mncz 10 cmry() ,&9&0 TRUST DEED

(The l;’nic Cuﬁ_lains Provisions for Periodic Adjustments’in the Interest Rate) 99. 27 357 664
THIS INDENTURE. made November 28 .

194 beween
Soongook Choi and Myonghi S. Cho

1 2
herein referred to as “*Mortgagors.” and CHICAGO TITLE AND TRUST COMPANY, an Hlineis corporatien doing business in Chicago, lllinois, herein re-
ferred 10 as TRUSTEE witnesseth;

THAT. WHEREAS the Mortgagors are justly indebted to the fegal holders of the Adjustable Rate i herei descri sa.d legal holder o
holders being hercin refecred to as Holders of the Note. in the principal sum of Forty Six 'ﬂpusand Hi

10, B?Jgnlmrs
evidenced by one certain Adjustable Rate Installment Notz of the Mortgagors of even date herewith, made payable to THE ORDER OF BI;JARER

and defivered, in and by which said Nole the Morigagors promise to pay the said principal sum and interest from
on the balance of principal remaining from time to time unpaid ar the “Inital Rate of Interest™
Tnierest Rate and in the amount of the monthly installment payments due thereon in the follomng manner.
1) Commencing in 1985 said Interest Rate may be adjusted by the Holders of the Note on the firgt day of e
‘(_Jmon:y) and on the same day every (6th month memnwumm( heteafter, each such date bcmg hereanaiter referred 1o as the *Change
ate;

December 1, 1
%. Said Note prEvidegsafgr changes in the

47" (hanges in m: ImmSI Rate shall be based upon ¢hanges in the “Index.” The lnd:x shall be Is:lecl only one Index]:

4 Ty spe-prertpage-tontractrate{farnror-lenderyorrthe
r.dera 1umc Baak Board. puhlxshed in the Board's Journal, and fade avallzb!c m ncws relezses.
(", Th' average cost of funds 10 F. avings and Inan associatiens, eithet for all Federal Home Loan Bank Districts or lor 2 particular

D:Is. viet r Dintricts, as computed semivannually by the Feder: oon Bank | Board, published in the Board's Journal, and made available in news
relrase

4 bty
hotesay mronthiy by

(iii) The mon<7.y average of weekly auctmn rates on United States Treasury bills with 2 matunify o 5 OF SiX mnnlhs as published in the
Federal Reser; ¢ Bul »tin nd made available by the Federal Reserve Board 1n Statistical Release G. |J(4|5) dunng of each mnmh

{iv} The mon.iy ar ,r..ge y::]d on Urmcd SLales Trezsury s:curm:s adjusted 0 a constant malumy of one, two, three, or five years, as publis|
3 t

¢ du7l LRits of zach month; ol
&) Trime x:at ot z.nterest of Cont:.nental Ill:mo:Ls National Bank onthi o
and Trust Company of Chicago. (other).

IT this Index is no longer avcllar’s, the Holders of the Note shallBS/clen an alternative legally sufficient Index and shall mail notice thereof to

Mortgagors. 52id note has an *rigin' | Index™ figure of e most recently available Index figure as of the date 45 days
prior fo cach Change Date shall o~ #7,¢ **Turrent Index.™

Prior 1o e2ch Change Date, the Holde 5 of th 2 N7 e shall determine any changs in the interést fate, and shall calculate the amount of the difference. if
any, between the Current Index and the.0.gi=t Index. In the event that the Current Index exceeds the Original Index, the Holders of the Note MAY
add the difference 1o the Initial Rate of Inter s swunded off to the nearest one-eighth of 1% per 2annum. In the event that the current index is less than
the Otiginal Index. the Holders of the Note SF ALL subtract the difference {rom the Qriginal Rate of Interest: provided. if the difference in increase or
in decrease is less than one-sixteenth of 1% par anny:., s interest rate shall not change.

Upon any change in the interest rate, the Holders of the Nau: shall revise the monthly payment on the note to the extent sufficient to repay the out-
Decenbas 1

standing principal balance in full on . {the matusity date) at the ncw intercst tale in substantially equal pay-
ments.

