GEORGE E. COLE® Yriiecs FORM NO. 2202
LEGAL FORMS April, 1980
TRUST DEED
SECOND MORTGAGE (ILLINOIS)

CALITION: Consut a lawyes befora using o¢ achneg under ths form,
All warranies, mehuding merchantabably and ftnass, e oxcleded,

THIS INDENTURE WITSESSETH, Tra LS URdergigned, 27 300 042
MATHIAS AND KATHERINE BERENZ, his

.J?ife_—__ {hereinaiter called the Grantor), of 26:!-9 .
Sunnyside Street, Chicago, Illinois
(Nar, and Swcet) Ciy) men Sl
for and in ideration of the sum of -

i oy VY T NPT vy hompbeon— | | B2 0

. 645 N, Western Avenue, Chicago, IL 23

i & (No, and Sterely (T} (sater

as Trustee, o' fe his successors in trust herei aumed, the following described real

estate, with e iprovements thereon, inclading all heating, air-conditioning, gas and

plumbing appar 1w und fixtures, and everything appurtenant thereto, logﬁgs&iéh all

tents, issues and profits of <rid premises, situated in the Countyof T~ 7" . . and State of [laois, to-wil:
WEST 5/6 UF LOT 6 AND THE BAST 2/3 OF LOT 7 IN BLOCK 20 IN
RAVENSWOOL -$PLODENS A SUBDIVISION OF THAT PART OF THE WEST
1/2 OF THE L.ORTEP?ST 1/4 AND THE EAST 1/2 OF THE NORTHWEST
1/4 OF SECTION | 13, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN LYING RORTHEAST OF SANITARY
DISTRICT RIGHT OF 'AY IN THE RIGHT OF WAY OF NORTHWESTERN
ELEVATED RAILROAD I¥ CLTCAGO IN COOK COUNTY, ILLINOIS.

Hereby releasing and waiving 2l rights under and by it Ce of the homestead exemption laws of the State of llhnos.
In TRUST, nevertheless, for the purpose of szcurip: - vicimance of the covenants and agreements herein,

WHEREAS, The Grantor is justly indcbied upon XX mmmmmmw a
Guarantee, a copy of which is aitkached hereto as it "A" and
incorporated herein by refer nce.
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SN Guarantee

y said indebtedness, and the interestt ereg Ssfireinand in saidiREXERERKprovided,
or ing to any time of payme to pay when due in each year, all ta.»¢an) ,'? sessments apainst said premises, and on
demand to exhibit receipts thercfor: (3) within sixty days after destruction or damage to rebuild 9t " buildings or improvements on said
premises that may havi been destroyed or damaged: (4) that waste tosaid premises shall nat be ateo or . feril; (5) to keepall buitdings naw or at
any time on said premises insured in compa b cled by the grantee herein, who is ruﬁy_ﬂulhm zed ", place such insurance in companies
acceptable to the holder of the finst mortgage indebted with loss clause attached payablefird, to the finst Voaste or M stgegee, and sccond, to the
Trustee herein s their interests may appear, which policies shall be Teft and retain with llh-\ id Mor pee or 7 custe: antil the indebtedness is fully
paid; (6) to pay all prior incusmibrances, ond the interest thereon, at the time of times yhepesame shall become due a2 ayalle.

IN THE EVENT of failure s0 10 insure, or pay taxes or or the prior indL ra or the interest thereor when due, the grantee or the
holder of said indebtedness, may procure such insurance, of pay such taxes of a; r[mv(‘s‘ or discharge or purchase an; tax i i oe title affecting said
premises of pay all prior incumbrances and the interest thergon from time to, :i G amiagg}nncy s0 paid, the Grantor agze. to repay immediately

without demand, and the same with interest thereon from the date of paymdt
indebtedness secured herchy.

IN THE EVENT of a breach of any of the aforesaid covenants or agreeqgentsetie whole of said indebtedness, includingﬁrim:ipul andal carned) iterest.
shall. a1 the option of the legal holder thereof. without nnlim.bccumcﬂxﬁhdiamly due and payable. and with interest thereon from tin > of sue’ hronch
at 12% percent per zanum, shall be recoverable by osure thergof, ot by suitat law, orboth. the same as if alt of said indeotedr Zss -0
then minured by express terms.

mchits paid orincurred in behalf of plaintiff in connection with the foreclosure he;af -

1T 15 AGREED by the Granter that all expenses and dishyfye 1
including reasonable attorney™s fees, ovtlays for docun{:u fvidcncc. stenographer's eharges, cost of procuring or completing abstract showing Lac
e 300 and dist i

