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THIRD TRUST DEED

Individual Form / !

The undersigned, SHAHAN K. SARPAFIAN and SUZANNE SARRAFIAN, his wife

(hereinafter called the “Mortgagors™) to secure the payment of the indebtedness hereinafter described hereby CONVEY AND
WARRANT to THE LAKE SHORE NATIONAL BANK, a National Banking Association Qbe(x)'%igafter called “the Trustee”) certain

real estate located at kie, Tllinois

4343 West Davis Street, Skol

and beari.; the following legal description:

**[OTS 2 AN) 3. IN BLOCK 16 IN KRENN AND DATO'S DEVONSHIRE MANOR A SUBDIVISION OF THE
SOUTH 1/2 OF SFLILON 15, TOWNSHIP 41 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN CO¥ COUNTY, ILLINOIS.**

THIS MORTGAGE is subfect and subordinate to the lien of a certain mortgage
(trust deed) dated <uly 19, 1971, and recorded in the office of the Recorder
of Deeds of Cook Courty, Illinois as Document No. 21561203, made by SHAHAN
K. SARRAFIAN and SUzANNE SARRAFIAN, his wife as Mortgagor, to LAKE SHORE
NATIONAL BANK as Mortgagee (Trustee), securing payment of a note dated

July 19, 1971, in the priucipal sum of FIFTY FIVE THOUSAND AND NO/100THS
Dollars ($55,000.00), with inteiest at the rate of 7.0 percent per annum
("First Mortgage") herein.

THIS MORTGAGE is subject and subcrdinate to the lien of a certain second

' mortgage (trust deed) dated August )u, 1981, and recorded in the office
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of the Recorder of Deeds of Cook Coun*y. Illinois as Document No. 26274425,
made by SHAHAN K. SARRAFIAN and SUZANN: SARRAFIAN, husband and wife as
Mortgagor, to LAKE SHORE NATIONAL BANK, a N=tional Banking Association as
Mortgagee (Trustee), securing payment of a not: dated August 10, 1981, in

the principal sum of TWENTY FIVE THOUSAND ‘AND.MO/100THS Dollars ($25,000.00),
with interest at the rate of 16 percent pir innum ("Second Mortgage")

herein.

(which, together with the property immediately hereinafter described, is referred to as “the morf 4age 1 property™),

TOGETHER WITH all buildings, improvements, fixtures, appurtenances, easements and her Zitaments thereto belonging; and
together with all equipment and machinery now or hereafter therein or thereon used to supply heat, g7¢, ais conditioning, water,
light, power, refrigeration, and ventilation; and together with any other fixtures, equipment, machiner: or ot} er property now or
hereafter placed on the above described property which shall be employed in connection with the opiration, ‘ise, occupancy or
enjoyment of the above described property; and together with all rents, issues and profits of the above descri*'¢d rroperty. All the
above described property is declared to form part and parcel of the real estate whether physically attached ther .t o not, shall for
the purposes of this Trust Deed be deemed to be a part of the real estate and shall be subject to the morigage cieated Ly this Trust
Deed. It is agreed that all buildings, improvements, fixtures and any other property of any type described above hercufter olaced on
the real estate described above shall be deemed to be a part of the mortgaged property and shall be fully subject to *.ic inurtiage
created by this Trust Deed.

TO HAVE AND TO HOLD the mortgaged property unto the Trustee, its successors and assigns forever, for the purpoge, nd
upon the uses and trusts set forth in this Trust Deed,

THIS TRUST DEED HAS BEEN GIVEN TO SECURE:

(a) The payment of a certain note (hereinafter called the “Note™), signed by Mortgagors, dated _November 13, 1984 ,
and made payable to the order of the LAKE SHORE NATIONAL BANK in the principal sum of _FIFTY ONE THOUSAND

FIVE HUNDRED AND NO/100THS ($ 51,500.00 )

Dollars, which principal sum together with interest is payable as provided in the Note: and

(b) The payment of all amounts in addition to the indebtedness represented by the Note for which Mortgagors are or shall

be liable to the Trustee or Holder under the provisions of this Trust Deed, including but not limited to the amounts of all

expenses which may be incurred and payments which may be made by the Trustee or the Holder for which Mortgagors are
obligated to made reimbursement under the terms of this Trust Deed.

DEFINITIONS: (a) The term “Holder” refers to the person who shall be the legal holder of the Note at the time as of which the
term shall be applied. For any period during which two or more persons shall be the legal holders of the Note, the term “Holder”
shall be read “Holders” and all singular word forms used in connection with the term “Holder” shall be deemed to be plural word
forms where context and construction so require. (b) The Note, this Trust Deed, and any other writing (whether heretofore made or
hereafter executed) which by its terms secures or contains agreements with respect to all or any part of the indebtedness evidenced
by the Note ate each sometimes hereinafter referred to as a “Mortgage Instrument”. (c) The term “Default Interest Rate” means the
simple interest rate of eight percent per annum. (d) All persons who have executed this Trust Deed are hereinafter sometimes collec-
tively referred to as “Mortgagors” and any one such person is sometimes referred to as a “Mortgagor”. (¢) Any person whois nota
Mortgagor under the foregoing definition is sometimes hereinafter referred to as a “third party™.