(4)  The new interest ratc shall become effective on each Chang ¢ Da'. ard any fesulting change in the monghly paymen: shall become effective on the date
of the first monthly payment thereafter and shall remain in cucr’ uniil said amount is again changed or the Note is fully repaid.
At least 30, but not more than 45 days priof 10 any change in the . me “at+ 7 monthly payments, the Holders of the Note shail send writien notice ta the
Morigagors. which notice shall include the information required Ly Iz and the title and telephone number of a Holder of the Note or an agent or
employee of a Holder of the Note who can answer questions about .ae nricc

All payments on zccount of the indebred) i by said Adjustable Rate .dor aage Note shall be applied first 10 interest % npaid puncml
balance and the remainder 1o principal. and all of said principal and interest are made ,ayat .e at such banking house or trust company in ialnes
as 1 el Holders of the Note may. from fime to time in writing, appoint, ‘< m the absence of such appointment. then at the nﬂi::
o Investment i

{5)

in said City.

. THEREFORE. the Mortgagors to secure the payment of the said principal sum of me’ iey and said intetest in accordance with the terms, provisions
and limitations of this trust deed, and the performance of the covenants zad agreements hercin ¢ Intained. b the Mortgagors to be parformed. and also in con-
sideration of the sum of One Dollar in hand paid, the receipt whereof is hereby acknowledgea, 4o by sese presents ONVE and WARRANT unto the
Trustee. its successors and assigns, the follpwing described Real Estate and all of their esiate. right, tive 2. interest therein, situaie, lying and being in the-

COUNTY OF AND STATE OF ILLINOIS, 10 wit:

The East 1/2 of lot 2 in Bech's Subdivision of the North 128.55 [erc of the South 952.04
feet of lot 2 in owners subdivision (except the West 50.0 feet therer=).of part of _section 11
township 41 North, range 12 east of the third principal meridian, in ook County, I1linois.

Prepared By:
Jack Barrish : Y ILLIHGIS
221 N. LaSalle Street

Chicago, Il. 60601 lﬂﬁ; GEC -3 PH % 50 27357654

which. with the property hereinafter described. is referred Lo herein as the “"premises.”

TOGETHER with all i fixtures. and appurtenances thereto belonging. and all rents, issues and pratits therew”fo1 so
leng and during all such times 25 Morlgagors may be entitled thereto (which are pledged primarily and on a parity with said real estate and not ~econdarily) and all
apparatus, equipment or articles now or hereafter therein of theteon used to supply heal. gas, air conditioning, water, light, power, refrigeration fwhether sitigle
units or ::mrall) controlled}, and venuilation, including (without restricting the foregoing), screens, window shades, storm doars and windows, flogr coverings,
inador beds. awnings. stoves and water heaters. All of the foregoing are declared to be a pari of said real estate whetker physically aimached thereto or not, and it

is agteed that all similar apparatus. equipment or articles hereafter placed in the premises by the morigagors or their successors or assigns shall be considered as
constuuting part of the real estate,

TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns. forever, for the purposes. and upon the uses and trusts herein set

forth, free from all rights and benefits under 2nd by virtue of the Homestead Exemption Laws of the State of Illinois. which said rights 4nd benefits of the
Morigagors do hereby expressty release and waive.

This trust deed consists of’ - itions and provisions ing on page 2 are incorporated herein by reference and are a par(
hereof and shall be binding g g . UREir h:lrs. suctessors and assigns.

of Morigagors the day and year first abgse written.
ISEAL] ISEAL)

SOONGEZR CHOT

ISEAL] ISEAL)

4
STATE OF ILLINOIS, I K./ Cf AL
85, a Notary Public in and for an r:s:d
HEREBY CERTIFY THAT

who _Breo pcresonally known to me In be lh: same person g whose Ramg a)

8 appeares
before m:}:lus day in person and .n.* 1 that A signed, sealed an
delivered the said | s

eir frez and voluntary act, for the uses and pur-

County of Cork

i
poses therein set forth.

T™ o
Given, under my hand and Notaria) §eal this s day ofCP
sear 19 . )=

Notary Public

Nowgrial Seel

F. by




k Page 2
THE COVENANTS_. CONDI_TIONS AND PROVISIONS REFERRED TO ON PAGE | (THE REVERSE SIDE OF THIS TRUST DEED):

L. Mortgagors shall (a) promptly repair, restore or rebuild any buildings or dmprovements now or hereafter on the premises which may
become damaged o7 be deswroyed; (b) keep said premises in good condition and repair, without waste, and free from mechanic's or other liens
ar claims for Yien not expressly subordinated 10 the Lien hereof; (c) pay when due any indebtedness which may be secured by a lien or charge on
the premises superior ta the lien hereof, and upon request exhibit satisfactery evidence of the discharge of such prior lien (o Trustee or to
helders of the note; (d) complete within 2 reasonable time any building or buildings now or at any time in process of erection upon said
premises; () comply with all il of Jaw or ici i with respect 10 the premises and the use thereof () make no
material alterations in said premises except as required by law or municipal ordinance.

