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THIS INDENTURE. Made NovVember 19,
MAUDESTA M. RIGGS, -

19g4 . between AMELIA G. REYES and

herein referred to as “First Party,” and

CHICAGO TITLE AND TRUST COMPANY --

———————————————— -herein referred to as TRUSTEE, witnesseth:

THAT, WHEREAS Firzt Party has concurrently herewith executed an instalment note bearing even date here-

with in the Princinal Sum of Fifty-Two Thousand Two Hundred and no/lO ——————————————
Dollars ——-—-———a - "Note"

made payable to ZELRER (sald Note including any and all Riders hereinafter referred to as
and delivered, in o ~d by =which said Note the Firat Party promises to pay t©o BEARER-

BN the said principal aum and interest from
the date of said Note /. an the balance of principal remaining from time to time unpaid at thqmte of
12.75  percent per aunva - which interest rate shall increase or decrease as initial

provided in said Note in J.D"t:allments as follows: Five Hundred Seventy-Eight and
94/100 = Dollars ($ S7R.94 )
on the 1lst day of e.ch month, beginning January, 1985 « Such monthly
installments, as increased cv le.reased according to the cerms of sald Note, shall
continue until said note is fu’lly paid except that any remaining inde‘btedness,
5 ORI if not scuner haid, shall be due on the 1st  day of December 19 91,
All such payments on account of the indchtedness evidenced by said note to be first applied to intereat on the
unpaid principal balance and the remainder t~ principal; provided that the principal of each instalment unless
paid when due shell bear interest at the rate o = 15%——  per annum, and all of said principal and interest
being made payable at such banking house or trust ernnpany in Chicago Tlinois, as the holders of the

note may, from time to time, in writing appoint, ar.” i absence of such eppomtment. then at the office of

Aetna Bank, Lincoln, Fullerton snd Halsted {itreets, 60614 . in said City,
» THERXTFORE. Fint Party to the payment of the suld prinei; .| !muluﬂlnml-mr&nn-!&mmmw

nnd ll.-ll:l.lou of this trist deed. d I-o [ ideration of

thise presenis grunt, remise, M.n I.II lh?ﬁm wnto thlm'l‘rm-.m “ o‘: mﬂolh h:..ﬁlnud.nw. ltfmdh'in.'htﬂwbd mhhﬁu‘:{‘rﬁi’ﬁu and

being in the COUNTY OF Cook AND ETATE OF ILLIY OIS to wit:

| R [ L

SEE ATTACHFD.
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with waiver of all homestead rights under any applicab'.le federal or Btate law,
m-xmmmmmmmmummuw:umwm-
- fxd

TOG. with all u. tores, and ﬁl!-h and 1
so Jong and during all sush times as First Party, mnwmuuhauwml-hkh are pledgwd rhn-rﬂy and on = parity -j"nid—a
rra} catzte and hot secondarily), -nd -II -ppuntu. squipment ar aj hareatfier therel thereon wvesd to supply Meat. Eas, air cond .o . T
wrater, t. power, refrigeration (wheiber lhclc wnits or centrally eontralied). and wentilation, Including {without restricting the foregoinx), o en:
‘window sbades. storm doors and windows, floay enverings, inador beds, nwnings, stoves und water beaters. All of the foreguing ars decla: t be .. p.n.
of said resl estate whether physically attached thereto ov not, and it is agreed ihat all dmll-r ApparTsivs, -qulpnqu eor artc hereatiar |.~ IS
vpremises by Fint Party or its sucermars or amsigns shall be comaldered ns constituting part of the rexl catal