THE UNDERSIGNED REPRESENT, COVENANT AND AGREE AS FOLLOWS:
- 1. Mortgagors hereby agree: (a) to pay all indebtedness secured by this Trust Deed and all interest thereon as provided in the Note, in th.is Trust
Deed and in any other Mortgage Instrument; (b) to commit or suffer no waste of the mortgaged property, andA to keep the mortgaged property in good M)
condition and repair, and (c) to keep the mortgaged propesty free of any mortgage, mechanic’s lien, or other lien or N or clam! of gage
lien or encumbrance except for mortgages, liens, and b clearly i to the created by this ’l:mstDeed or which shall have
been in each case expressly permitted by the Holder or Trustee in writing; () to suffer or permit no unlawful use nor any nuisance 1o exist upon the mort- LW |
gaged property; (¢) not to weaken, diminish or impair the value of the mortgaged property or the mortgage created by this Trust Deed.by any act or omis- CO
sion to act; () to appear in any proceeding which in the opinion of the Trustee or the Halder may affect the mortgage cxeaseg by this Trust Deed and at \Lad
the sole expense of Mortgagors tp take all steps necessary to protect, maintain or defend the primacy, enforceability and vahdxt'y. of the mortgage created
by this Trust Deed and at the sole expense of Mortgagors, to do, make, execute and deliver any acts, things, assurances and writings v_liuch the Holder or
the Trustee may require to protect, defend, or make more secure the morgage created by this Trust Deed; (g) to pay when due any mdgbl;dngss or fia- i
bility which may be secured by a mortgage, lien, other encumbrance or charge on all or any part of the mortgaged property equal or senior in priority to =~
the mortgage created by this Trust Deed, and upan request to exhibit satit y evid of the i of any such equal‘m- senior mortgage, lien,
other encumbrance of charge to the Trustee or to the Holder; (h) to plete within a " ble time any or other imp now or at
any time in the process of rection upon the mortgaged property; (i) immediately after destruction or damage to all or any part of the mortgaged propesty
to and i the ilding or ion of buildi i and all other praperty now or hereafter on the mortgaged
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/’ property, unless such destruction or damage is covered by insurance and the Holder elects to apply the p ds of such i to the indebted
secured by this Trust Deed in d with the provisions of Paragraph 3; (j) to comply ‘with all laws, regulations, rulings, ordinances, orders and all
3 other requirements imposed by any g 1 or other comp authority, and with all restrictions, covenants, and conditions relating to the mort-

gaged property or to the use of the mortgaged property: (k) not to make, suffer or pevmit, without in each case first obtaining the written permission of
the Holder or the Trustee: (i) any use of the mortgaged property for any purpose other than that for which it was used on the date of this Trust Deed;
(ii) any substantial alterations or additions to ot any demolition removal or sale of any building, imp fixture, appur hinery or equip-
ment now or hereafter upon the mortgaged property except as may be required by law; (iii) any purchase, lease or agreement under which title or any
security interest not expressly subordinate to this Trust Deed is reserved by any person other than the Holder in any fixtures, machinery or equipment
to be placed in or upon any buildings or imp:ovements on the mortgaged property; (iv) any zoning reclassification.

2. Mortgagors shall pay all general real estate taxes, special assessments, water and sewer charges and all other taxes and charges against the mort-
gaged property or against the Holder’s or Trustee’s interest under this Trust Deed, under the Note or under any other Mortgage Instrument, extraordinary
as well as ordinary, unforeseen as well as foreseen, of every kind and nature whatsoever, including but not limited to for local imp: ts
and betterments. All taxes, assessments and charges which Mortgagors are obligated to pay under the terms of the preceding sentence are hereinafter re-
ferred to as “impor’tions”. Mortgagors shall pay all impositions when due and before any charge for nonpayment attaches or accrues except that Mort-
gagors shall pay <.y a:d all impositions which shall have become payable at any time prior to the date of this Trust Deed immediately upon learning of
any such impciticas - dortgagors agree to deliver to the Trustee or to the Holder upon request duplicate receipts evidencing the payment of all taxes and
other impositions requi=“A to be paid by Mortgagors. To prevent default under the foregoing agreement, Mortgagors shall pay when due in full under pro-
test, in the manner pr.vided by law, any tax, special assessment or other imposition which Mortgagors shall desire to contest.
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A\ 3. Mortgagors sh.!l ks cp.ll buildings, improvements, and betterments now or hereafter upon the mortgaged property insured against loss or dam-
age by fire, lightening, winds*.rms. malicious mischief, vandalism, extended coverage hazards, and such other hazards (including hazards not now con-
templated) as the Holder or “.it. T/ te= may require to be insured against until the indebtedness secured by this Trust Deed is fully paid, or in case of fore-
closure, until expiration of the red i2otion period, in an amount sufficient either (a) to pay the full replacement cost of all such buildings, improvements
and betterments, or (b) to pay in .ull ve iudebtedness secured by this Trust Deed. Upon request of the Holder, Mortgagors shall also provide liability in-
surance covering such liabilities (includir; liat*ities which may arise under any law relating to intoxicating liquor) and with such monetary limits as the
Holder may require. Mortgagors shall have #.c r'zht to choose the companies, agents and brokers from which any insurance required under the terms of
this Trust Deed shall be obtained, provided, row ver. that the Holder shall have the right to disapp for cause any pany, agent or broker