2. Mortgagors shall pay before any penaity attaches all general taxes, and shall pay special taxes, special assessments, water charges. sewer
service charges, and other charges against the premises when due, and shall, upon writien request, furnish to Trusiee o to holders ol the note
duplicate receipts thesefor. To prevent default heseunder Mortgagors shall pay in full under protest. in the manner provided by statute, any 1ax
or 2ssessent which Morsgagors may desire 1o contest.

3. Mortgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire,
lightning or windstorm (and flood damage, where the lender is required by law to have its loan so insured) under policies providing for payment
bl the of moneys ient either to pay the cost of replacing or repairing the same or to pay in full the indebtedness
s* .ured hereby, all in companies satisfactory to the holders of the note, under insurance policies payable, in casc of loss or damage. 10 Tsustee
«0r e benefit of the holders of the note, such rights to be evidenced by the standard mortgage clause to be attached 1o each policy, and shall
d livar b policies, including additional and renewal policies, 10 holders of the note, and i case of insurance about to expire, shall deliver
tenewa picies not less than ten days priof to the respective dates of expisation.

q. Tiaso o dcl‘uull_lhemn. Trustee or the holders of the note may, but nced not, make any payment or periorm any act hereinbelore
requiied of durtgagors in any form and manaer deemed expedient, and may, but need not, make full or partial payments of principal or
intezest 0. pric . encumbrances, if any, and purchase, dischasge, compromise or seitle any tax lien or other prios lien o7 title or claim thereof, or
redeem from / nv.“« sale or forfeiture affecting s2id premises or contest any tax of assessment. All moneys paid for any of the purposes herein

authorize® 2' Jall expenses paid o incurzed in connection therewith, including 2tternes”s fees, and any other moneys advanced by Trustee or
the holders of the not~*o protect the mortgaged premises and (he lien hereol. plus reasonable compensation to Trustee (ot each marter
concerning which a'don werein authorized may be taken, shall be so much additional indebtedness secured hereby and shail become
immediately due an! pae sbi without notice and with interest thereon at a rate equivalent to the post maturity mte set forth in the note
secuting this trust deca, if Lny, otherwise the prematurity ratc set forth therein. Inaction of Trustee or holders of the note shall never be
considered a5 a waiver of (ay right arceuing to them on account of any default hereunder on the part of Mortgagors.

5. The Trustee or the holder of tho note hereby secured mzking any payment hereby authorized selating to taxes or assessments, may do
so according to any bill, stater ent or « stimate procured from the appropriate public office without inquisy into the accuracy of such bill,
statement oF estimate or into the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof,

6. Mortgagors shall pay each Lo o undsbtedness herein mentioned, both principal and jngerest, when due according 10 the terms hereof,
At the opuon of the helders of the note and without notice to Mortgagors, all uppaid indebtedness secured by this Trust Deed shafl,
notwithstanding anything in the note (r i="(hi=Trust Deed to the contrary, became due and payable {a) immediately in the case of default in
making payment of any instalment of prin spal \ 1 interest on the note, or (b) when defaule shall occur and continue for three days in the
performance of any other agreement of the [ forts gor nercint cottained.

7. When the indebtedness hereby secured suall ecome due whether by acceleration or otherwise, holders of the note oy Trustee shall have
the right to foreelose the lien hereof. In any suit (o foreclose the lien hereof, there shall be allawed and included as additional indebtedness in
the decree for sale all expenditures and expenses whi h may be mid or incurred by or on behall of Trustee or holders of the note for attorneys’
fees, Trustee™s fecs, appraiser’s fees, outlays for document? 4 ant =xpert evidence, graphers’ charges, publication costs and costs (which
may be estimated as to items to be expended after entry f the de ree) of procuring all such abstracts of title, title searches and examinations,
title insuranee policies, Torrens certificates, and similar da ‘a and assurances with respect to title as Trustee or holders of the note may deem 10

