.~ Tiust Deed

Pz 27379942

THE ABOVE SPACE FOR RECORDERS USE ONLY

THIS INDENTURE, Made Dec. 14, 1984 , between COMMERCIAL NATIONAL
BANK OF CHICAGO, a National Banking Association, not personally but as Trustee under the provisions of a
Deed or Deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement dated
, herein referred to as “First Party,” and

Dec. 4,1984 and known as trust number 697
Commercial National Bank of Chicago

~ an Illinois corporation herein referred to as TRUSTEE, witnesseth:
THAT, WHF tEAS First Party has concurrently herewith executed an instalment note bearing even date herewith in

the Principai Su.i of
Twelve thorsard one hundred twenty-five dollars and 63/100-==-m=mmcmoomcecmcme—oee _Dollars,
made payable to B 4483 B Commercial National Bank of Chicago
and delivered, in and b, which said Note the First Party promises to pay out of that portion of the trust estate subject to
said Trust Agreemen’ tn<. hcreinafter specifically described, the said principal sum and interest fromDec. 14,1984
on the balance of principal remaining from time to time unpaid at the rate of

16 per cent per anr.am (n instalments as follows:
: Two hundred forty-one'dollars and 48/100
) Dollars on the 20th day of ~<an. 1984  and Two hundred forty-one dollars & 48/10
Dollars on the 20th day of eack month thereafter until said note is fully paid except that the final
20th day of Dec. 19 91

payment of principal and interest, if not soons r paii, shall be due on the
All such payments on account of the indebtudness evidenced by said note to be first applied to interest on the unpaid
principal balance and the remainder to principa’; povided that the principal of each instalment unless paid when due
shall bear interest at the rate of 16 per cent per arnum, and all of said principal and interest being made payable
at such banking house or trust company in Chicage Illinois, as the holders of the note may, from time to time,

in writing appoint, and in abs?nce of such appointment, tl en at the office of CommercialNationalBank of Chicago
4800 N. Western, Chi, IL in said City,
NOW, THEREFORE, First Party to secure the payment of the said princif il sum of money and said interest in accordance with the terms, provisions and

. E limitations of this trust deed, and also in consideration of the sum of One Dollar ir. hand paid, the receipt whereof is hereby acknowledged, does by these presents,
grant, remise, release, alien and convey unto the Trustee, its successors and assigns, 1.. fel.oviing described Real Estate situate, lying and being in the COUNTY OF

AND STATE OF ILLINOIS, to wit: X -
: ,

Lot 20 in Block 23 in Ravenswood Gardens, a Subdi‘isien of the West Half of the
North l::ast Quarter and the East half of the North kest Quarter of Section 13,
Township 40, North, Range 13, East of the Third Principsi, Meridian, in Cook County,

ITlinois

o

SYER200~

| which, with the property hereinafter described, is referred to herein as the *“‘premises,”
rents, issues and profits thereof for so (0.2 nd

_TOGETHER with all imp; and appur thersto belonging, and all re t
during all such times as First Party, its successors or assigns may be entitled thereto (which are pledged primarily and on a parity with said real estate ana not i

secondarily), and all apparatus, equipment or articles now or hereafter therein or thereon used to supply heat, gas, air conditioning, water, light, power, refrigcration i :

ilati includi ith ictil window shades, storm doors and windows, floor 7 H

estate whether physically attached thereto or not, £

(whether aingle units or centrally controlled), and v e Y,
heaters. All of the foregoing are declared to be a part of said real <
i i all be considered as

b coverings, inador beds, awnings, stoves and water f :
and it is_agreed that all similar apparatus, equipment or articles hereafter placed -in the premises by First Party or its successors or assigns sl

1 constituting part of the real estate.
TO HAVE AND TO HOLD the premises unto the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and trusts herein set forth.