5 :to'mvannmnommumhunmmmm ll-mnnn-.ndmlrm.lwwrr.lnrlhm.lndma&be-udmm.-
o

1T 1S FURTHER UNDERSTOOD AND AGREED THAT

1. Uniil the Indebtrdness 1fw-ld shaell be folly nid. l-d in n.u of the fallure of First Parly, s succasors or ssslgne to: (1) prow, r—y-!r.
Testore or vebuild any o the which may become damaged or be destroyed ; (ll l-a ll
in _xood  eondition Ind repalr, -hhuul waite, and tm lrnn -nhnk’- or other liema or ehl-s for len mot expramly suburdinated h'rwl
(3) pay when dus any lnch-d which may be mecu red by a len or charge on the premises auperior to the lien hm.m-mmuhibil

of of aueh priar Ilen to Troster of 1o baldars of tha en!.- X within m time mny or

buildmu Tcrer ur =i any Um- ia proce:s of erecton wpon said prmb- (5) comply with all reqn mh of law or municipdl ordinances with respect
premiecs and the oee thervof: (F) nlr-ln from making in aaifl =2 peq by law or municioa] erdinance:
l'll pay before any wn-.! atiaches all gerera] taxes, and pay special tazes, speial assessments, n l‘r setvice charges, and oth=r e
agninst the premites when due, and opon written tequel, lo furnbh to Trosice nrbhddtrlo!lhl-:h duplicate receipts therefor: (B). pay I full
under protest, in the manner pn‘n‘M!d by atatuts, -l"' u‘x ar ll-‘mmt which Hl,”% ?m Ioh;—:!-ﬂlt. ('t Im all ‘bnildlnlrl l;: eprove- ‘
menls now or sabd nsurtd wgaina damage r'.li]hnalof- el providiag paymen
by ibe insursnce companies of nnm suflicient c:;hr to pay the eul. of replazing or repalring the kkme or to par is fnll the indetrtedress

)

secored bere-
by, all In companies satlsfaclory to the holders the noiz, under Imurabes ldnmrhh.iam-dl- or detmage, to Trustes for Lhe benclit of the
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holdern of the note, snch rights ta he evidenced by the standard mortgage claupe to be nitached to each poliley s and ta deliver all potlelen. including addi-

tionsl and reewal policies, to holders of the note. mnd (n ease of insurance about ) E:pln, ta deliver remewa! ‘policies not less than ten days prior la the

tee or the holders of the note may, but 1, nuh any paymcnt or perform any act herdnbe!on et loru:
but meed not. make fell-or n. nits mrrlnelp-l or interest on prior encumbranees, if a:

wmpmntu cr nettle any tax lien or other prior lea or title nr clllm from mny tax sale or forfelture -lrm—

purposes herein authorited and all expenses pald or Ineurred in cone

mm' fees, an l othe moneys advanced by Trustee or the holders of the note lo protect the mortrsxed prrmises snd

the liea hereof, plus reasonable Lo for n:h matter concerning which actlon herein suthorized may bc taken, shall b= so muoch nd.dl—
uunu Indebtedness sccured y and shall beeome immedistely due snd payable withont motice and with interest thereon al Tate of seven Der cem
et annuns, Tnuction of Trasiee or holders of ihe nobe shall Dever be consldercd aa & waiver of wny Hght aesroing o them on aceount of any of

pmvhlnn- af this paragraph.

EX ustte or the holders of the note herebr secured making any payment hereby anthorized relating to taxa or amcumen| y do so scenrd.
inr o any mu. aatement ar ﬂllmu procured from the sppropriate ublle nﬂlee without Ingiiry into Lhe aceuracy n! n:l- bill, mwnt or -ﬂmh
or nln the validity of any tax, susessment. sale, forfeiture, tax lien or title or elaim thersaf,

At ihe option of the holdirs of the note and without nndce to Firat Pnrly l lwn or assigus. anpaid indebtedness seeured by Lhis trust
dtﬂl aball, notwithatanding snythisx {n the note or in this truat deed to !hc contra: become due and payable (1) immedistely In the case of defsoit
in mnkiu( payment of any inlulmcnt of nnn:lnnl or lnhml an the nole, [T} ln the event of the failure of ?lnt Party or its successors or assigns o
do any ° the things #et farth in one hereol and :n'h dd-ull shall continue for three days, sald optlon to be exercived at any
time 7 .er ‘\he expiration of said three day

the indcbtedncas herehy secured L become du- whether by acesleration or otherwise,