selected by Mortgagors. Policies for the hazard < ~< nability insurance required under this Trust Deed shall be delivered to and shall remain with the Holder
and in the case of insurance about to expire, renewal p~ticies shall be delivered to the Holder not later than ten (10) days prior to the respective dates of
Each hazard i policy shall contain 2 .aort agee clause in a form satisfactory to the Holder making the given policy payable to the Trustee

fot the benefit of the Holder, shall not contain any cont.ou . n clause, and shall by its terms not be subject to cancellation or material alteration in the
absence of at least ten days prior written notice to the Tr/stee. In case of loss under the required hazard insurance policies, the Trustee and the Holder
are authorized to adjust, compromise and collect all claims therer .uci without the consent of Mortgagors and to execute and deliver on behalf of Mort-
gagors all necessary proofs of loss, receipts, vouchers, releases a; d other such papers required to be signed by the insurance companies, and Mortgagors
agree to sign, upon demand, all receipts, vouchers and releases a 1d other such papers required to be signed by the Trustee, by the Holder or by any in-
surance company. At the election of the Holder the proceeds of ai; insiance claim may be applied to the reduction of the indebtedness secured by this
Trust Deed whether or not then due, may be applied to the cost of ret sildir  or restoring of buildings, improvements and betterments on the mortgaged
property or may | be applied to both purposes in such proportion as the ..ol' Zr shall determine. The Trustee is hereby authorized to pay out any and all

in d with the Holder's direction.
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4. Mortgagors agree to pay to the Holder each month a sum specified by t'.c ioiger and estimated by the Holder to be equal to one-twelfth of the
total amount of the general property taxes to be assessed against the mortgaged piperty for the year in which the deposit is made. Mortgagors further
agree upon written request from the Holder to increase the monthly deposits required under .ne p1 ceding sentence by an amount specified in the Holder’s
request in order to provide funds for the payment of all special assessments, other impositic ns and ; remiums for insurance required by reason of this Trust
Deed which shall be designated in the Holders written request and which in the Holder’s estimation may fall due or accrue within the next succeeding
year. li is expressly agreed that no trust or other fiduciary relationship shall be deemed to exir. bet seen the Holder and any other person by reason of
the making of the deposns provided for in this paragraph 4, that the Holder shall not have any blie.tic’ of any kind to pay any interest or other return
on any funds dep dp to this 4 dless of whether the Holder may pay any “.iterest or return on similar deposits made by other
persons), that such deposits may be commingled with the Holder’s own funds, and that, except as exp.ese’y provided herein, the Holder shall not be obli-
gated to comply with any request of any Mortgagor or other person 3 with respect to the use, investment o disp isition of any such deposits. The Holder
and the Trustee are hereby authorized to pay all taxes, special as ts, other imp and i prer gur . as charged or billed without inquiry
as to accuracy or validity and regardless of whether or not such payment is requested by any Mortgagor. The Pltde shall not, however, be obligated to
apply any amounts deposited pursuant to this paragraph to the payment of any tax, special assessment, other impocitic 1 or.“nsurance premjum unless Mort-
gagors, while not in default under the provisions of this Trust Deed or any other Mortgage Instrument, shall have rer csted the Holder in writing to apply
funds on deposit to a given tax or other charge, unless each such written request shall be accompanied by the bill for the given “ax u:; other charge of which
payment is requested, unless the given tax or other charge shall be one intended by the Holder to be covered by the depos’:s made pursuant to this para-
graph, and unless there shall then be a sufficient amount on deposit to satisfy in full all payments then due on all taxes and >ther cha:es intended by the
Holder to be covered by deposits made  pursuant to thls paragraph. The Holder shall not be liable for any loss which any Morigage” mav suffer by reason
of any failure of the Holder to pay any imp or i which the Holder shall be obligated to pay unless such fail’ .o sh 1 have resulted
from the Holder’s willful misconduct or gross negligence.

