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TRUST DEED

TEIS TNDENTURE, made December 12, 1984, between
AMALGAMATFL TRUST & SAVINGS BANK, an Illinois corporation,
not personally~hut as Trustee under the provisions of a deed
or deeds in trus': recorded and delivered to said Company in
pursuance of.a Trust Agreement dated October 1, 1984 and
known as Trust Number 4982 herein referred to as "FIRST
PARTY" and FOKT .CITY BANK AND TRUST CO., an Illinois
corporation herein _lererred to as TRUSTEE, witnesseth:

THAT, WHEREAS First-Party has concurrently herewith
executed a principal nol.e tearing even date herewith in the
Principal Sum of EIGLT BUNDRED SEVENTY SEVEN THOUSAND
($877,000.00) DOLLARS-———/‘m-—————wmun made payable to THE
ORDER OF BEARER and deliver2d in and by which said Principal
Note the First Party promises Lo pay out of that portion of
the trust estate subject to said Trust Agreement zand
hereinafter specifically described. the said principal sum on
September 16, 1986 with interes® f.hereon from the date of
disbursement; by under and pursuant {o the terms of a certain
Letter of Credit from FORD CITY BANK & TRUST CO., to Z.F.;
Inc., as Beneficiary, dated December 12, 1%84; until
maturity at the rate per annum equal ‘Lo 2% over the prime
rate at Ford City Bank and Trust Co. as’ Nareafter defined,
which rate shall be recalculated from time’tc time at Lhe
option of the Bank, payable on the first day of each month
from the date of the aforementioned disbursemen: to September
16, 1986; all of said principal and interest beariny interest
after maturity at the rate of six percent over hink's prime
rate as hereinafter defined changing from time to “Zime and
all of said principal and interest being made payabl> at such
banking house or trust company in Chicago, Illinois, arsr the
holders of the note may, from time to time, in writing
appoint, and in absence of appointment, then at the offitCe rZ
FORD CITY BANK AND TRUST CO, in said City.

NOW, THEREFORE, First Party, to secure the payment of
the said principal sum of money and said interest in
accordance with the terms, provisions and limitations of this
trust deed, and also in consideration of the sum of ©One
Dollar in hand paid, the receipt whereof is hereby
acknowledged, does by these presents grant, remise, release,
alien and convey unto the Trustee, its successors and
assigns, the following described Real Estate situate, lying
and being in the CITY OF CHICAGO, COUNTY OF COOK and STATE OF
ILLIKOIS,to wit:
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PARCEL 1: Lots 1, 2, 3,5, 6, 7, 8 and 9 (except
that part thereof taken for widening of Western
Avenue) in Owners subdivision in the Bast 1/2 of
the East 1/2 of the North East 1/4 of Section 1,
Zouwnship 40 North, Range 13 East of the Third
Prircipal Meridian, in Cook County, Illinois.

PLRCUL 2: Lots 1 through 7, both inclusive, in
Corsiglia Bros, Subdivision of Lot 17 in Block 1
in Owecers oubdivision in the East 1/2 of the East
1/2 of tu:-"North East 1/4 of Section 1, Township
40 North, Rang~ 13 East of the Third Principal
Meridian, in/Cook County, Illinois,

PARCEL 3: Lots 1 through 6, both inclusive,
{except that pa-t tliereof taken for widening of
Western Avenue) i/ P<ter Zeche's Subdivision of
the South 181,2 feec orf the East 331,08 feet of
the North 1/2 of the Norcl East 1/4 of Section 1,
Township 40 North, Range 13 East of the Third
Principal Meridian, in Coo! -Coumty, Illinois.

which, with the property hereinaft:r discribed, is referred
to herein as the "premises"

Together with all improvements, tencments, eagements,
fixtures, and appurtenanceg thereto belona’ng and all rents,
issues, and profits thereof for so long and ' Jucing all such
times as First Party, its successors or ssjons may be
entitled therete (which are pledged primarily ana oa a parity
with said real estate and not secondarily}, ard all
apparatus, equipment or articles now or hereafter tlerein or
thereon uged to supply heat, gas, air conditioning, wites,
light, power, refrigeration (whether single unit- o«
centrally controled}), ventilation, including (withsut
restricting the foregoing}, screens, window shades, strur
doors and windows, floor coverings, inader beds, awninge,
stoves and water heaters. All of the foregoing are declared
to be a part of said real estate whether physically attached
thereto or not, and it is agreed that all similar apparatus,
equipment, or articles hereafter placed in the premises by
First Party or its successors or assigns shall be considered
as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the said Trustee,
its successors and assigns, forever, for the purposes, and
upon the uses and trusts herein set forth,