Wh
rigan ta f ﬂh! the llen bereof. In sny suit tn !nrtd:-q
sale sll exper ditares and vapenaes nh'f:
wpail

te may 4 er t [
such decree !.hl true enndllion n( the title to or the value of the prluhu. All ex-
whall becom

w 30 much additional indebtedness neund hereby and immedistely doe
o at the rate of skven per cent per -nnlnl. when Blld or incnrnﬂ Trustee or holders of the note in connection with
mr, inc :dln brobate and bankiuptcy proceedings. i which either of lhrm ahall be & party, either ay pmmm claimant of defendant,
mt sted or any indebtedness hertby mecured; or (b} p for af any suit for the foreclosure herec? after
ccrukl » e lote whether or not actually :nmwrne-d. or (el prrp-nlhn- for the defense of any tbremiened suit aor proceeding which
ml;ht affecy the nrrmhl T te seeurity hereaf, whether or Bot Actually commenced.
y nr"lc-un sale of the premises ahall be dlstributey and applied In Lho lnllu-lnl onder of priority: Fint, on aceount of all
Io o lar« are in second, all
uther el il el ol v told Wit El e
vided ; the nated fourth, .Iuv mmlu- to First Tarly, it lewal reproscntatives or assigos, aa thel;
rights mu apprar.
& Upon, or ll any time afior t} - Alog of a bill to foreclose this trust deed, the court in -h!d\ such bill ia filed may appaist & receiver of saf
fren. Sn:h appaibiment u-f be made »iler before or afler sale, without botice, without resard to the nl
for auch vecelver, of ihe person oo .acmmu. if uny, liable for the n.,-nmﬂ of the indebtedneaa n:nrrd
un premises or whether w» same shall be th~- perupied &x & bomen or not and the Trualee
teiver shall have power ta llcd the renta aucat and profits of n!d ynmlu- during the pen
eficiency, during the full statutory perior of r dem-<lon, whether {here be refemptlon oo
{ta- quccestors of asaigna, excrpt for the (nter.nti « of moch reesiver.
which may be pecrsaary or are uwoal ko soco o . daring the whale
of pe; ‘Tbe court from time to time mr rise the receiver to apply Ih- net Incame in his lundx in pa mznl in whole or in part of: (n The
indebtednesa secured herthy, or by any decree sorecloslor s trust deed, or any tax, special amsesament or nlh" Jlien whieh may be or become
to the lien heread or of such decrer, provided auch appl’ ation ‘¢ made prior to lamlunn n:c. (2} the dellciency |n case of & sale -nd drﬂcl-na.
" Truatee or the hoiders of the pote shall have (e right lo inspect the premises at all reasonable times and sccess therets shall be permitted for
t Purpose.
¥, Trustee bas no duty to examine the title, locatlo. ~xisr 0w, of zoudiuou of the premises, nor aball Trustes be obligated Lo record this trust deed
ar to exercise any power herein given unless expressly oblip ed L the terms heveof, nar be Jable for ln’ acts or omissions htmmier. excrpt in case of
its own xroea negligence or misconduct or that of the agen'i or .nplaym of Truster, and it may require Jt betore
mny power herein xiven
9- Trulre shall relesse l.hLl trust deed mnd lh& llm unml V/ pre al evidence that all lndtbudnm
secured by this trust deed has been fully pald; e it /B deliver & selrixe to and at th mmt al any person who ahall,
either brfore ur l!ler maturity thersof. produce uni uhihlL ta Tt note reprexenting uu: -!l |nachudmu lunb ccurid haa Ima p-ld. thch
representation Trua may accept ms 1Tue without icquiry. Where m  afe=s~ iy requested of a sucrewsor trustee. such nmuur trgted MRy Lctepl
the (muine note Imr{n Ihed | any note which bears n certificate «. { muﬂullon purportinr to be exeseuted Py a prior trus he; undcr or -mga
conforma In with th he u|n of the note lnd which purporta to be executed on bchxl! of First Party; and where
release the eﬂ:in-l irusiee and it has never executed & featr _. may leatrument ldtnllhlnx same a1 the note described
mky accept ma the meauing nole hetein neﬂbﬂ any hote which may bc oty ated ad which with the d i
tained of the note and wnl-h Ppurports to be executsd on behalf of First Party,
IO. Trustee ma: izt by lutmm:nt in vrlllnl Aled in the office of thy Recorder o Berlllrlr af_Titles In whf:h this Instrument shall have )Rn
ed or Rled. In el“ nl the mllmlhn. Inability or rrl\lul to act af Trustes tb' er o Deeds of county In which the premises are
nlu.lnl shall be Succimor in Trust, Any Successor in 2t heteunder shall have ldn wﬂn! uu:. pﬂ'tn lnd llllhority w5 are hereln Iivtﬂ Tnu
Aoy Trohtee or auseomwor thanl be entltiod  x ulnnu:lt compenzation for all uu perly med hereunder.,