5. The Trustee and the Holder are hereby authorized (but shall not be required) to make any payment and to perform in any mar .er deemed
expedient any act which Mortgagors are required to make or to perform under the terms of this Trust Deed, the Note or any other Mortgage | astruinent
and which Mortgagors shall fail to make or to perform at the time and in the manner specified in this Trust Deed, in the Note, or in any other Mort a2
Instrument. The Trustee and the Holder are further authorized to make any payment and to perform any act which either of them may deem ne :es.ry
to establish, protect or defend the mortgage created by this Trust Deed or the vatue thereof, or to protect or maintain the value of the mortgaged prepe.ty
or to establish, protect or defend the validity of the Note or to establish or enforce the liability of any person in any way obligated on the Note. The
authority hereby granted to the Trustee and the Holder includes but is not limited to the right to make full or partial payments of principal, interest or
other charges at any time due or clau-ned to be due on any mortgage or other lien or encumbrance, if any, equa] or senior in priority to the mortgage
created hcxeby, the right to purch clear off, ise, or settle any tax lien or other equal or senior lien or title or any claim to any such
equal or senior lien or title; the right to pay any tax, special assessment or other impasition against the mortgaged property or any insurance premium for
which Mortgagors are responsible; the right to contest any tax or assessment; and the right to purchase the mortgaged property at any sale or to redeem
the mortgaged property from any such sale or from any forefeiture. Mortgagors hereby agree to reimburse the Trustee and the Halder on demand in an
amount equal to all amounts paid and expenses incurred by the Trustee or the Holder for any payment or action the making or performance of which is
authorized by any of the foregoing provisions of this paragraph 5 and to pay interest at the Default Interest Rate from the date each of such payments
and expenses shall have been paid by the Holder or Trustee on the amount thereof remaining from time to time unreimbursed; all such principal amounts
and interest shall be secured by the mortgage created by this Trust Deed. The Trustee and the Holder may make any payment authorized under this para-
graph 5 without inquiring as to the validity or accuracy of the item or claim paid, and the invalidity or inaccuracy of any such item or claim shall in no
way affect the Holder’s or the Trustee's right to repayment of all such sums advanced. Nothing contained in this paragraph $ shall be construed as requiring
the Trustee or the Holder to advance any money for any purpose or to take any affirmative action; and neither the Trustee nor the Holder shall incur any
liability because of anything it may do or omit to do pursuant to the foregoing authorization, except in cases of its own gross negligence or willful misconduct.

6. The Trustee and the Holder at their discretion, are hereby authorized to employ counsel for advice and other legal services, to employ other
persons, and to take such other action and incur such other expenses as may appear necessary or prudent to either of them in connection with any action
which the Trustee or the Holder is authorized to take under any of the provisions of this Trust Deed or in connection with any litigation, proceeding,
negotiation, transaction or dealing in which either the Trustee or the Holder may become concerned or involved because of its interest under this Trust
Deed or under the Note, including but not limited to: (a) participation in any proceeding (including bankruptcy and probate proceedings) to which either
the Trustee or the Holder may be made or may have a right to become a participant by reason of its interest under this Trust Deed or the Note; (b) parti-
cipation (wWhether as plaintiff, defendent, claimant, intervenor, witness or otherwise) in any proceeding, negotiation, or transaction which may affect title
to or any interest in the mortgaged property. or which may in any way affect or question the Holder's right to receive and/or to retain payment of the
amount which the Holder shall determine to be due under the Note or under the provisions of this Trust Deed or which may in any way affect dr question
the validity, enforceability, or priority of the mortgage created by this Trust Deed; (c) the initiation and/or maintenance of any judicial or administrative
action reasonably deemed necessary by the Holder to establish or protect the validity, enforceability or priority of the mortgage created by this Trust Deed; N
(d) any other action of any kind taken by the invitation or request of any Mortgagor or of any person who may claim title to or an interestin the mort- -~
gaged property under or through any Mortgagor ificluding but not limited to the making of any special arrangements, the waiver of any rights under any
Mortgage Instrument, or the amendment of any Mortgage Instrument; or (¢) preparation for any proceeding, negotiation, action, transaction or dealing (N}
specnﬁed in (a), (b) (c), or (d) 1mmed|ately above, regardless of whether or not the Trustee or the Holder shall become a participant in any such action, vy
or dealing. Mortgagors agree to reimburse the Trustee and the Holder on demand in an amount equal to all'atterneys’ \ "y
fees and any olher expenses incurred and payments made by the Trustee or the Holder pursuant to the authority granted in the foregoing provisions of this
paragraph and to pay interest from the date each of such payments and expenses shall have been paid by the Holder or Trustee at the Default [nterest
Rate on the amount of such payments and expenses remaining from time to time unreimbursed; all such principal amounts and interest shall be secured by 1
the mortgage created by this Trust Deed. ™~

7. For the purposes of this Trust Deed, a “Material Default” shall be deemed to have occurred if: (a) Mortgagors shall fail to pay when due any
Jayment required under or by reason of the terms of the Note, this Trust Deed or any other Mortgage Instrument; or (b) Mortgagoxs shall fail to perform
or to observe at the time and in the manner required under this Trust Deed or any other Mortgage any other obli; ired to be per-
formed or observed by Mortgagors under the terms of any Mortgage <€) any or report made or given
at any time to the Trustee or to the holder by or on behalf of any Mortgagor shau have been false i m any material respect when given or furnished; or
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(d) there shall be any execution or levy on, the institution of any suit to foreclose any mortgage, lien or other encumbrance against, or any seizure, attach-
ment, forced sale or forfeiture of all or any part of the mortgaged property; or () any proceeding shall be instituted by or agairist any- Mortgagor under
any chapter of the federal Bankruptcy Act, under any insolvency law or under any law relating to the relief of debtors, readjustment of indebtedness, re-
organization, ar ition or extension; or (f) any Mortgagor shall make any assignment for the benefit of creditors or shall apply for or con-
sent to the appointment of a receiver for any Mortgagor or for all or any part of the mortgaged property; or (g) any Mortgagor or all ez any pait of the
mortgaged property shall be placed under the control or in the custody of any court of other governraental authority or of a receiver or tristee; or
(h) Mortgagors shall vacate or abandon the mortgaged property or any part thereof. ; .