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid,
and in case of the failure of Pirst Party, its successors or
assigns to: (a) promptly repair, restore or rebuild any
buildings or improvements now or hereafter on the premises
which may become damaged or destroyed, (b} keep said
premises in good condition and repair, without waste, and




free from mechanic's or other liens or claims for lien not
expressly subordinated to the lien hereof; (¢) pay when due
aly indebtedness which may be secured by a lien or charge on
Zh- premises superior to the lien hereof, and upon request
exhibit satisfactory evidence of the discharge of such prior
lien to Trustee or to holders of the note (d) complete
with.n a reasonable time any building or buildings now or at
any tim< 1n process of erection upon said premises; (e)
comply wi*n.2ll requirements of law or municipal ordinances
with resptct to the premises and the use thereof; (f)
refrain frow 7aking material alterations in said premises
except as requ.red by law or municipal ordinance; (g) pay
before any penal’y uottaches all general taxes, and pay
special taxes, special assessments, water charges, sewer
service charges, anl silher charges against the premises when
due, and upon written racuest, to furnish to Trustee or to
holders of the note dup’icate receipts therefor; (h) pay in
full under protest, in =le Lanner provided by statute, any
tax or assessment which Firsl. Tarty may desire to contest;
(i) keep all buildings and ‘mprovements now or hereafter
situated on said premises insured-against loss or damage by
fire, lightning or windstori~and flood damage, where the
lender is required by law to have j¢s l»an se¢ insured) under
policies providing for payment by the incurance companies of
moneys sufficient either to pay the <o~t of replacing or
repairing the same or to pay in full thel 12v ebtedness secured
hereby, all in companies satisfactory to-the bulders of the
note, under insurance policies payable, in <ase of loss or
damage, to Trustee for the benefit of the liolders of the
note, such rights to be evidenced by the standala mortgage
clause to be attached to each policy; and to deliver all
" policies, including additional and remewal policies, to

holders of the note, and in case of insurance i¢bout to
expire, to deliver renewal policies not less than tendize
prior to the regpective dates of expiration, then Trustce o1
the holders of the note may, but need not, make any paynept
or perform any act hereinbefore set forth in any form anc
manner deemed expedient, and may, but need not, make full or
partial payments of principal or interest on prior
encumbrances, if any, and putrchase, discharge, compromise or
settle any tax lien or other prior lien or title or claim
thereof , or redeem from any tax sale or forfeiture affecting
said premises or contest any tax or assessment. 211l moneys
paid for any of the purposes herein authorized and all
expenses paid or incurred in connection therewith, including
attorneys® fees, and any other moneys advanced by Trustee or
the holders of the note to protect the mortgaged premises and
the lien hereof, plus reasonable compensation to Trustee for
each matter concerning which action herein authorized may be
taken, shall be so much additional indebtedness secured
hereby and shall become immediately due and payable without
notice and with interest thereon at a rate equivalent to the
post maturity rate set forth in the note securing this trust
deed, if any, otherwise the prematurity rate set forth
therein. 1Inaction of Trustee or holders of the note shall




never be considered as a waiver of any right accruing to them
on account of any of the provisions of this paragraph.

2, The Trustee or the holders of the note hereby
s:cured making any payment hereby authorized relating to
taxes or assessments, may do so according to any bill,
statemenc or estimate procured from the appropriate public
office” s'ithout inquiry into the accuracy of such bill,
statement or estimate or into the validity of any tax,
assessment, sale forfeiture, tax lien or title or claim
thereof.

3. At tue opiion of the holders of the principal note
and without notic: to First Party, its successors of assigns,
all unpaid indebuedpzzs secured by this trust deed shall,
notwithstanding any:hiie in the principal note or in this
trust deed to the countrary, become due and payable when
default shall occur and Continue for three days either, in
the payment of any interest, or in the event of the failure
of the First Party or its swucriersors or assigns to do any of
the things specifically set ior:h.in paragraph one hereof.

4. When the indebtedness her:by secured shall beconme
due whether by acceleration or otherwise  holders of the note
or Trustee shall have the right to fuip:lase the lien hereof.
In any suit to foreclose the lien hecwocE, there shall be
allowed and included as additional indevptefiwss in the decree
for sale all expenditures and expenses wnisn may be paid or
incurred by or on behalf of Trustee or hoséers of the note
for attorneys' fees, Trustees fees, appraiser's ievs, outlays
for documentary and expert evidence, stenograph:rs charges,
publication costs and costs (which may be estima’ed as to
items to be expended after entry of the decree) of procuaring
all such abstracts of title, title searches and examiiativos,
guarantee policies, Torrens certificates, and similay Pava
and assurances with respect to title as Trustee or holders/of
the note may deem to be reasonably necessary either (o
prosecute such suit or to evidence to bidders at any sale
which may be had pursuant to such decree the true condition
of the title to or the value of the premises. All
expenditures and expenses of the nature in this paragraph
mentioned shall become so much additional indebtedness
secured hereby and immediately due and payable, with interest
thereon at a rate equivalent to the post maturity rate set
forth in the note securing this trust deed, if any, otherwise
the prematurity rate set forth therein, when paid or incurred
by Trustee or holders of the note in connection with (a) any
proceeding, including probate and bankruptcy proceedings, to
which either of them shall be a party, either as plaintiff,
claimant or defendant, by reason of this trust deed or any
indgebtedness hereby secured; or {b) preparations for the
commencement of any suit for the foreclosure hereof after
accrual of such right to foreclose whether or not actually
commenced; or (c¢) preparations for the defense of any
threatened suit or proceeding which might affect the premises