H IT IS FURTHER UNDERSTOOD AND AGREED THAT: N N .
i 1. Until the indebtedness aforcsaid shall be fully paid, and in case of the failure of First Party. ita successors or assigna to: (1) promptly repair, restore or
: rebuild any buildings or improvementa now or hereafter on the premises which may become damaged or destroyed; (2) keep said premises in good condition and repair,
without waste, and free from mechanic's or other liens or claims for lien not expressly subordinated to the lien hereof; (3) an when due any indebtedness which may :
secured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit satisfactory evidence of the discharge of such prior lien to Trustee or to R
holders of the notes; (4) lete within a r ble time any building or buildi ow or at any time in process of erection upon said premises; (5) comply with all L
i of law or icipal_ordil with respect to the premises and the use thereof; (6) refrain from making me 1 in said except as

required by law or municipal ordinance; (7) pay before any penalty attaches all general taxes, and pay apecial taxes, special assessments, water charges, sewer service
charges, and other charges against the premises when due, and upon written request, to furnish to Trustee or to holders of the note duplicate receipta therefor; (8) pay in
full under protest, in the manner provided by statute, any tax or assessment which First Party may desire to contest; (9) keep all buildings and improvements now or
b i i ightni i m under policies providing for payment by the lmurance;o&pa}xlnﬁ of

e holders

the same or to pay in full the indebtedness secured hereby, all in companies satisfactor.
holders of the note, such righta to be evidenced by the atandard

d by fire, or

3 on said p insured against losa or
moneys sufficient either to pay the cost of replacing or _repairin
amage, to Trustee for the benefit of the ch b
Tudi: dditi 1 1 policies, to holders of the note, and in case of insurance about

of the note, under insurance policies payable, in case of loss or
mortgage ciause to be attached to each policy; and to deliver all policies, i and
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to expire, to deliver. renewal policies not less than ten days prior to the respective date of expiration; then Trustee or the holders of the note may, but need not,
any payment or perform any act hereinbefore set forth in any form and manner deemed expedient, and may, but need not, make full or ‘parual payments of princi
interest on prior encumbrances, if any. and purchase, discharge, compromise or settle any tax lien or other prior lien or title or claim thereof,

attorneys’ fees, and any other moneys advanced

secured. hereby and shall become immediately due and payable without notice and with interest thereon at the rate of eight per cent per annum. Inaction of Trus!
holders of the note shall never be considered as a waiver of any right accruing to them on account of any of the provisions of this paragraph.

assessment, sale, forfeiture, tax lien or title or claim the;
At the option of the holders of the ncte and without notice to First Party. its successors or assigns, all unpaid indebtedness secured by this trust deed

. statement or estimate procured from the appropriate public office without inquiry into the y of such bill,
reo

instalment of principal or interest on the nate, or (b) in the event of the failure of First Party or its successors or assigns to, do any of the things specifically set fo

paragraph one hereof and such default shall continue for three days, said option to be exercised at any time after the expiration of said three day period.

the lien hereof. In any suit to foreclose the lien hereof, there shall be allowed anc as a i

deem to be bl y either to
title to or the value of the premi

o

by reason . this trust deed or any hereby : or (b) pre t e of any suit for the foreclosure hereof after accrual of such

right to urec.ssure whethar or not ly or {c) for the defense of any threatened suit or proceeding which might affect the premises or the
securit v.ereo , whether or not actually commenced.

_ 5. The proceeds of any 1 e sale of the p ises shall be distributed and applied in the following order of priority: First, on account of all costs and exgenses

incident to ths iCrecl P , includ! all such items as are mentioned in the preceding paragraph hereof; second, all other items which under the terms hereof

i -t deb additional to that evidenced by the note, with interest. thereon as herein provided; third, all principal and interest remaining unpaid on

i the note; fourth  any overplus to First Party, its legal representatives or assigns, as their rights may appear. B
6. Upon. or at ary time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed may appoint a_receiver of said premises. Such

of said premises curivy, b prndency of such foreclosure suit and, in case of a sale and a deficiency, during the full y period of whether the

or redcem from any tax sale or
e said or contest any tax or assessment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in
- i h, i E Trustee or the huf’am of the note to protect the mortgaged premises and the lien
hereof, g‘lu.s reasonable compensation to Trustee for each matter concerning which action herein authorized may be taken, shall be so much additional indebtedness

