected or to be collected in
connecticn with the loan exceed the permitted limits, then: (a) any such loan charge siall se r2duced by the amount
necessary (o reduce the charge to the permitted limit; and (b) any sumis afready collected 2. Borrower which exceeded
permitted fimits will be refunded to Bortower. Lender may choose to make this refund by reducin, the principal owed
under the Note or by making a direct payment to Borrower. 1fa refund reduces principal, the reducti n will Le treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  1f enactment or expiration of applicable laws tas (ae ffect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at 1.5 oxtion
may require immediate payment in full of all sums secured by this Sccurity Instrument and may invoke any ~med’s
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragtzn ol

paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable faw requires use of another method. The notice shaii be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Berrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided

in this paragraph.

15, Governing Law; Severability,  This Security Instrument shail be governed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any pant of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferved and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federa! law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall providea penod
of not less than 30 days from the date the notice is delivered or mailed within which Borrawer must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Secutity Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate, 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other pcnod as
applicable law may specily for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (6) entry of a judgment enforcing this Security Instruiment. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agresments; {c) pays all expenses incurred in enforcing this

Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Secority Instrument, Lender's rights in the Propcny and Borrower's
obligation to pay the sums secured by this Security Instrument shafl continue unch ] e by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cﬂ'echve as ll‘ no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17,




NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior te acccleration under paragraphs 13 and 17
unless applicable law provides otherwise). The notice sholl specify: (a) the default; (b) the actior required to cure the
default; (c) a date, not less than 30 days from the date the natice is given to Borrower, by which the default must be cured;
and (d) that failure to cure the default on or before the date specified in the notice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Propecty. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of all sums secured by
this Security Instrument without further demand and may foreclose this Security Instrument by judicial procecding.
Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 19, including,
Catnot limited to, reasonable attorneys’ fees and costs of title evidence.

20. Lender in Possession. Upon acceleration under paragraph 19 or abandanment of the Property and at any time
prio’ (o the expiration of any period of redemption following judicial sale, Lender (in person, by agent or by judicially
appuint.d roceiver) shall be entitled to enter upon, take possession of and manage the Property and to collect the rents of
the Pror sty i icluding those past due. Any rents collected by Lender or the receiver shall be applied first (o payment of the
costs G nuziafenent of the Property and collection of rents, including, but not limited to, receiver's fees, premiums on
receiver’s bor ds .7.d reasonable attorneys’ fees, and then to the sums secured by this Security Instrument.

21, Releas. Ura payment of all sums secured by this Security Instrument, Lender shall release this Security S\‘i
Instrument without ¢’.ary ¢ to Borrower. Borrower shall pay any recordation costs. N
22, Waiver of Hr m2siead. Borrower waives all right of homestead exemption in the Property. 4]
23, Riders to this Securi*; Instrument. If one or more riders are exccuted by Borrower and recorded together with {2
this Security Instrument, the ‘over ant~and agreements of each such rider shall be incorporated into and shallamend and
supplement the covenants ang-agretnents of this Security Instrument as if the rider(s) were a part of this Security
Instrument, [Check applicable boa(es)] [
[J Adjustable Rate Rider p] Condominium Rider ] 24 Family Rider
[} Graduated Payment Rider 7| Danned Unit Development Rider
{® Other(s) [specify]  Convertibic Zan Rider
By SIGNING BELOW, Borrower accepis anc azrees to the terms and covenants contained in this Security
Instrurnent and in any rider(s) executed by Borrower and recordd with it.
J}h«ﬂ ;«kﬁ‘b’(’ _M\ ; ;; MM“—/ {Seal)
Maurze:| V. McMullan —Bermower
(Seal)
—Borrower
18 607 g it =2 [$pace Below This Line For A - -
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STATE OF ILLINOIS, COOK COUNTY §S5:
I, BARBARA G. STEWART A NOTARY PUBLIC TN AND FOR SATD COU17 AND STATE,
DO HEREBY CERTIFY THAT _ MAUREEN V. McMULLAN, UNMARRTED = .
PRRSONALLY KNOWN TO ME TO BE THE SAME PERSON(S) WHOSE NAME(S) 1g _  SUBSCRIBED, 10 [HE

FOREGOING INSTRUMENT, APPEARED BEFCRE ME THIS DAY IN PERSON, AND ACKNOWLEDGED‘THAT _SFg §
SIGNED AND DELIVERED THE SAID INSTRUMENT AS _HER FREE AND VOLUNTARY ACT, FOR THE

USES AND PURPOSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICTAL SEAL, THIS _ 15th DAY 0‘F Octoher , 1984 .