\ H

,8. In the event any Material Default (as defined in paragraph 7) shall occur, the Holder and the Trustee are hereby authorized and empowered, at
the election of either, without notice of such election, without affecting the validity, enforceability, or priority of the mortgage createdby this Trust Deed,
and regardless of whether any default shall be subsequently remedied by Mortgagors, to do any or all of the following: (a) To declare all unpaid principal
and accrued interest under the Note and all other amounts secured by this Trust Deed immediately due and payable whereupon all such principal, interest
and other amounts shall without notice or demand become immediately due and payable; and (b) to apply and set off against any indebtedness secured
by this Trust Deed whether or not then due (i) the balance of any checking or savings account which any Mortgagor may then maintain with the Holder,
and (ii) any other indebtedness owing from the Holder in any capacity to any Mortgagor whether or not then due, and (iii) any money (including but not
limited to all derLuits made pursuant to paragraph 4), securities, or other property of any Mortgagor then in the possession of the Holder in any capacity.
At any time 3¢ :r the unpaid principal balance of the Note shall have become due (whether by acceleration or otherwise) and regardless of whether or not
a Material Defauitolaall have occurred, the Holder and the Trustee shall have the right to do any or all of the following: (a) to foreclose the mortgage
created by this Trust-Uusd in any manner permitted by law; (b) to institute appropriate legal action for a personal deficiency judgment, for the appoint-
ment of a receiver. and £z any other relief permitted by law; and (c) to exercise all other rights which may accrue to the Holder or the Trustee under or
by reason of tite provis ons ¢ ” any Mortgage Instrument or under law.

9. Mortgagors shall - _imbr 1se the Trustee and the Holder in an amount equal to the amount of all costs and expenses (hereinafter called “Fore-
closure Expenses’™) incur cd by .ha-Trustee or by the Holder in ion with dings or in ion with the exercise of any other

action authorized in paragraph 8 or'th s Trust Deed and shall pay interest at the Default Interest Rate from the date each of such costs and expenses shall
be paid by the Trustee or the Hc'der or the amount of such costs and expenses remaining from time to time i d. The F 1
shall include but shall not be limite? to: 2 omeys’ fees, Trustee’s fees, appraiser’s fees, outlays for d y and expert
charges, publication costs, sheriff’s costs <ad f:es, costs (which may be estimated as to items to be expended after entry of a foreclosure decree) of pro-
curing all minutes of foreclosure, abstrac.s o' tit!~; title examinations, title insurance, Torrens certificates, and such similar data and assurances with re-
spect to title as the Trustee or the Holder.ms, "aeem bl either to p a suit or to evid to bidders at any sale which
may be had pursuant to such a suit the true conditi~.iof the title to or the value of the mortgaged property. The Foreclosure Expenses together with all
other amounts for which Mortgagors are or shall be liable to t-e Trustee or the Holder under the provisions of this Trust Deed and together with all inter-
est on such Foreclosure Expenses and other amounisal’ vz immediitely due and payable without notice or demand, shall be secured by the mortgage
created by this Trust Deed, and, if not paid by Mortgas urs, shall be included in any decree or ji t as part of the ind d secured hereby, shall
be payable from the rents and proceeds of sale of the mortgaged Lropeity, and if not satisfied pursuant to one of the foregoing provisions, shall be included
in any deficiency judgment.

4, her's

10. The proceeds of any foreclosure sale of the mortgaged pre serty shall be distributed and applied in the following order of priority: First, to ac-
crued interest on the foreclosure decree; second, to all Foreclosure Exp nses and all other amounts secured by this Trust Deed additional to amounts
evidenced by the Note and all accrued interest thereon; third, to all princip 4 and accrued interest remaining unpaid on the Note; and fourth, any overplus

to Mortgagors.