THE GRANTOR cavenants and agrecs as (oflaws: (1) Topa

° per cent per annum shal® Se so mech additional

whole title of said premises embracing foreclosure deerf all be paid by the Grantoriand the like exy cd by ar'/
suit or proem:dingwhcmin the grantec orany holdc% wibartof said indebiedness, assuch, may beaparty, shall also be paid by the Grantor. Allsuc.:

it and di shall be an additi ;}u Ipon said premises, shall be taxed as costs and included in any decree hat may be rendered in
such foreclosure proceedings: which proceedips, whieher decrew of sale shall have been entered o not, shall not be dismissed, nor release hercof given,
until all such expenses and disbursements, él?x?(uslsufsuit. including attormey’s fees, have been paid The Grantor for the Grantor and for the heirs,
cxecolors, administrators and assigns oAty Grantor waives all right to the possession of, and income from, said premises pending such foreclosure
proceedings, and agrees that upon theffigdf any complaint 10 foreclose this Trust Devd. the court in which such complaint is hled. may at once and

without notice to the Grantor, or ta: y claiming under the Grantor, appoint & feceivertotake p or charge of said ith power to

collect the rents, issues and profits Said premises.
MATHIAS AND KATHERINE BERENZ

The name of a record owner v

N

INTHE EVENT of the d\ removal from said ———— Countyof the grantee, or of his resipnation, refusal or failure 1o act, then
i i l n . . . .

b Richard &, Toundy of said Caunty is hereby appointed 10 be first successor in this trust;

and if for any likc&uf sald first successor fafl or refuse to act, the person whe shall then be the acting Recorder of Deeds of said County is hereby

appointed o be s Suceessor in this trest, And when all of the a and are performed, the grantee or his successor in
trusi, shall release said premises to the party eatitled, an reeeiving his reasonable charges.

This trust deed is subject to

Witness the hand S_ and scal S_ of the Grantor this _an_'g.l 3

(SEAL)

20 00 12

Please printof type name(s)
below signature(s)
. (SEAL)

!
ERNEST D. StioN, 180" NI TBiNT18EE  Zet, ¢

(NAME AND ADDRESS) =
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STATE OF FLLINOIS

COUNTY OF. CGOK

I L __EDMMWEL*_, a Notary Public in and for said County, in the
MATHIAS AND KATHERINE BERENZ

State af srestid, DO HEREBY CERTIFY that

personally knawn't'me to be the same person.S. whose name.S _WRO subseribed to the foregoing instrument,
appeared before me tlis ¢uy. 2 person and acknowledged that _EHREY signed, sealed and delivered the said

instrument as _'716_1'!_‘_ {ree ane’voiumtary act. for the uses and purposes therein set forth. including the release and

waiver of the right of homestead.

Given under my hand and official scus s IR 'ﬁ day of le TOLES ]9&?‘

{impress Seal Here)
Notary Pibiic

Commission Expires_ m,l’? e r

L0
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GUARANTY

on Septeres Z& , 1984, AMERICAN NATIONAL BANK AND
TRUST COMPANY 2F CZHICAGO as Trustee under Trust Agreement
dated August 15, 19d4) 2nd known as Trust No, 61853
{"Debtor"), and DEVON LANK, an Illinois banking corporation
(“Bank") entered into a2 Lind urchase and Construction
Loan Agreement ("Agreement") wh:rein Debtor borrowed

certain funds from Bank ("Loan"}

As evidence of the Loan, Debtor issued its Note, in
the principal amount of One Million Forty/ fhousand Dollars

($1,040,000.00) payable to Bank ("Note").

Woodmere Partnership, an Illinois general parinership,

is beneficiary of Debtor and Stanley E. Samuels and Ma:thias

Berenz are the sole beneficiaries thereof.

Stanley E. Samuels and Mathias Berenz ("Guarantors"}
have agreed to guarantee the One Million Forty Thousand Dollars
($1,040,000.00) due on the Note as well as all of the Debtor's

obfigations under the Agreement (collectively “Indebtedness").

NOW, THEREFORE, for value received, the receipt and

sufficiency of which is hereby acknowledged, and in consid-

eration of the Loan Guarantors hereby guarantee the full

and prompt payment to Bank at maturity, whether by acceleration




or othervis:, and at all times theveafter of the Indebledness;

and of the ‘Guar-~tors obligations as described in paragraph 3.5

of the Agrecmeat and Guarantors further agree to pay all
expenses, legal and/ro otherwise, including court costs

and attorneys' fees pai‘-or incurred by Bank in enforcing
this Guaranty,
Bank shall have the exclusive right to determine

how, when and what application ot psynents and credits,

if any, shall be made toward the Indehcelness.