See Rider A attached hereto and incorporated herein }y riference.

WITNESS the hands and seals of First Party the day and rzar firgt above written.

LIA.G. REYES) : MAUDESTA M. RIGC JI\

STATE OF TLLINOTS)cq 1, 74 fpdeidicre K a Notary Publii Iu snd for
COUNTY OF C 0 0 K) and residing in said Coudty, in the State aforesald DO MEREBY
CERTIFY THAT AMELIA G. REYES and MAUDESTA M. RTGGY

who are personally known to me to be the sao- person

whose names _are subscribed to the foregoing instrument,
appeared before me this day in person and acknowledged tha:
they signed, sealed and delivered the said Instrument as
their free and voluntary act, for the uses and purposes

:herEin set forth, with the intent to waive all homestead rights
der any applicable federal or state law,.
Given uuder my hand and No:arial Seal thigi9thday of November

Sk e 3 Sl
{Ndtarial Seal)

Notary Public

A
P,
\

q

l-’_O’f‘,; ml-ux—--xu.mmuummr:imn-h..u..uu
FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER, herewlth under ldentifcation Nn__l’_c_é&"
THE NOTE SECURED BY THIS TRUST DEED SHOULD BE 1DENTL-
,nm HY THE TRUSTEE NAMED HEEEIN BEFORE THE TEUST DEXD
13 'rEn TpR RZCORD.




LEGAL DESCRIFTION
OF -

FINIT NO. 3
5227 SOUTH L[ORCLESTER, CHICAGO, ILLINOIS “

UNITS 5227-3, IN THE 5227-29 LLUTH DORCHESTER AVENUE CON—.
DOMINIUM AS DELINEATED ON SURVIY OF THE FOLLOWING DESCRIBED
REAL ESTATE:

LOT 13 IN BLOCK 22 IN HYDE PARK IN 7H:X SOUTH EAST 1/4 OF
SECTION 11, TOWNSHIP 38 NORTH, RANG: L4 EAST OF THE THIRD
PRINCIPAI. MERIDIAN, WHICH SURVEY IS ATTACHED AS EXHIBIT "A"
TO THE DECLARATION OF CONDOMINIUM RECO:.0%uU, AS DOCUMENT
NUMBER 27242275 TOGETHER WITH ITS UNDIVLIDNO PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COCK CCUNCY, ILLINOIS.

MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGAGEE ITS5 SUCCESSORS
AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT T) “.DE
ABOVE DESCRIBED REAL ESTATE, THE RIGHTS AND EASEMENTT k7R
THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARAT.CN OF
CONDCMINIUM AFORESAID.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, COVEN:MIS,
CONDITIONS, RESTRICTICNS AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SATID
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

THE LIEN OF THIS MORTGAGE ON THE COMMON ELEMENTS SHALL BE -
AUTOMATICALLY RELEASED AS TO THE PERCENTAGE OF THE COMMON
ELEMENTS SET FORTH IN AMENDED DECLARATIONS FILED OF RECORD
IN ACCORDANCE WITH THE CONDOMINIUM DECLARATION RECORDED AS
DOCUMENT 27242275 AND THE LIEN OF THIS MORTGAGE SHALL
AUTOMATICALLY ATTACH TO ADDITIONAL COMMON ELEMENTS AS SUCH
AMENDED DECLARATIONS ARE FILED OF RECORD, IN THE PERCENTAGES
SET FORTH IN SUCH AMENDED DECLARATIONS, WHICH PERCENTAGES
ARE HEREBY CONVEYED EFFECTIVE ON THE RECORDING OF SUCH
AMENDED DECLARATIONS AS THOUGH CONVEYED HEREBRY.

959 4% 12
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NOTICE TO BORRO''CR/FIRST PARTY:

THIS LOAN 15 TAYABLE IN FULL ON DECEMBER 1, 1981.  UPON
THAT DATE, YOU MUST PZcMY THE ENTIRE PRINCIPAL BALANCE -OF THE
LOAN AND UNPAID INTEREST THEN DUE. THE BANK IS UNDER NO-
OBLIGATION TO REFINA\'CE THE LOAN AT THAT TIME. YOU WILL,

- THEREFORE, BE REQUIRED .0 '[AKE PAYMENT OUT OF OTHER ASSETS THAT
YOy MAY OWN, OR YOU WILL-##vT TO FIND A LENDER, WHICH MAY BE
THE BANK YOU HAVE THIS LOIN VITd, WILLING TO LEND YOU THE
MONEY. IF YOU REFINANCE ThiS 'OAN AT MATURITY, YOU MAY HAVE TO
PAY SOME OR ALL OF THE CLOSINC COSTS NORMALLY ASSOCIATED WITH A
NEW LOAN EVEN IF YOU OBTAIN REFIN.NCSWG FROM THE SAME BANK,

RIDER 2

This rider is attached to and incorjor:ted in a certain‘
note of even date herewith (said note, includirg any and all
riders thereto, referred to hereinafter as "Note")!. made by
Amelia G; Reyes and Maudesta M. Riggs (™Borrower™).to Lhe order
of Bearer ("Note holder"), and to and in a certain Moitgo.gs/Trust
Deed/Trust Indenture of even date herewith between Amelia 7
Reyes and Maudesta M. Riggs ("First Party") and Chicago Title «nd
Trust Company (said instrument, including any and all riders

thereto referred to hereinafter as "Security Instrument").

1. Adjustable Rate Provigions.

a. Interest Rate Changes/Index. Subject to the

conditions of this paragraph, the interest rate on the Note shall
first be increased or decreased beginning on January 1, 1986, and
on the same date every 12 months thereafter (the "Change Date")
so that the interest rate is two (2) percentage points (the
"Margin") above the Index.

The "Index” is‘the average of the weekly averages.of the

bond equivalent yield of a one-year United States Treasury Bill

for the four calendar weeks immediately preceding the Change Date.




b. "Iimit on Interest Rate Changes. BAny change in
the interest rate é;fecLive on any Change Date shall bg in
-increments of one-tentl of one percentage point. The maximum
interest rate change at cne. ciie will be 2%, and the maximum
interest rate change over tne life of the loan will he 7%.