11. Upon, or at any time after the filing of a foreclosure suit under this T; ust Deed, the court in which such suit is filed may appoint a receiver of
the mortgaged property or may, with the consent of the party appointed, appoiat the ¥'.lot or Trustee as receiver or as mortgagee in possession. The
appointment may be made either before or after sale, without notice, without regard tc the sol ency or insolvency of any Mortgagor at the time of appli-
cation for such receiver or mortgagee in possession and without regard to the then valuc of the mortgaged property or whether or not the mortgaged pro-
perty shall be then occupied as a homestead. The receiver or mortgagee in possession shull'hs < o'l powers which may be necessary or are usual in such
cases for the protection, p ion, control, and operation of the mortgaged p/opert , ncluding but not limited to the power to do any or
all of the following: To enter upon and take possession of the mortgaged property; to put and 1:22at7a the mortgaged property in first class condition; to
employ all personnel necessary for the successful operation of the mortgaged property; to provide (asurs'.ce against such risks and in such amounts as the
receiver or mortgagee in possession may deem desirable; to lease the mortgaged property to such persoir, fo such terms (whether or not extending beyond
the probable period of possession by the receiver or mortgagee in possession) at such rentals and on suck condi .ions as shall appear desirable to the receiver
or mortgagee in possessjon; and to collect the rents, issues and profits of the mortgaged property (including .no’= which shall be overdue) during the pen-
dency of the foreclosure suit and, in case of a sale and a deficiency, during the full statutory period of reder ptic i, whether there be redemption or not,
as well as during any further times during which Mortgagors, except for the intervention of such receiver or m/ r*;ugee in possession, would be entitlied
to collect such rents, issues and profits. No lease of all or any part of the mortgaged property shall be terminated by the e=*= into possession by the re-
ceiver or mortgagee in possession, but the receiver or mortgagee in possession may elect to term'nate any lease which may ! ¢ junic - to the mortgage created
by this Trust Deed. Mortgagors agree to pay a reasonable rent to any receiver or mortgagee 'n possession appointed in connecuor with any foreclosure
proceedings for the whole of any time during which any Mortgagor shall occupy any portion of the mortgaged property =:hseor ¢nt to the appointment
of such a receiver or mortgagee in possession. Net income (i.e., income ining after pay of incurred by the re eiv i Ur mortgagee in pos-
session of the exercise of powers authorized by this paragraph 11 and after payment of the fees of the receiver and Trustee sholl be applied in such
amounts as the Holder shall determine to payment of any amount owing on the Note or secured by this Trust Deed, to payment ofony ~_icur: owing on
any judgment on the Note or on any foreclosure decree hereon, or to payment of any tax, spectal assessment or other amount whict may "¢ secured by
any lien or encumbrance equal or senior in priority to the mortgage created by this Trust Deed or by a judgment on this Trust Deed, prov scaary such
application is made prior to the forecl sale; sub t to a forech sale, net income may be applied only against any deficiency r¢ nainine after

such sale. ’

12. Mortgagors hereby pledge and assign to the Trustee and the Holder all rents payable under any lease of all or any part of the mortgagcd pro-
perty whether presently existing or hereafter made and further pledge and assign any other proceeds arising from any occupancy, use or exploitation ¢
the mortgaged property or any interest therein. While it is the intention of the parties that the foregoing assignment shall be a present assignment, neithr
the Holder nor the Trustee shall exercise any rights granted under this paragraph unless and until a Material Default (as defined in paragraph 7) shall occur
under the terms of this Trust Deed. Upon the occurrence of a Material Default, and regardless of whether the Holder or the Trustee shall have instituted
foreclosure proceedings or shall have availed itself of any other right available under paragraph 8: () All rents and other proceeds hereby assigned which
shall be paid subsequent to the date of the Material Default shall inure to the benefit of the Holder- (b) the Trustee and the Holder shall have the right to
terminate, alter and amend any lease of the mortgaged property and to cause new leases to be executed; (c) the Holder and the Trustee shall have the right
to notify any lessee or other person in possession of the mortgaged property of this assignment and to require that all subsequent payments hereby as-
signed be made directly to the Holder or the Trustee; and (d) the Holder and the Trustee shall have the right to collect and receive all rents and proceeds
hereby assigned. The collection of rents p to this assi shall not be deemed to render the Holder of the Trustee a mortgagee in possession.
It is the intention of Mortgagors that the rents and proceeds hereby pledged and assigned shall be deemed to be pledged and assigned on a parity with and
independently of the mortgaged real estate and that this assignment shall not be deemed merged in any foreclosure decree. Mortgagors agree to execute
such attornment notices and other writings as the Holder or the Trustee may require to secure its interest in the rents and proceeds hereby assigned or to
facilitate the collection of such rents and proceeds. The collections made pursuant to this assignment shall first be applied to reimburse the Holder and
Trustee for all costs incurred to effect such collection and to pay the Trustee’s fees any remaimng amounts shall be applied prior to any foreclosure sale
in such amounts-as the Holder shall determine to payment of any amount owing on the Note or secured by this Trust Deed, to payment of any amount
owing on any judgment on the Note or on any foreclosure decree hereon, or to payment of any tax, special assessment, or other amount which may be
secured by a lien or encumbrance equal or senior in priority to the interest created by this assignment and shall be applied after any foreclcsure sale to

any deficiency remaining after such sale.

13. In the event any interest of any one or more of Mortgagors in the mortgaged property shall be sold, conveyed or otherwise transferred (whether
voluntarily or involuntarily and whether by operation of law or otherwise) to any third person for any reason (including but not limited to the death of
any Mortgagor), then if the Holder shall so elect, but not otherwise all unpaid principal and accrued interest under the Note and all other arn'oun!s}ev
cured by this Trust Deed shall become immediately due and payable, and the Holder shall have all rights granted to the Holder in paragraph 8 including

but not limited to the right to foreclosure the mortgaged created by this Trust Deed.