MY COMMISSION EXPIRES: 9/8/85




Loan #180579-4

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is = this . 15EN gay or . OctoDer 1o B4 4 is incorporated into and shall be

deemed to amend and supplement the Mor.ga e, Deed of Trust or Security Deed (the “Security Instrument”) of the same date given
by the undersigned (the “Borrower’g toase' Jﬁ Bormwers the to

“Lender”) of the same date and covering the F -operty described.in tiie. Securit
..,..-.-,-.2:.-.'.’.':7.2§Q..N...Pl'."ﬂ .@‘."9“’?":.'9)’.9.‘.'?.. ”l % 5% .&.‘?Fﬂﬂ? ................

{PROPERTY ADDRESS)

The Property includes a unit in, (ogether with an undjvi¢ od ir erest in Ehe common elements of, a condominium project known as:
.. mnrrrenzzoorseeoahe, Brewster Condominiim oasioCTation ==onemsoomme et m o e,

{NAME OF N OMINIUM PROJIECT)

(the “Condominiurn Project™). If the owners association or other entity..vmci acts for the Condominium Project (the “Qwners Associa-
tion™) holds title to property for the benefit or use of its members o, sharetiolders, the Property also includes Borrower’s interest in
the Owners Association and the uses, proceeds and benefits of Borrowc:'s luwrest.

CONDOMINIUM COVENANTS. In addition to the covenams and agreements mad< in the Security Instrument, Borrower and Lender
further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations ».di the Condominium Project’s Constituent
Decuments. The “Constituent Documents” are the; (i) Declaration or any other documrut v nich creates the Condominium Project;
(i) by-laws; {iii) code of regulations; and (iv) other equivalent documents. Borrower shall promy.ly> gy, when due, all dues and assessments
imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So long as the Owners Association maintains, with a generally accepted insur nce ca. rier, a “master” or “‘blanket”
policy on the Condominium Project which is satisfactory to Lender and which provides insurance.crverge in the amounts, for the
periods, and against the hazards Lender requires, including fire and hazards included within the term: % ‘rended coverage] then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-tvalfil o7 the yearly premium
installments for hazard insurance on the Property; and

(ii) Borrower’s obligation under Uniform Covenant 5 to maintain hazard insurance coverage on the Propes.y s decined satisfied
to the extent that the required coverage is provided by the Owners Association policy. or

Barrower shall give Lender prompt notice of any lapse in required hazard insurance coverage 2723._ u13

In the event of a distribution of hazard inserance proceeds in licu of restoration or repair following a loss to the Property, vicwer
1o the unit or to common elements, any proceeds payable to Borrower are hereby assigned and shall be paid to Lender for ap; ficatio |
1o the sums secured by the Security Instrument, with any excess paid to Borrower.

C. Pablic Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Qwners Assocxanon maintais
a public liability insurance policy acceptable in form, amount, and extent of coverage to Lender.

D. Condemmation. The proceeds of any award or claim for damages, direct or consequenual payable to Borrower in connnection
with any condemnation or other takmg of all or any part of the Property, whiether of the unit or- of the, common'clcunems, or fonany
conveyance in lieu of cond tion, are hereby assigned and shall be paid to Lendsér. Such proceéds’ Shall be applied by Lender to the
sums secured by the Security Instrument as provided in Uniform Covenant 9.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior written consent, either partition
or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, except for abandonment or termination required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking by condemnation or eminent domain;

(il) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Lender;

(iii} termination of professional management and assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by the Owners Associa-
tien unacceptable to Lender. )

F. Remedies. If Borrower does not pay cotidominium dues and assessments when due, then Lender may pay them. Any amounts
disbursed by Lender under this paragraph F shali become additional debt of Borrower secured by the Security Instrument.. Unless Borrower
and Lender agree to other terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall
be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

’z(a] uulbreehlw T %man‘ Maﬂ/ ..... s 5 E;[;R(RSUE\%Q :

..................................................... Seal)

-_BDR(RO\\'EII
MULTISTATE CONDOMINIUM RIDER ~ Slngle Family — FNMA / FHLMC UNIFORM INSTRUMENT Form 3140 12/83

MO REV. 6/88 72884 ¢ Provioos Ediliont Obsolese
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Loan & 1805794

CONVERTIBLE ARM RIDER

THIS CONVERTIBLE ARM RIDER is made this _15th dayof 19 84 ,
:nd Is incorporated Into and shall be deemed to amend and supplement {E ﬁortgage, Deed of

rrust, or Deed to Secure Debt (the "Security Instrument") of the same date given by the
indersigned (the "Borrower™) to secure Borrower's Adjustable Rate Note (the "Note") to
Citicorp Homeowners Inc.
the "Lender™) ol the same date and covering the property described in the Security Instrument
. ind located at:

2800 N. Pine Grove Avenue Unit 9-C Chicago [IL 60657
(Property Address)

Tae Adjustable Note contains provisions allowing for changes in the interest rate. If
the int rest rate increases, the Borrower's monthly payments will be higher. If the
interest rete decreases, the Borrower's monthly payments will be lower. On every
Change Dits, Bortrower maey convert the adjustable rate loan into a fixed rate, level
payment (uLv amortizing loan or into an adjustable rate loan with a different Chunge
Date perioq- .

ADDITIONAL COYEJIAUTS. In addition to the covenants and agreements made in the
. iecurity Instrument, Bortower and Lender further covenant and egree as follows:

A. INTEREST RATE AND MONTLLL PAYMENT CHANGES
the Note provides for an initial interest-iate of 11.00%. Section 4 of the-Note provides for
hanges in the interest rate and the mo\thly payments, as follows:
f
4. INTEREST RATE AND MONTHLY PAYI{ENT CHANGE

(A) Change Dates

The interest rate [ will pay may change on (¢ lirst day of November ,19 85 ,andon

ihat day every 12 th month thercafter. Each dateicwhich my inferest rate couid change

" is calied a "Change Date". . .

(B) The Index

Beginning with the first Change Date, my interest rate will.be based on en Index. The
‘Index" is the weekly average yield on United States Treasury secur’iiss adjusted to a constant
maturity of __gpe  year(s), as made available by the Federal Reserv. Buard. The most recent
«ndex figure available as of the date 45 days before each Change Da’e i called the "Current
ndex".

If the Index is no longer available, the Note Holder will choose a n¢w inder which is
-ssed upon comperable information. The Note Holder will give me notice of thiz-zhrice.

(C) Calculation of Changes
. Before each Change Date, the Note Holder will calculate my new mterest rate by
“adding 2-50_ percentege points ( 2.50 %) to the Current Index. The Note Holder witl then
round fhe result of this addition fo the nearest one-eighth of one percentage pom 10.125%)!
_This rounded amount will be my new interest rate until the next Change Date. -~

‘ The Note Holder will then determine the amount of the monthly payment that would be
. :Ufflclent to repay the unpald principal balance of my loanam expected to owe on the Change
= -Date in full on the maturlty date st my new interest rate in substantially equal payments. The
: result of this calculation is called the "Full Payment Amount", and it will be the new amount of
any monthly payment, subject to Subsection (D) below.

(D) Limits on Interest Rate Changes
If checked below the Note provides for eertain limits on interest rate changes:
X (i) The rate of interest | am required to pay shall never be increased or decreased on any
. smgle Interest Charge Date by more than __9 g % from the rate of mtbrest T have been
© paying for the preceeding - twelve months.
CXT (i) My interest ret& will never increase more than_ 5.25 o

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount
_of my new monthly payment beginning on the first monthly payment date after the Change Date
;. until the amount of my monthly payment changes again.

(P) Notice of Changes =~ .

The Note Holder will mail or deliver to me s notice of any changes in the amount of my
- monthly payment before the effective date of any change. The natice will include information
reqmred by law to be given me and also the title and telephone number of a person who wiil
.answer any questlonsl may have regarding the notice,
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- CHARGES; LIENS

Uniform Covenant 4 of the Security Instrument is amended to read as follows:

4. Charges; Liens, Borrower shall pay all taxes, assessments, and other charges, fmes and
. impositions attributable to the Property which may attain a priority over this Security

Instrument, and leasehold payments or ground rents, if any, in the manner provided under
paragraph 2 hereof or, if not paid in such manner, by Borrower meking payment, when due,
directly to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts
due nnder this paragraph, and in the event Borrower shell make payment directly, Borrower
sheJ promptly furnish to Lender receipts evidencing such payments. Borrower shell promptly
atschicige any lien which has priority over this Security Instrument; however, Borrower shall not
be reqaired to discharge any such lien so long es Borrower: (a) shall egree in writing to the
payment of the obligation secured by such lien in a manner acceptable to Lender; (b) shall in
good faih eriitest sueh lien by, or defend against enforcement of such lien in, legsal proceedings
which in t’¢ orinion of Lender operate to prevent the enforcement of the lien or forfeiture of
the Property of an; part thereof; or () shall secure from the holder of such lien an acrn.emcnt
inaform satxsfh._to y'te Lender subordinating such lien to this Security Instrument.