or the security hereof, whether or not actually commenced.

5. The proceeds of any foreclosure sale of the premises
shall be distributed and applied in the following order of
priority First, on account of all costs and expenses
incicent to the foreclosure proceedings, including all such
items as ase mentioned in the preceding paragraph hereof;
second, 241 other items which under the terms hereof
constitute secir:d indebtedness additional to that evidenced
by the princioal note, with interest thereon as herein
provided; thir¢, all principal and interest remaining unpaid
on the principal rute: fourth, any overplus to First Party,

its legal repres«ntatives or assigns, as their rights may
appear.

6. Upon, or at any time after the filing of a suit to
foreclose this trust deasd, che court in which such suit is
filed may appoint a receivser of said premises. Such
appointment may be made eithker before or after sale, without
notice, without regard to the sy)lvency or insclvency at the
time of application for suck receiver, of the person or
persons, if any,liable for the pavameny of the indebtedness
secured hereby, and without regard to thz then value of the
premises or whether the same shall ke then occupied as a
homestead or not and the trustee hereura=' may be appointed
as such receiver. Such receiver shall have pover to collect
the rents, issues and profits of said piemises during the
pendency of such foreclosure suit and, in case of a sale and
a deficiency, during the full statutory period of iredemption,
whether there be redemption or not, as well us during any
further times when First Party, its successors or /issigns,
except for the intervention of such receiver, would be
entitled to collect such rents, issues and profits, zud cl?
other powers which may be necessary or are usual in such
cases for the protecticn, possession, control, manageaedt
and operation of the premises during the whole or said
period. The court from time to time may authorize the
receiver to apply the net income in his hands in payment in
whole or in part of: (a) The indebtedness secured hereby,
or by any decree foreclosing this trust deed, or any tax,
special asessment or other lien which may be or become
superior to the lien hereof or of such decree,provided such
application is made prior to foreclosure sale; (b) the
deficiency in case of a sale and deficiency.

7. Trustee or the holders of the note shall have the
right to inspect the premises at all reasonable times and
access thereto shall be permitted for that purpose,

8. Trustee has no duty to examine the title, location,
existence, or condition of the premises, nor be liable for
any acts or omissinos hereunder, except in case of its own
gross negligence or misconduct or that of the agents or
employees of Trustee, and it may require indemnities
satisfactory to it before exercising any power herein given.




9. Trustee shall release this trust deed and the lien
thereof by proper instrument upon presentation of
satisfactory evidence that all indedbtedness secured by this
tiust deed has been fully paid; and Trustee may execute and
deiiver~o release hereof to and at the request of any person
who slall, either before or after maturity thereof, produce
and exhibit to Trustee the principal note, repreenting that
all indcbt:dness hereby secured has been paid, which
representucion Trustee may accept as true without inquiry,
Where a release’is requested of a successor trustee, such
successor trusice may accept as the genuine note herein
described any aote.which bears an ldentification number
purporting to be placed thereon by a prior trustee hereunder
or which conforms ‘n svhstance with the description herein
contained of the prijcipal note and which purports to be
executed on behalf of Pirit Party; and where the release is
requested of the original t<ustee and it has never placed its
identification number on toe principal note described herein,
it may accept as the genuine_ principal note herein described
any note which may be presinted and which conforms in
substance with the descriptisi herein contained of the
principal note and which purports to e oxecuted on behalf of
First Party.

10. Trustee may resign by instrum:nst in writing filed
in the office of the Recorder or Registrar of Titles in which
this instrument shall have been recorded or Ziled. 1In case
of the resignation, inability or refusal t¢ ¢ ctof Trustee,
then the Recorder of Deeds of the county irn yhich the
premises are situated shall be Swccessor in fTrust. RAny
Successor in Trust hereunder shall have the identical title,
powers and authority as are herein given Trustee

11. Before releasing this trust deed, Trustce or
successor shall receive for its gervices a fee as determin.d
by its rate schedule in effect when the release deed is
issued. Trustee or successor shall be entitled to reasonable
compensation for any other act or service performed under any
provisions of this trust deed, The provisions of the "Trust
And Trustee Act" of the State of Illinois shall be applicable
to this trust deed.