2. - The Trustee or the holders of the note hereby secured making any payment hereby suthorized relating to taxes or assessments, may do so according to any bill,
f or into the validity of any tax,

nnlwiihzlandin&an_ylhing in the note or in this trust deed to the contrary, become due and payable (a) immediately in the case of default in making paf'menl of any

When the indebtedness hereby secured shall become due whether by acceleration or otherwise, halders of the note or Trustee shall have the right to foreclose

d included iti ind. in the decree for sale all expenditures and expenses

which may be paid or incurred by or an behalf of Trustee or holders of the note for attorneys’ fees, Trustee's fees, appraiser’s fces, outlays for documentary and expert

i hers’ charges, publ ion costs and costs (which may be estimated as to items to be expended after entry of the decree) of procuring all such abstracts

of title, title hes and i policies, Torrens certificates, and similar data and assurances with respect to title as Trustee or holders of the note may

such suit or to evidence to bidders at any sale which may be had pursuant to such decree the true condition of the

h 1 . itures a. of the nature in this paragraph mentioned shall become so much additional indebtedness secured

hereby and immediately due and payable, with interest thereon at the rate of eight per cent per annum, when paid or incurred by Trustee or holders of the note in

connection with (a) any proceeding, including probate and bankruptcﬂ proceedings, t? whli"ch either of them shall be a_party, either as plaintiff, claimant or defendant, B
) 1 or

appointment mu: e < .aie either before or after sale, without notice, without regard to the solvency or insolvency at the time of application for such receiver, of the
person or persons, if uny, liable for the payment of the indebtedness secured hereby, and without regard to the then value of the premises or whether the same shall be
then occupied as 8 .i>me .ead or not and the Trustee hereunder may be appointed as such receiver. Such receiver shall have power to collect the rents, issues and profits

redemption or not, as we!_a: d aring any further times when First Party, its successors or assigns, except for the intervention of such receiver, would be entitled to collect
. i i tion of

o ]
make
pal or

tee or

shall,

rth in

re be

such rents, issues and pro its. .nc all other powers which may be necessary or are usual in such cases for the pri control, an

to the lien hereof or of such decre-, prvided such application is made prior to foreclosure sale: (2) the deficiency in case of a sale and deficiency.
7. Trustee or the holders o. the note shail have the right to inspect the premises at all reasonable times and access thereto shall be permitted for that purpose.
8. Trustee has no duty to exa i the title, location, exi diti

misconduct or that of the agents or employs s of Trustee, and it may require indemnities satisfactory to it hefore exercising any power herein given.

produce and exhibit to Trustee the note repres ating that all indebtedness hereby secured has been paid, which representation Trustee may accept as true wit
inquiry. Where a release is requested of a succe ssor trustee, such successor tristee may acceg; as the genuine note herein rdescribed any note which bears a certifical
jdentification purporting to be executed by a prior trus ce i.oreunder or which conforms in sul i i

description herein contained of the note and which pu:oorts to be executed on behaif of First Party.

reasonable compensation for all'acts' performed hereunder.

note provided or by action to enforce the personal liability of the guarantor, if any.
IN WITNESS WHEREOF, COMMERCIAL NATIONAL BANK OF CHICAGO, not personally but as Trustee as al~=.sar.. has caused the

by . ] ‘
Attt %M M
Ch :ﬁé Fole

STATE OF ILLINOIS } 2 2 Mot
" Trust Officer of COMMERCIAL NATIONAL BANK OF CHICAGO and ~ Ejizabeit

"COUNTY OF COOK*

the premises during the wiole « saidt period. The court from time to time may authorize the receiver to apply the net income in his hands in payment in whole or in
part of: (1) The indchtedness secur .. hereby, or by any decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become superior

e has : , or n of the premises, nor shall Trustee be obligated to record this trust deed or to exercise
any power herein given unless expessly obligated by the terms hereof, nor be liable for any acts or omissiuns hereunder, except in cass of its own gross negligence or