14. In the event any part of any Mortgagor’s title to or interest in any of the mortgaged property shall pass to or vest in any third person or in the
event any third person shall become liable for or shall assume any obligations secured by this Trust Deed or by any other Mortgage Instrument, then and
in either such event, the Trustee and the Holder if either so elects (but not otherwise) may without notice to any Mortgagor deal with any such third person
in any way in which the Trustee or the Holder may deem necessary or desirable in connection with any indebt dness or obligations secured by this Trust
Deed. Without limiting the generality of the foregoing provision. the Trustee and the Holder are hereby authorized: (a) to extend the time for payment
of any indebtedness secured by this Trust Deed, (b) to forebear to sue and to forebear to exercise any other right, power or remedy which may be avail-
able under law or under any of the Mortgage Instruments; (c) to settle or to compromise any claim against any such third person (which se(t}emenl or
compromise may have the affect of releasing any or all th rd persons from any liability to the Holder or the Trustee); and (d) to release any 1nlefe$t in
the mortgaged property and to release any other collateral securing any cbligation of any third person No dealings or activities undertalgen by thf: 1m§t?c
or by the Holder pursuant to the provisions and authorizations contained in this paragraph 14 shall operate to terminate, limit, subordinate, or impair in
any way the liability of any Mortgagor under this Trust Deed, under the Note or under any other Mortgage Instrument.

15. If all or any part of the mortgaged property shall be taken or condemned by any governmental or other competent authonty, the Trustee and
the Holder are hereby empowered and authorized to collect and recewve all compensation which may be paid for any property taken or for damage to any
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property not taken and all compensation so received shall be applled at the electmn of the Holder to the i duction of the i secured
hereby whether or not then due, or to the repair and of any d property, or in part to both of such purposes in such proportion as the

Holder shall determine.

16. No action for the enforcement of the mortgage created hereby or of any provision hereof shall be subject to any defense which would not be
good and available to the party interposing the defense in an action at law upon the Note by the then holder of the Note. Mortgagors hereby jointly and
severally release and waive all rights under and by virtue of the homestead exemption laws of Iilinois.

17. Each person who may at any time execute this Trust Deed in any capacity agrees that his or her obligations and liabilities under the provisions
of this Trust Deed shall be joint and several and further agrees that no release or discharge of any other person liable hereon shall i impair or limit in any

way the extent, primacy or nature of his or her liability hereunder.

18. The Trustee has no duty to examine the title, location, existance or condition of the mortgaged property, or to inquire into the validity of the
signatures or the identifv, capacity, or authority of the signatories of the Note, of this Trust Deed or of any other Mortgage Instrument. The Trustee shall
not be obligated to r cord this Trust Deed or to exercise any power unless expressly obligated by the terms of this Trust Deed to do so. The Trustee shall
not be liable for 'y uots / r omissions hereunder, except in case of its own gross negligence or that of its agents or employees. The Trustee may require

ities satisf: y 10 it before any power granted under the terms of this Trust Deed.

19. The Trustee shall i case this Trust Deed and the mortgage created by this Trust Deed upon presentation of satisfactory evidence that all indebt-
edness secured by this Trust Dee’ hs been fully paid and upon the payment to the Trustee of a reasonable fee for the execution of any necessary release
instruments. The Trustee is heieby auirorized to execute and deliver a release of this Trust Deed at the request of any person who shall, either before or
after maturity, produce and exhi’« toT.ustee an instrument purporting to be the Note and who shall represent to the Trustee that all indebtedness secured
by this Trust Deed has been paid, wai¢'. rep ~esentation the Trustee may accept as true without inquiry. The Trustee may accept as the Note herein de-
scribed any note which bears an identi ‘ica:*n number matching an identification number on this Trust Deed and purporting to be placed on the note by
any Trustee and which conforms in subsiane:” wich the description of the Note herein contained. Where no matching identification number purporting
to be that of a Trustee appears on the note exhibi*.d to the Trustee and on this Trust Deed, the Trustee may accept as the Note herein described any note

which conforms in substance with the descriptic a of .he Note herein contained.

20. The Trustee may resign by instrument wu: writing filed in the office of the Recorder of Deeds or Registrar of Titles in which this Trust Deed shall
have been recorded or filed. In case of the resignation of “ne 'L'rustee or in case of the inability, refusal or failure to act of Trustee, the Holder shall have
the right to appoint a person to serve as Successor Trustie. Ir' chi cvent a vacancy shall occur by reason of resignation or otherwise and the Holder shall
fail to appoint a Successor Trustee, the then Recorder or Deeds (or .ne Registrar of Titles if the mortgaged property is registered under the Torrens System)
of the County in which the mortgaged property is situated shall be the “=~cessor Trustee. Any Successor Trustee hereunder shall have the identical title,
powers and authority as are herein given the original Trustee. The orig nal Tru tee and any Successor Trustee shall be entitled to reasonable compensation
for all acts performed pursuant to the provisions of this Trust Deed, and shall be entitled to interest at the Default Interest Rate from the date any Trustee’s

fees are charged on the amount of such fees remaining from time to time.nap2ic

21. (a) The Trustee and the Holder shail have the right to inspect tho.mLrtoi;2d property at such times and on as many occassions as the Trustee