12, This Trust Deed and the Note secured hereby are not
assumable and are immediately due and payable in full upon
vesting of title in other than the First Party of the present
Trust Deed or upon transfer of the Beneficial Interest of the
Land Trust referred to herein to any party other than the
beneficiary thereof as of the date of this instrument, 1In
addition, if the subject property is sold under Articles of
Agreement for deed by the First Party, all sums due and owing
hereunder shall immediately become due and payable,
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13. Mortgagors hereby waive any and all right of
r~demption from sale under any order or decree of foreclosure
of tFis Trust Deed, on its own behalf and on behalf of each
and ever; person, except decree or judgment creditors of the
morty2scors. acquiring any interest in or title to the premises
subsequi:nt to the date of this Trust Deed.

14, The'tirm "prime rate”, as heretofore used herein,
shall mean tXec rate of interest announced from time to time
by the Bank as its prime rate. It is expressly agreed that
the use of the term "p-ime rate" is not intended nor does it
imply that said vate of interest is a preferred rate of
interest or one whici 18 offered by the Bank to its most
credit worthy customers. ~The rate at which interest accrues
hereon shall be recalcul.at«d from time to time concurrently
with each change in said “nrounced prime rate,

15, This Trust Deed is Leing executed as security for
a certain irrevocable Letter ¢f-lredit dated December 12,
1984 and issved by Ford City Bank_=ad Trust Co, to Z,F.,
Inc., as Beneficiary, and the Note s:cure¢d by this Trust Deed
is evidence of the debt created by the riaker thereof, as a
result of any disbursement by Ford Ci’y Bank and Trust Co.
pursuant to the terms of said Letter of (redit which Note has
been guaranted by the Beneficiary of the Mixe: and certain
officers of Beneficiary of Maker.

THIS TRUST DEED is executed by AMALGAMATID TRUST &
SAVINGS BANK, not personally but as Trustee as afuresaid in
the exercise of the power and authority conferred uvion ond
vested in it as such trustee (and said Amalgamated Trus: &
Savings Bank hereby warrants that it possesses full poweil 7ad
authority to execute this ipstrument), and it is expregsly
understood and agreed that nothing herein or ip sair
principal note contained shall be construed as creating any
liability on the said First Party or on said Amalgamated
Trust & Savings Bank personally to pay the said principal
note or any interest that may accrue thereon, or any
indebtedness accruing hereunder, or to perform any covenant
either express or implied herein contained, all such
liability, if any, being expressly waived by Trustee and by
every person now or hereafter claiming any right or security
hereunder, and that so far as the First Pary and its
successors and saild Amalgamated Trust & Savings Bank
personally are concerned, the legal holder or holders of said
prinicipal note and the owner or owners of any indebtedness
accruing hereunder shall look solely to the premises hereby
conveyed for the payment thereof, by the enforcement of the
lien hereby created in the manner herein and in sa:id
principal ncte provided or by action to enforce the personal
liability of the guarantor, if any.




IN WITNESS WHEREOF, AMALGAMATED TRUST & SAVINGS BANK
n~t personally but as Trustee as aforesaid, has caused these
presents to be signed by its Assistant Vice President, and
its-onrporate seal to be hereunto affixed and attested by its
Afsistant Secretary, the day and year fi above wiitten.

.

VICE—PR?bIDENT

ATTEST: M‘/_'ﬁf‘tw }ll’j&w/

ASSISTANT S’CRETARY

STATE OF ILLINOIS)
) S8
COUNTY OF C O 0 K)

I, the undersigned, a Nofary Public in and for the
County and State aforesaid, DO HERFBY CERTIFY, that the above
named Assistant Vice President and Zisistant Secretary of the
AMALGAMATED TRUST & SAVINGS BANK, GLanlo:, versonally known
to me to be the same perscns whose nares ure subscribed to
the foregeing instrument as such Assistan’ vics President and
Assistant Secretary respectively, appeared befure me this day
in person and acknowledged that they signed aia aelivered the
said instrument as their own free and voluntary uct and as
the free and voluntary act of said Company for the uses and
purposes therein set forth; and the said Assistant Secietary
then and there acknowledged that said Assistant Secrelary, «as
custodian of the corporate seal of said Company, caused the
corporate seal of said Company to be affixed tc said
instrument as said Assistant Secretary's own free on-
voluntary act and as the free and voluntary act of sa:d
Company for the uses and purposes therein set forth,

Given under my hand and Notarial Seal this[&ﬂ!day of
Decetnbon, 1384, -
j U
j ok h’\—K,r)!.(.‘vJ‘~’\\f v

( ‘NOTARY PUBLIC |
v .
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