9. Trustee shall release this trust de d an . tho lien thereof by proper instrument upon presentation of satisfactory evidence that all indebtedness secured by this
trust deed has been fully paid; and Trustec. ma. ev sute and deliver n release hereof to and at the request of any person who shall, either before or after muturity thercof.

tance with the description herein contained of the note and which purparts
to be executed on hehalf of First Party; and where 1 e rele. se is requested of the original trustee and it has never exccuted a certificate on any instrument identifying
same as_the note described herein, it may accept a. the geauine note herein described any note which may be presented and which conforms in substance with the

10. Trustee may resign by instrument in writing nied in Loe office of the Recorder or Registrar of Titles in which this instrument shall i:ave been recorded o filed-
In case of the resignation, inability or refusal to act of Tru stee; he then Recorder of Deeds of the county in which the premises are situated shall be Successor in Trust-
Any Successor in Trust hereunder shall have the identical \itl-, poiwers and authority as are herein given Trustee, and any Trustee or successar shall be entitled to

THIS TRUST DEED is executed by COMMERCIAL NATIONAL BANK OF CHICAGO not perso iai'v but as Trustee as aforesaid in the exercise
of the power and authority conferred upon and vested in it as such Trustee (and said COMMERCLAL NLTIONAL BANK OF CHICAGO hereby
warrants that it possesses full power and authority to execute this instrument), and it is expressly unde:stoo . and agreed that nothing herein or in
said note contained shall be construed as creating any liability on said First Party or on said COMMERC.L: LN ~.-TIONAL BANK OF CHICAGO
personally to pay the said note or any interest that may accrue thereon, or any indebtedness accruing he einafter, or to perform any covenant
either express or implied herein contained, all such liability, if any, being expressly waived by Trustee and by evelv  erson now or hereafter claim-
ing any right or security hereunder, and that so far as the First Party and its successors and said COMMERCIAL N, TIONAL BANK OF CHICAGO
personally are concerned, the legal holder or holders of said note and the owner or owners of any indebtedness accriizz hereunder shall look
solely to the premises hereby conveyed for the payment thereof, by the enforcement of the lien hereby created, in th: maner herein and in said

presents to be signed by its Trust Officer,and its corporate seal to teunto-affixed and attested by its Assistant Trus- Of l«cer this day and
year first above written. L ?
COMMERCIAL NATIO! Ij B OF CHIC/ § Trustee as aforesaid and not pcrsonally,
- ) By g ) TRUSOFFICER

ASSISTANT TRUST OFFICER

delas

I’ } B i - . .
a Notary Public in and for said'County, in the state aforesaid, DO HEREBY CERTIFY, that Savid Jr 2583 B

Assistant Trust Officer of said Bank, who are personally known to me to be the same persons whose names
are subscribed to the foregoing instrument as such Trust Officer, and Assistant Trust Officer, re-
spectively, appeared before me this day in person and acknowledged that they signed and delivered the said
“!instrument as their own free and voluntary act and as the free and voluntary act of said Bank, as Trusiee as
aforesaid, for the uses and purposes therein set forth; and the said Assistant Trust Officer then and there
~ acknowledged that said Assistant Trust Officer, as custodian of the corporate seal of said Bank, did affix the

seal of said Bank to said instrument as said Assistant Trust Officer’s own free and voluntary act and as the

= -+~ free-and voluntary act of said Bank, as Trustee as aforesaid, for the uses and purposes thegein set forth.
- . Given under my hand and thariii a)this L@ day ,M, 19.{%

hout
te of

SC

Notary PW

IMPORTANT
FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER, : | herewith under Ideatification No,
THE NOTE SECURED BY THIS TRUST DEED SHOULD BE IDENTI-
FIED BY THE TRUSTEE NAMED HEREIN BEFORE THE TRUST DEED
1S FILED FOR RECORD.