2 D cither 1o such suit or to voiler o va bidders at any sale which may be had pursuant 1o such degzee the true
condition of the title to or the value of the premises. All expend tures nd expenses of the nature in this paragraph mentioned shall become so
much additional indebtedness secured hereby and immediately .~ 24 rirable, with interest thereon 2t a rate equivalent to the post maturity
raie set forth in the note securing this teust deed, if any, otherwise th: prem-swsity rate se1 forth thesein, when paid ot incurred by Trustee or
halders of the note in connection with (a) any proceeding, including »rob e »nd bankruptcy proceedings, to which either of them shall be 3
party, cither as plaintiff, claimant or defendant. by reason of this trust Leed or vy indebtedness hereby secured; or (b} preparations for the
commencement of any suit for the foreclosure hereof after accrual of sich rir .t »~ foreclose whether or not actually commenced; o {c)
preparations for the defense of any threatened suit or proceeding which mir.u =ect the premises or the security hereof, whether or not
actually commenced.

8. The proceeds of any foreclosure sale of the premises shall be distributed and ap ied 2a the follo
of all costs and expenses incident to the foreclosure proceedings, including all such.”:<ms as are '
second, all other items which under the terms hereof constitute secured indebtedness additior . WL that evidenced by the note, with interes
thereon as herein provided; third, all principal and interest remaining unpaid on the nate; fo/ sth. any averplus to Martpagors, their heirs, legal
representatives or assigns, as their rights may appear.

9. Upon, or at any time after the filing of 2 bifl to foreclose this trust deed. the court in chich si.n bill is fifed may appaint a receiver of
said premises. Such appointment may be made either beforg or after sale, without notice, withor'. reo=rd o the solvency or insolvency of
Mortpagors at the time of application for such fecciver and without regard to the then value of thi priusise. of whether the same shall be then
occupicd as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such recu’ er shall have power to collect the
rents, issues and profits of said premises during the pendency of such foreclosure suit and. in case of sale Lnu a eficiency. during the full
statutory period of redemption, whethes there be redemption or not, as well as during any further tim . whe'. Mortgagors. except for the
intesvention of such receiver, would be entitled to collect such rents, issues and profits. and all other powers .= /clmey be necessary o7 are
usual in such cases for the ion, p jon, conuol, and op of the premises duting t ¢ whole of said period. The
Court from time to time may authonze the receiver to apply the net income in his hands :n paymenr in “hole 2 in part of: {a) The
indebtedness secured hereby, or by any decree foreclosing this trust deed, or any tax, special ussessment or other lign wh ~h nay be or become
supesiar 1o the lien hereof or of such decree, provided such application is made prior to foseclpsuse sate: (b the deticione in case of 2 sale and
deficiency.

10, ﬁn action for the enforcement of the lien or of any provision hereof shall be subject to any defense which would rit be god and
available 1o the pasty interposing same in an action at law wpon the note hereby secured.

11, Trustee or the holders of the note shall have the right 10 inspect the premises ar all reasenable nmes and access herern’sha'iLe
permitied for that purpose. 3 R . g

2, Trustee has no duty to examine the title, location, existence or coadition of the premises, or 1o inquite ito the validit, of “as
signatures or the identity, capacity. or authority of the signatories o the note or teust deed, nor shali Trustee be obligated to record th (us
deed of 1o excrcise any power hercin given unless expressly obligated by the tetms hereof. nor be liable for any acts er omissions heceuns r,
except it case of its own gross ncgligence or misconduct or that of the sgeats or employees of Trustee. and it may require indemriatie
satisfactory to it before exercising any power herein given. . ]

13, Trustec shall release this trust deed and the len thereol by proper i upon pr of ¥ evidence that all
indebledness secuted by this trust deed has been fully paidi and Trusice may execute and deliver a release hereo( 1o and at the request of any
persan who shall, either before of after maturity thereof, produce and exhibit o Trustee the note, representing that all indebtedness hereby
secured has been paid. which represeatation Trustee may accept as true without inquiry. Where a release is requested of a successor trustee,
such successof trustee may zccept as the genuine ngte herein described any note which bears an identification number purporting to be placed
thereon by a prior trustee of which in sub: with the iption herein ined of the note and which purports 1o
be executed by the persons herein designated as the makers theseaf; and where the releass is requested of the original trusice and it has never
placed its identification number on the note described herein, it may accept as the genuine note herein described any note which may be
ptesented and which conforms in with the description herein d of the note and which purperts 10 be exeruted by the
persons herein designated as makers thereol. ) X e

14. Trustee may fosign by insteument in writing filed in the office of the Recorder eor Registrar of Titles in which this instrument <hall have
been tecarded ar filed. ln case of the resignation, inability or refusal (0 act of Truster, the then Recorder of Decds of the county 1n which the
premises are situated shall be Successor in Trust. Any in Trust b der shall have the idential title, powers and authority as are
herein piven Trustee, o .