or the Holder may desire and access to the mortgaged property shall be permitt.d fo! the purposes of such inspection. (b) The word “Note” when used
in this instrument shall be construed to mean “Notes™ when more than one note i=.»:'¢d..c) Unless otherwise specifically provided, all powers, rights and
remedies granted to the Trustee and the Holder under the terms of this Trust Deed may Uc :xcicised by the Holder alone, by the Trustee alone, or by both
the Holder and the Trustee acting jointly. If at any time there shall be more than one ho! fer of the Note any one of the holders of the Note may exercise
any power, right or remedy which under the terms of this Trust Deed may be exercised by “#.¢ Holder”. (d) Time is of the essence of this Trust Deed
and all provisions relating thereto shall be strictly construed. (¢) Whenever possible each provi .on of t!is Trust Deed, the Note and every other Mortgage
Instrument shall be interpreted in such manner as to be effective and valid under applicable Iaw  but, if any provision of this Trust Deed, the Note or any
other Mortgage Instrument shall be held to be prohibited by or invalid under applicable law, such pre: ision shall be ineffective only to the extent of such
prohibition or invalidity, without invali the inder of such provision or the ining provisic as of che i) in which such provision appears
orany other Mortgage Instrument. If any given rate or charge provxded for under the terms of this Trust Uce ., the Note or any other Mongage Instrument
shall be greater than the highest rate or charge permitted by law, the highest rate or charge permitted by law hal' ve 7uein place of the given rate or charge
which would otherwise be due. (f) Each notice, demand or direction required or permitted undex thc term. of .nis “rust Deed shall be deemed to have
been given or delivered ‘at the time when mailed by United States return receipt d mail add 177« to Mortgagors to such address
as may be shown on the Trustee’s records as the address of the Mortgagors or to the street address of the mortguges prc erty and (2) if to the Trustee
or to the Holder, to the address of the Trustee’s principal office in Chicago, Illinois or to such other address as either \2e T uste= or the Holder may desig-
nate from time to time by written notice. Except as otherwise expressly provided in this Trust Deed no notice or demand -~ uny assignee, grantee or other
successor in interest of any Mortgagor shall be required. (g) In the event only one person shall have executed this Trust Deed, the t20.““Mortgagors” shall
be deemed to designate that one person and all plural word forms used in connection with the term “Mortgagors™ shall be dee’ 1ed sing alar word forms
where context and construction so require. (h) Neither this Trust Deed nor any other Mortgage Instrument may be amended, 5. odified or discharged in
whole or in part orally. No written amendment to this Trust Deed or any other Mortgage Instrument may be inforced against any persci. ur’css such amend-
ment shall have been executed by such person or his predecessor in interest. No course of dealing between the Trustee or the Holder ol th ony hand and
any of the Mortgagors or any other person on the other hand shall be deemed effective to modify, amend or discharge any part of this T ast D .ed or any
other Mortgage Instrument or any rights or obligations of any party under this Trust Deed or any other Mortgage Instrument. No person si:uli b~ acer -
to have waived any right under the Trust Deed or under any other Mortgage Instrument unless such waiver is in writing and signed by the per'on w<.ving
such right. No delay or omission in exercising any right under any Mortgage Instrument shall operate as a waiver of such right or of any other right. 2. w uver
upon any one occasion shall not be construed as a bar or waiver of any right or remedy on any future occasion. All of the rights and remedies of the Tr istee
or the Holder whether evidenced hereby or by any other Mortgage Instrument or whether granted by law, shall be cumulative and may be exercised singlv
or concurrently. (i) All rights and obligations under this Trust Deed shall extend toand be binding upon legal representatives, heirs, successors and assigns
to the pro-

of each Mortgagor, the Holder, and the Trustee. (j) Any i ds, rents, or other which

visions of this Trust Deed shall be applied to any indebtedness secured hereby shall be deemed to have been applied to such indebtedness in the inverse
order of its maturity. Until the Note shall have been paid in full, no periodic payment which shall become due under the terms of the Note shall be deemed
to have been prepaid. (k) The law of the State of Illinos shall govern all questions relating to this Trust Deed, the Note, and any other Mortgage Instrument,

IN WITNESS WHEREOF the undersigned Mortgagor has executed and delivered this Trust Deed at Chicago, ilinois on the . 13th
(herein called the “‘date of this Trust Da .

including but not limited to all questions concerning construction, validity and performance.
day
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THIS INEWEWNT WAS P’EEP
RENEE DORRIS ARED B

LAKE SHOURE NATIONAL BANK

605 NORTH MICHIGAN AVENY A REASONABLE FEE W
E n_, N AL E 1Ly
CHICAGD, JLLINOIS 60611 BE CHARGED FOR THE
“RETURN T0 EOY 393 RELEASE DEED WHEN THE
83 TRUST DEED IS CAMCELLED,
Identification No.
LAKE SHORE NATIONAL BANK
Trustee
By A '
VICE PRESIDENT U . ’4
STATE OF ILLINOIS ) .
COUNTY OF COOK ) :
54

Bth sy Novenber - SR

The foregoing instrument was acknowledged before me this 3

by SHAHAN K. SARRAFTAN and SUZANNE SARRAFIAN, his wife RS L G
- - ___RENEE DORRIS ) - . .

" Notary Public = K

Wy TCommission Expires 12-1-87 7 Notary Public
‘ i

Forw, 7150 Typecraft Co. - Chicago
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