The Instalment Note mentioned in the witlin/Trust Deed has been identified

Trustee

A LA et e T

DT



Installment Note

{Use with Form TR/TD-1)

Cook December 14, 1984

Itlinois

s 12,125.63
FOR VALUE RECEIVED, COMMERCIAL NATIONAL BANK OF CHICAGO, a National Banking Association, not personally but as
Trustee under the provisions of a deed or deeds in trust duly recorded and delivered to said Bank in pursuance of a Trust Agreement

dated _QQC_-_LlQ.BA._—_and known as Trust Number_6_97__. hereby promises, out of that portion of the

Trust Estate subject to said Trust Agreement specifically described in the Trust Deed given to secure the payment hereof, to pay to
Twelve_thousand

Dollars ($ _12,125.63 )

BEARER, in the manner hereinafter and in said Trust Deed provided, the principal sum of

«one hundred twenty-five dollars and 63/100=====zc-caouo-

and interest <. the balance of principal remaining from time to time unpaid at the rate of__lﬁ;_'_per cent per annum in

installments as follcws: _IW0_hundred forty-one dollars and 48/100~=====-= Dollars on the 20th
day of — Januzl'y ., 1985 and _ Two hundred forty-one dollars and 48/100-- Dollars
on the 2t o day of each month thereafter until this note is fully paid except that the

final payment of principal and #/itersst, if not saoner paid, shall be dueonthe___20th  dayof__ December

19 __91 . Ali such payments.<.i account of the indebtedness evidenced by this note shall be first applied to interest on the unpaid
principal balance and the remainder to iincipal.

. Each of said installments of principal shall bear inizier after maturity at therate of ____16 _ per cent per annum, and the
said payments of both principal and interest are to be malie a* sv<n banking house or trust company in the City of___Ch.i.ea#e_.,
appointment, theri” at the

lllinois, as the (egal holder of this note may, from time to ti.¢, .1 writing appoint, and in the absence of such
office of in said City.

PA RN IANAY

“The payment of this note is secured by trust deed, bearing even date herewith, to Corucreial National

Cooi: Hiinois.

: Trustee, on real estate in the County of
it is agreed. that at the election of the holder or holders hereof and without notice, the principal sur’ reinaining unpaid hereon, together
with ‘accrued interest thereon, shall become at once due and payable at the place of payment afjrexid. in case of default in the
payment of principal or interest when due in accordance with the terms hereof or in case at any time her.aie the right to foreclose
the ‘said trust deed shall accrue to the legal holders hereof under any of the provisions contained in said trust deed.

All parties hereto severally waive presentment for payment, notice of dishonor, protest and notice of prctest.

This note is executed by COMMERCIAL NATIONAL BANK OF CHICAGO, not personally but as Trustee as aforesaid i uic exercise
of power and authority conferred upon and vested in it as such Trustee, and is payable only out of the property specificz ly des :ribed in
said Trust Deed securing the payment hereof, by the enforcement of the provisions contained in said Trust Deed. No porsorid fubility
shall be asserted or be enforcible against the promisor or any person interested beneficially or otherwise in said property sp.cii’ ailvy
described in said Trust Deed given to secure the payment hereof, or in the property or funds at any time subject to 'sai” trist
agreement, because or in respect of this note or the making, issue or transfer thereof, all such liability, if any, being expressly waivrd -,
each taker and holder hereof, but nothing herein contained shall modify or discharge the personal liability expressly assumed by the
guarantor hereof, if any, and each original and successive holder of this note accepts the same upon the express condition that no duuy
shall rest upon the undersigned to sequester the rents, issues and profits arising from the property described in said Trust Deed, or the
proceeds arising from the sale or other disposition thereof, but that in case of default in the payment of this note or of any installment
hereof, the sole remedy of the holder hereof shali be by foreclosure of the said Trust Deed given to secure the indebtedness evidenced
by this note, in accordance with the terms and provisions in said Trust Deed set forth or by action to enforce the personal liability of

the guarantor, if any, of the payment hereof, or. both.

: ,'COMMERCIAL NATIONAL BANK OF CHICAGO
As Trustee as aforesaid and not personally.

" This is to certify that this is the
-installment note described in the within
mentioned Trust Deed. g

; BY
. Trust Officer

identification No.