15. Thus Trust Deed and all provisions hereof, shall extend 10 and be binding upon Mortgagoss und 21l persons claiming under or through
Mogtragors, and the word “Mortgagais” when used herein shall include all such persons and all persoas lable for the payment of the
indebtedness oz any part thereof, whether or not such persons shall have exccuted the note or this Trust Deed. The word *note™ when used in
this instrument shall be construed to mean “notes™ when more than one nolc is used. i . o

16, Before releasing this trust deed, Trustee or successor shall receive for its services a fee as detesmnined by its rate schedule in ¢tfect when
the release deed is issued. Trusiee or successar shall be entitled to reasonable compensation for any other act of service performed under any
provisions of this trust deed, The provisions of the “Trust And Trustees Act™ of the State of lilinais shall be applicable ta this trust deed.
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ADDENDUM TQ VARIABLE RATE NOTE /MORTGAGE

This 7dderdum modifies the provision of that certain Variable
lortoage
Rate Note/{hercirafter collectively with this Addendum referred to
as the "Note") datel lwovember 28, 1984 between Chicage Title and
Trust Company, Trust: and Myonghi S. Choi and Soongook Choi,
makers. ,
1. The undersigned svalye have the right to prepay the Note

in full or in part, at any timc.

2. This loan is payable in f£:11 upon the occurrence of any

event of default as defined herein. In tl'c.event of default, Borrowers

must repay the entire principal balance o¢f thz loan and unpald interest

then accrued, whether or not then otherwise Jue. - There is under
no cbligation to refinance the loan at that time. Burcowers are
therefore, required to make payment out of other asszts that they
may own, or they will have to find a Lender, which may‘bs the hank
you have this loan with, willing to lend the money.

3. If all or any part of the real estate collateral secuiiry
repayment of the Note (the "Real Estate") or an interest therein
is sold or transferred by the undersigned without the Holder's prior
written consent, excluding (a) the creation of a lien or encumbrance
subordinate to the mortgage securing this Note (the "Mortgage"),
(b) the creation of a purchase money security interest for
household appliances, (c) a transfer by devise, descent or by
operation of law upon the death of a joint tenant or (d) the grant
of any leasehold interest of three years or less not containing
an option to purchase, the Holder may, at the Holder's option,
declare all the sums secured by the Mortgage to be immediately
due and payable. The Holder shall have waived such option to

accelerate if, prior to the sale or transfer, the Holder and the

702930
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person to whom the Real Estate is to be sold or transferred
veach agreement in writing that the credit of such person is
sa2Lisfactory to the Holder and that the interest payable on the
sums s:cured by the Mortgage shall be at such rate as the Holder
shall ‘reque=t. 1If the Holder has waived the option to
accelerat: provided in this paragraph 3, and if the undersigned's
successor in .iwtarest has executed a written assumption
agreement accepted/in writing by the Holder, the Holder shall
release the undersignes fiom all obligations under the Mortgage
and the Note.

If the Holder exercises sush option to accelerate, the
Holder shall mail the undersigied n~tice of acceleration. Such
notice shall provide a period of nof. lcss than 30 days from the
date the notice is mailed wichin which fhe undersignel may pai
the sums declared due. If the undersigned :7ils to pay such sums
prior to the expiration of such period, the ioliec nay, without
further notice or demand on the undersigned, invo:ie any remedies

permitted by terms of the Mortgage.

4. The undersigned agree(s) to pay, in the event zny puivment

due hereunder is delinguent for any period of time, interest cduring

the period of delinquency at a rate of twenty-four percent (24%]

per annum, said interest to be payable on demand of the Lender.

SOMMGOOK CHOI

3219 Harrison, Glenview, Il. 3219 Harrison, Glenview, Il.

{Address) (Address)

702930
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