If Lender determines tI"a? all or any part of the Property is subject to & lien which may attain a

Borrower shall satisfy sueh/der or lnke one or more of the actions set forth above within ten
days of the gwmg of notice. . -

C. NOTICE
Uniform Covenant 14 of the Security Intrunent is amended to read os fallows:

14. Notice. Except for any notice required wrue’ applicable law teo be given in another manner,
{a) any notice to Borrower provided for in this<sicurity Instrument shall be given by delivering it
or by mailing it by first class mail to Borrower at tho'rooperty Address or at such other address

. &s Borrower may designate by notice to Lender as roviced herein, and (b) any notice to.Lender
—shall be given by first class mail to Lendet’s address-stried herein or to such other address as
Lender mey designate by notice to Borrower as providel{ hecein. Any notice provided for in this
Security Instrument shell be deemed to have been given t. Berrower or Lender when given in
the manner designated herein.

'D. UNTFORM SECURITY INSTRUMENT; GOYERNING LAW; SEVER2 BILITY
Uniform Covenant 15 of the Security Instrument is amended to read as follsws:

15. Uniform Security Instrument; Governing Law; Severability. Thisfzem of Security
Instrument combines uniform covenants for national use and non-uniform covenints with limited
variations by jurisdiction to constitute & uniform security instrument covering resi-property.
This Security Instrument shall be governed by Federal law and the law of the juriciiction in
which the Property is located. In the event that any provision ‘or clause of this Security
Instrument or the Note coaflicts with applicable law, such econflict shall not affect utier
provisions of this Security Instrument or the Note which can be given effect without the

~conflicting provision, and to this end the provisions of this Security Instrument and the Note ar':
declared to be severable.

E. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

17. Trarsfer of the Property or a Beneficial Interest in Borrower. If all or any part of the
Property or an interest therein is sold or transferred (or if a beneficial interest in Borrower is
sold or transferred and Borrower is not a naturel person) without Lender's pricr written consent,

is not authorized by Federal law. If Lender exercises such option to accelerate, Lender shall
meil Borrower notice of acceleration in accordance with paragraph 14 hereof. Such notice shall
provide a period of not less than 30 days from the date the notice is mailed within which
Borrower may pay the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrower, invoke
any remedies permitted by paragraph 18 hercof.

F. LOAN CHARGES

If the loan secured by the Security Instrument is subject to a law which sets maximum loan
charges, and thdt-law is {inally interpreted so that the interest or other loan charges collected
or to be collected in connection with the loan exceed permitted limits, then; (1) any such loan
charge shall be reduced by the amount necessary to reduce the charge to the permitted limit;
and (2) any sums already collected from Borrower which exceeded permitted limits will be

AB-703 2/84 2701

priority over this Secarity Instrument, Lender shell send Borrower notice identifying such lien. -

Lender may, at Lender's option, declare all the sums secured by this Security Instrument to be
lmmed:ntely due and payeble. . However, this optmn shall not be exercised by Lender if exercise -

£IG66L2




A bR T 2 T T E e e

and (2) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refind by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment under the Note.

G. BORROWER'S OPTION TO CONVERT

Borrower may, at Borrower's option, modify the repayment terms of the indebtedness secured
here"y on every Change Date. At that time, Borrower may convert the Adjustable Rate Loan
evidencd by the Note into: (i) a fixed rate loan to be fully repaid in equal monthly payments of
principel and interest over the remaining term of the loan or fifteen (15) years (180 montis),
whiehsver is less; or (ii) a fixed interest rate loan to be fully repaid in equal monthly payments
of principal ind interest over the remaining term of the loan; or, (iii) an Adjustable Rate Loan
with a ditTersiit Chenge Date period.

Borrower may (harse the option to convert if the following conditions are met: (i) the
adjustable rate ivap 1s.not currently in foreclosure or defeult; (ii) the adjustable rate loun
payments are current 4s 4f 45 days prior to the effective conversion date; and, (iii) there have

not been two or more lee-Charges in the twelve (12) months prior to the efi'ectlve conversion

date.

In addition, Borrower may oniy chovse the option to convert to a fixed interest rate loan to be
fully repaid in equal monthly paymentz-of principal and interest over the remaining term of the
loan or fifteen (15} years (180 mon!hs), ‘/hichever is less, upon a review of Borrower's credit
information to determine if it meets vhe Londer's normal eredit standards for this type of loan.