This Guaranty shall be a continuing, zpsolute and unh-

conditional Guaranty, and shall remain in £ul) fouce and

effect until 2ll of the Indebtedness shall be fully paid.

The liability hereunder shall not be affected or Im-
paired by, and Bank is hereby expressly authorized to
make from time to time, and without notice to anyone,
any sale, pledge, surrender, compromise, release, renewal,
extension, modification or other disposition of or with
respect to any of the Indebtedness or any security4or

collateral therefor; and such liability shall not be affected

or impaired by any acceptance by Bank of any security for,
or other guarantors of, any of the Indebtedness, or by

any forbearance or indulgence by Bank in the collection

¢¥0 00¢ 22

of, or any failure, neglect or omission on Bank's part to

realize upon any of said indebtedness, liabilities and




obligations,.wr upon any collateral or security for any of
said indebtedniss or perfect a lien or security interest
therein or upon-any, collateral or security therefor, or to
enforce any lien upsn or. right of appropriation of any
money, credits or property of Debtor in the possession of
Bank, or by any applicati(n o! payments or credits on the

Indebtedness.

In order to hold Guarantors iakle hereunder and to
enforce this Guaranty, there shall be nLo-obligation on the
part of Bank at any time to resort for pavmeni to DBebtor,
or to any other guarantor, or to any cellaterdls security,
liens or other rights or remedies of Bank in resrect to

the Indebtedness or any part thereof.

All diligence in collection, and all presentment for
payment, demand, protest and/or notice, as to any and-every-
one, of dishonor, default or non-payment, and notice of the
creation and existence of any and all of the Indebtedness,
and of any security therefor, and of the acceptance of this

Guara;ty, are hereby expressly waived.

The granting of additional credit from time to time by
Bank to Debtor without notice to Guarantors is hereby expressly

authorized and shall not affect or impair this Guaranty.

The payment by Guarantors of any amount pursuant to this

S~
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Guaranty shall not in any way entitle Guarantors to any right,
title or inte est, whether by way of subrogation or otherwise,
in or to any of ‘he Indebtedness, or any proceeds thereof,

or any security the:seZol until payment in full of all amounts

owing from Debtor to Bank.

Any and all moneys, credits or other property belonging
to Guarantors in the possession or vnder the control of Bank
may, without notice and opportunity o oe heard, be appropri-

ated and applied against the liabilitv /st Guarantors hereunder.

Should a bona fide claim ("Recovery Claim!) be made upon
Bank by a person not affiliated with Bank at any ciime for
recovery of any amount received by Bank in payment ‘ol the
Indebtedness, whether received from Debtor, Guarantors pursuant
hereto, or otherwise, and should Bank repay all or part of !Ei

said amount by reason of (i) any judgment, decree, or order

Yo
>
[
of any court or administrative body having jurisdiction over o
o
~

Bank or any of its property; or (ii) any settlement or com-
promiie of any such Recovery Claim effected by Bank with

the claimant, including bebtor, Guarantors shall remain liable
to Bank for the amcunt so repaid to the same extent as if

such amount had never originally been received by Bank, not-
withstanding any termination hereof or the cancellation of any

note or other instrument evidencing any of the Indebtedness.

In the event Bank shall sell, assign or transfer the




Indebtedness, or any part thereof, ecach and cevery immediate
and successive assignee, transferee or holder of all or any
/pzvt of the Indebtedness shall have the right to enforce
tnis Cuaranty by suit, or otherwise for the benefit of such
assigniey transferee or holder, as fully as if such assignee,
transfere: o: holder were herein by name specifically given
such rights; pows=s and benefits; but Bank shall have an
unimpaired righ% to _enforece this Guaranty for Bank's benefit
as to so much of tas Tudebtedness as it has not sold, assigned
or transferred, This G>ranty shall be construed and enforced
in accordance with and gove;nea and interpreted b; the laws
of the State of Illinois, in which State it shall be pefformed
by Guarantors and any action commensed relative to any of
“enue the County of

the provisions hereof shall have as ibts

Cook, Illinois.

This Guaranty, and each and every part aererr, shall be

binding upon the Guarantors, jointly and severally./and upon Ezi
the heirs, legal representatives, successors and assiyus of E;§
the Guarantors, and of each of them, respectively, and shall o

N

inure_to the benefit of the Bank, its successors, legal

representatives and assigns.

SIGNED AND SEALED by the Guarantors, at Chicago, Illinois,

this }fé dag of September, 1984,

e 2.

— STANLE!" E. SAHUBLS

MATHIAS BERENZ
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