c. Monthly Installient Changes. The amount of the

monthly installment may change on the first day of the month
immediately succeeding each Change Daua. . The date on which the
amount of the monthly intallment may chanrfe iz called the Payment
Adjustment Date. Before the Payment Adjus*m_.t Date, the Note
holder will determine the amount of the new montily .rstallment
by computing the amount of the monthly installment Of principal
and interest then required to repay the Note at the nev inlerest
rate by the amortization maturity date, which is 25 years after
the date on which the first payment is due as specified in tuu
Note. The result of this calculation will be the new amount of
the monthly installment. Borrower/First Party will pay this new
amount each month beginning on the Payment Adjustment Date until
sid amount is again changed or the entire indebtedness evidenced
by the Note is fully paid, except that any remaining indebtedness,

.
if not sooner paid, shall be due and payable on the Pinal Payment
Date,

a. Notice of Change of Level Payment. The Note
holder will mail orj deliver to Borrower/First Party written

notice of any changgs in the amount of the monthly installment at

least 25 days prior to the Payment Adjustment Date,
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2. Incuzprcation by Reference. All provisions, condi-

tions, covenants, arJ aqreements contained in the Note and in the
Security Instrument wuisn secures the Note are incorporated by

reference, each into the c¢ther .. All references to "Borrower,"

"First Party," and "Borrower/l'irst Party” constitute references
*-. each to the other and to one and/ the same party.
3. Set Off. Upon default, Fote holder may also take and
apply to the loan evidenced by the Not: a4y and all money, credit

or other property of Borrower/First Party whira is owed to

Borrower /First Party by Note holder, whether tv-Ueing on deposit

or otherwise.

4. Transfer of the Premises or Any Interest Taszaunder.

If all or any part of the Premises described in the Securiiy
Instrument or an interest therein is sold or transferred ur, ic
Borrower/Pirst Party is not a natural person, if any beneficial
interest in Borrower/First Party (whether legal or equitable
including but not limited to a majority of stock or partnership
interest) is sold or in any manner transferred, without Note
holder's prior written consent, Note holder may, at Note holder's
option, declare alllthe sums evidenced by the Note and secured by
the Security Instrument to be immediately due and pavable.
However, this option shall not be exercised by Note holder if
exercise is not authorized by federal law. Note holder may waive
such option to accelerate if, prior to the sale or transfer, Note

holder and the person to whom the Premises is to be 'sold or

transferred reach agreement in writing that the credit of such

e B




Eemmae e

TCRTCS

person is satisfacthhry o Note holder. As a condition_;o waiving
Néte holder's right to aricelerate, the loan terms, including the
“interest rate ﬁayable on thzsums secured by the Security
Instrument and the margin for fature interest rate changes shall
be subject to modification by Note holder. 1If Note holder has
waived the option to accelerate provided in this paragraph, and
if Borrower/First Pétty's successor ian ‘nterest has executed a
written assumption agreement accepted iun writing by Wote holder,
Note holder shall release Borrower/First Purly from all
obligations under the Security Instrument and this Note.

5. Release. Upon payment of all sums secures. by the
Security Instrument and payment of the customary rele.se

fee, the

Security Instrument shall be released. Borrower/First Footy
shall pay all costs of recordation, if any.

Dated this 19th day of November, 19584.

INDIVIDUAL(S) :

“Amelia G. Rayes

Mo v o

Maudesta M. Riqgs Zﬁir

Iy ATCORT ety
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(FOR USE WITH SECURITY INSTRUMENT)

State of IiYinois )
) )} ss
County of Cool )

I, the undersigred Notary Public do hereby certify that
Amelia G. Reyes and Maudesta M. Riggs personally known to me to
be the same persons wuol.e names are subscribed to the foregoing
instrument, appeared befole.me this day in person and
acknowledged@ that they sicnec, sealed and delivered the foregoing
instrument as their free and oluntary act, for the purposes
heretofore set forth, includilg the release and waiver of the
right of homestead.

s e

2

AT

Given under my hand and seal this ‘/q;; day of November, 1984.

Wua 53
Notary Public

Commissior
Expires: | S/26 , 19

a5
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