H. LENDER'S NOTICE TO BORROWER

Lendar's Notice of Changes to Borrower pursuxn. to the Adjustable Rate Note given prior to
each Thangs Date shall also contain the foliowiry odditional information pertaining to
-Borrower's option to convert: R

(i) the fixed interests rate payable by Borrower if [orrower converts to one of the fixed
interest rate loan, and the amount of Borrower's new monthly payments at the fixed
rates of interest; and

the interest rates for each alternate adjustable rate lue payable by Borrower if ‘

Berrower converts to another adjustable rate loan, and the ar.cuit of Borrower's new
monthly payment at each interest rate for each adjustable rate loan; riil

a date, not more than 15 days from the date the notice is given, vy.which Borrower
must execute and deliver to Lender & document in the form requirri vy Lender
evidencing the modification of the Note to provide for either a fixed intezes. nite loan
or an ad;ustable rate loan wnh a different Change Date peried.

. I. SELECTION OF FIXED RATE OR ALTERNATIVE ADJUSTABLE RATE LOAN AND
MONTHLY PAYMENT ADJUSTMENT

Lender shall set the interest rates payable by the Borrower 45 days prior to the Conversion Date
as follows:

(i) the fixed interest rate of loans for the remaining term is the sum of the Federal Home
Loan Mortgage Corporation's Required Net Yield {or 60-day delivery of 30 yenr, fixed
rate mortgages plus - 625 ( _5/8 %) '

the fixed interest rate of loans for the remaining term or fifteen (15) years (180
months), whichever is less, is the weekly average yield on - United States Treasury
securities adjusted to a constant maturity of 7 years, plus ( 2.50 %)
as made available by the Federal Reserve Board.

the adjustable rate mortgages initial interest rates for the remaining term are the
weekly average yield on United States Treasury securities, as made svailable by the
Federal Reserve Board, adjusted to & constant maturity of:

° 1 year(s), plus 2.50  ®%fora ON€  °  year adjustable
rate mortgage. The rate of interest will never increase or decrease on any
subsequent Change Date by more thnn 2.0 % l‘rom this rate.

year(s), plus 2.50 ¢ forp three year adjuslable
aie mortgnge The rate of {nterest will never increase or decrease on any
subsequent Change Date by more than 3.0 % from this rate.
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[ 5 year(s), plus 2.50 % fora five yeer adjustable
[ rate mortgage. The rate of interest will never increese or decrease on any
i subsequent Change Date by more than 3.0 % from this rate.

. o 7 year(s), plus 2.50 % fora SEVEM year adjustable
rate mortgage. The rate of Interest will never increase or decrease on any
subsequent Change Date by more than 2.0 % from this rate.

o 10 year(s), plus 2.50 wfora ten year adjustable
rate mortgage. The rate of interest will never increase or decrease on any
subsequent Change Date by more than = 4.0 % from this rate.

T/.e interest rate will never increase by more than 5.25 % from the rate established in

Sextion 2 of Borrower's Adjustable Rate Note.
The Lrager will then round the results to the nearest one-eighth of one percent {0.125%).

" If uny ‘of/the indexes are no longer available, the Lender will choose new indexes which are
hased on copipasable information. The new interest rate..will become effective on the
Conversion Dote '(f the Borrower chooses to convert. .

Borrowers monthly pa;ments at the new interest rate will begin as of the first monthly payment
after the Conversion/Znange Date. The monthly payment will be the amount that is necessary
to repay in full the principai Borrower is expected to owe on the Conversion Change Date in
substantially equal paymernts Ly (ne maturity date at the new interest rate.

J. BORROWER'S ELECTION NO7 TO SONVERT

Borrower must execute and deliver t¢” Leader the document evidencing the modification of .the
. Note within the period set in Lender’z<iriice as provided in paragreph H above. -If Escrower
' does not do this within the specified <ate, Forrower can no longer exercise the option to
convert. In this case, the terms of Borrowers ‘icte will continue in effect without any change.

K. CONVERSION FEE

-Borrower agrees to pay the Lender at the time the docum¢nt evidencing the modiflication of the
Note is executed and delivered a nonrefundabla conversiun lee equal to ~ 1/2

( .5 %) of the unpaid principal balance as of tse Change Date or §_ 500,00 s
whichever is greater. -

L. EFPECTIVENESS OF PROVISIONS

£1IS662..2

Upon Borrower's delivery of the executed modiflication of the Note, puragriph A sbove shall
cease to be effective. ) :

In }\’itnéss Whereof, Borrower has executed this Convertible ARM Rider,

Y

7ML M@W (se)

Maureen V. McMullan ~Borrowe:

. . . : ) _{Seal)
- -Borrower

- {Seal)
~Borrower

(Sign Original Only)
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