ATTEST

Assistant Trust Officer

RE: DIPEFS Trustee
Form No. TR/iN-1 .
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Security Agreement

Earl D. and Esther J. Anders

(Name of Debtor)
of

2655 W.Leland

(Street Address)

Chicago Cook IT1Tinois
(City) (County) (State)

(herein called “Debtsi"), to secure payment of Debtor’s promissory note of even date herewith and all other indebt-
edness of Debtor payab'e »»ader this Agr t, hereby assi conveys and grants to

COMMERCIAL NATIONAL BANK OF CHICAGO
4800 N. Western Ave., Chicago, Illinois 60625

(herein called “Secured Party™), a security interest in all of the following (herein called the “Collateral™):

All of Debtor’s rights, powers privucges and beneficial interests under the Trust Agreement dated the

5th day #r __December .19 84 ,
with _ Commercial National Bink , as trustee and known as
Trust No. 697 [ .

The Security Interest granted to Secured Party shall secure.

(1) The payment of Debtor’s indebtedness evidenced by -Debtor’s promissory note of ‘even date herewith

the principal sum of $12,125.63 inininlabete” 40 o elubuiuioiel Dollars payable on or before the
20th day of Decemper 19 91 .
together with interest at the rate of _16. percent per ann’.m.

(2) the payment of any other note or evidence of indebtedness exccutry by the Debtor in renewal, sub-
stitution or extension of the indebtedness described in the above ncte'ar hotes.

(3) all future advances made by-Secured Party to or for the account ot th< Drotor, including advances
for loans, insurance, repairs to and maintenance of the Collateral, taxes.-d-discharge of any other
lien. security interest or encumbrance by Secured Party; and

(4) all costs and expenses incurred in the collection of the same, including reason.h!: attorney’s fees and
legal expenses.

As additional evidence of the creation of the security interest conferred by this agreement upon the.SeCur:d Party,
the Debtor has, simultaneously herewith, by a separate instrument of assignment, assigned, transferred ~iid “ct forth
to the Secured Party all of the Collateral hereinbefore described. The Secured Party is authorized to file’chs instru-
ment of assignment with the trustee of the trust above described, and to register the assignment in the records of the
trustee maintained for the trust. Notwithstanding the delivery of the instrument of assignment and the filing 7.:d
registration thereof with the trustee, the Debtor, subject to the provisions of the agreement hereinafter expressed, wna
until default hereunder, shall exercise the rights, powers and privileges of the Collateral relating to the right to collect
and retain the tents therefrom, but the power of direction, for all purposes, shall vest solely in the Secured Party.

WARRANTIES, COVENANTS AND AGREEMENTS OF DEBTOR

Debtor warrants, covenants and agrees as follows:

) 1. Debtor is the sole owner of the Collateral free from any lien, security interest or encumbrance, has the
right to grant Secured Party a security interest therein and will defend the Collateral against the claims and demands
of all persons.

2. Debtor shall not sell, encumber or grant any further security interest in the Collateral without the writ-
ten consent of the Secured Party, and shall not use or permit the Collateral to be used in violation of any law or
ordinance.

3. No financing statement covering the Collateral or any part thereof, is on file in any public office; and
Debtor will, at the request of Secured Party. join with Secured Party in executing a Financing Statement pursuant
to the Uniform Commercial Code and pay the fee for filing the same in all public offices where filing may be deemed
necessary by Secured Party.

4. The trust above referred to is the owner of record of property described in the rider attached to this
agreement; and is unencumbered except for mortgages and other liens shown on the said rider.

5. Debtor will furnish the Secured Party with satisfactory evidence that the Collateral has been adequately
insured by companies acceptable to the insured party and that such insurance coverage will be maintained throughout
the term of the loan secured hereby. Debtor will also purchase and maintain such other insurance coverage as the
Secured Party may require.

sy EBLELS
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6. Debtor shall pay any indebtedness which may be secured by a lien or charge upon the Collateral and
upon request, exhibit satisfactory evidence of such payment to the Secured Party. Upon default of such payment
the Secured Party may, but need not, make any payment required of the Debtor in the protection of the Collateral
and purchase, discharge, compromise or settle any tax lien or other lien or title or claim, or redeem from any tax
sale or forfeiture effecting the Collateral or contest any tax or assessment. All money advanced by the Secured Party
for any of the purposes stated in this agreement, or for the protection of the collateral or of the lien of the Secured
Party therein (whether or not described in this agreement), and all expenses paid or incurred in connection therewith,
including attorneys’ fees, shall be additional indebtedness secured by the security interest created by this agreement
and become immediately due and payable without notice and with interest thereon at the rate of eight percent (8%)

per annum.
EVENTS OF DEFAULT

The occurrence of any of the following events or conditions shall, at the option of the Secured Party
and without notice or demand on the Debtor, constitute an event of default hereunder:

1. Default in the payment or performance of Debtor’s promissory note or any other indebtedness secured
hereby; or,
2. Failure of the Debtor to perform any covenants, or agreement made by Debtor herein; or,

3. Breach of any warranty or falsity of any representation made by Debtor to Secured Party, herein; or,

« Attachment, seizure foreclosure or forfeiture or levy upon the Collateral; or,

£{ Justitution of any proceeding by or against Debtor on Debtor’s business under any bankruptcy or insol-
vency statite or.an assignment by Debtor for benefit of creditors or appointment of a receiver for Debtor or the
Collateral or tilag ¢ 7 a tax lien notice by the United States or any other State; or,

6. Reas(na} le insecurity of Secured Party.
7. The accrual of any lien or charge against the Collateral whether prior to or subsequent to the security
interest of the Secured P/ rty ind the failure of the Debtor to discharge such lien upon demand.

REMEDIES

Upon the occurrence of unv default, Secured Party may declare all installments of Debtor’s note and all other
indebtedness secured hereby immedistel> due and payable and thereupon the rights, powers and privileges of the
Debtor under the Collateral shall ceasc ~ua terminate and the Secured Party may, without notice or demand take
possession of the Collateral and exercise ol /ig*ics of ownership assume the management thereof and collect the rents,
issues and profits therefrom. Secured Part; nail have all other rights and remedies of a Secured Party under the
Uniform Commercial Code.

Secured Party may, either before or after taking possession of the Collateral and of the premises held in the
trust:

(@) Sell the Collateral (the beneficial interest assigned as hereinbefore described), at public or private sale,

with or without advertisement in accordance wi*:: the provisions of the Uniform Commercial Code.
Debtor agrees that the requirements of the Unilorr Commercial Code shall be met if notice is mailed
to the Debtor at the address shown above not lese'thin five (5) days prior to the sale or other dis-
position; or
(b) Institute a judicial proceeding in aid of the right of the S-Curod Party to exercise Debtor's rights,
powers and privileges in the Collateral, to foreclose the sicurity interest and lien conferred by this
agreement and to effect a sale of the Collateral, the beneficial i.:ierst hereinbefore described.

The reasonable expense of the Secured Party in assuming possession of tl.e C thteral and to exercise Debtor’s
rights, powers and privileges therein, including attorneys’ fees, court costs, title searsiies nd other legal expense shall
be additional indebtedness which the Debtor agrees to pay upon demand.

GENERAL PROVISIONS

1. All the rights herein conferred upon the Secured Party are in addition to and not i1 dero jation of, the
rights conferred upon to by law and all such rights and remedies herein or by law conferred, may bo.~iier_sed at such
time or times and in such order as the Secured Party may elect.

2. This security Agreement shall be construed according to the laws of the State of Illinois. W=z ¢f any
default shall not constitute waiver of any subsequent default. All rights of Secured Party shall inure to the venefit.of

its successors and assigns and all obligations of Debtor shall bind his heirs, executors, personal representatives, sicer -
sors or assigns. If there is more than one debtor, their obligations hereunder shall be joint and several. This agreenient

shall become effective when signed by the Debtor. 4
3. Debtor acknowledges receipt of a completed copy of the-Security Agreement.

A4th day of December . 19 84.

éa&Q}Q IZA&LHJ

Earl D. Anders

Dated at Chicago, Hllinois th

Esther J. Amnders ﬂ Debtor

FORM 16169 BANKFORMS, INC.
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