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! THE ABUVE BFACT IGE RECOADERI UPE OMLY
THIS INDENTURE. Made December 31, 19 B4  petween WALYER

CARCLYN I. JOHNSON, his wife —----

CHICLGC TITLE AND TRUST COMPANY -—
eSS T T T T herein referred to as TRUSTEE, witnezseth:
THAT. WIiERTAS First Party has concurrently herewith executed an instalinent note bearing
with in the Priscipal Sum of Fifty-g£ight Thousand Four Hundred Dcllars and no

: ($5¢€,400.00) ——==———=—————
4@ ARER {said Note including zny and all Riders hereinafter referred to as™

and delivered, in asd 0r>which sa.d Note the First Party promises to pay to BEARER———==—==———————=-—

————— —~ the said principal sum and interest from
on the balance of principe! remaining from time ic time unpaid at the{rate of
11.25 per cent pesciinum, which interest rate shall increase or decrease as ‘inirdial
provided in said Note ir ihstallments as follows: Five Bundred Eighty-Two and

08,/100—~—m—m - - -—== pollars ($ °82.98

on the 1st day of each.month, beginning __Tebruary, i98% Such monthly

installments, as increased or decreased according to the terms of said Note, shall
continue until said note is fally vpaid except that any remaining indebtedness,

EAXXXXXKXX AR XXX IXXXXX  if not 300 1er paid, shall be due on the 1st day of January 19 92.
All such payments on account of the inaetieaners evidenced by said note to be first applied to interest on the
unpaid principal balance and the remainder.*s principal; provided that the principal of each instalment unless
paid when due shall bear interest at the rate’o’ --15%--— per annum, and all of said principal and interest
being made payable at such banking house or trus* company in Chicago Illinois, as the holders of the

note may, from time to time, in writing appoint, and in absence of such appointment, then at the office of
Aetna Bank, Lincoln, Fullerton and Halstea Sticets, 60614 in said City

P{D;W. THREREFORE, First Party to secure the pa t of the said neir ) 14 i i isi .
and D O B T T B e f bt tom 57 e Jottar i and weid. ‘the e S eret e Nerehy ackmowledged, docs by
these presents grant, remine, release, alien and convey unto the Trustee, its s .cces:,rs and assigns. the following described Reul Estste situate, lying and
being in the COUNTY OF Cook

made payable &

I

AND SBTATE OF ILuI? 0Ll to wit:

SEE ATTACHED.

GYSQGE&Z

with waiver of all homestead rights under any applicable federal or state law,

which, with the property hereinafter described, is referred to herein as the “premises,’”
TOGETHER with all i

fixtures, and wppurtenances thereto belonging. and all renis, issues and profits thereof for
its successors Or sssigns msay be entitled tkereto (which are pledged primarily and on a parity with zaid
real catate and not secondsrily), and a'l apparatus, ecquipment or articles now or hereafter therein or thereon ussd to supply heat, pgas. air coaditioning.
water, light, power. refrigeration (whether single units or ¢ 1y d}, an i ludi (without restricting the foregoing), screens,
window shades, storm doors and windows, floor coverings. inador beds, awnings. stoves and water hesters. All of the foregoing are declured to be & part
of seid real estate whether physically attached thereto or not, and it is agreed thet all similar apparatus, equipment or srticles hereafter placed in the
premiscs by First Parly or its successors or assigns shall be considered as constituting part of the real estate.

1’0' HQVE AND TO HOLD the premises unto the said Trustee, its soecessors and assigns, forever, for the purposes, and upon the sse= and trusts here-
in zet forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT: R

1. Until the indebtedness aforeasid shall be fully paid. and in case of the failure of First Party, its successors or asaigna to: (1) promptly repair,
restore or rebuild any buildi or imp’ now or h on the premi which may become damaged or be destroyed: {2} keep said premiscs
in wood condition and rcpair, without waste. and free from mechanic's or other liens or claims for lien not expresaly suburdinated to the lien hereof:
(3) pay when due any indebledness which may be pecured by a lien or charge on the premises superior to the lien hereof, and upon request exhibit
satisfactory evidence of the dischareze of such prior lien to Trustee or to bolders of the notes: (4 ! within a s ble time any building or
buildings now or st any time in p erection upon said oremises; (5) comply with all requirements of law or municipal ordinances with respect
tn the premiscs and the use thereof; (6) refrain from making material i in sai@ premi except as ired by law _or municinal ordinance;
(7) pay before any penalty attuches zll genersi taxes, and pay special taxss, special assesaments, water charges, sewer nervice charmes, and other charges
against the premises when due, and upon written request, to furnish to Trostee or to holders of the pote duplicate receipts thercfor; (8) pay in full
under protest, in the manner provided by ciatute, any tax or assessment which First Party mey desire to contest: (9) keep all buildings and improve-
ments now or hereafter situated on ssid premises insurcd against loss or damage by fire, lightning or windstorm under policies providing for payment
by the insurance companies of .moneys sullicient either to pay the cost of replacing or repairing the same or to pay im full the indebtedness wecured here-
by. all in companies satisfactory to the holders of the pote, ander insurance policies payable, in case of loos or e, to Trustee for the benefit of the

o long and during all such times aa First Party,

NAKE THIS DOCUMENT PREPARED BY AND TO BRI
DELIVERED TO:

STREET David S. Mann, Esq.
McBride & Baker
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ECENED 14 4D CORDTION

LEGAL DESCRIPTION

UNIT 683 TOGETHER WITH ITS UNDIVIDED PERCENTAGE/INTEREST IN

THE COMMON ELEMENTS IN PARKSIDE ON CLAREDON CONDOMIICM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED |AS
DOCUMENT NO. 26526424, AS AMENDED, IN THE SOUTHEAST-X/4{ OF
SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE I%IRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

THE MORTGAGOR ALSO HERERBRY GRANTS TO THE MORTGAGEE, ITS
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMENTS APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHTS AND EASEMEN%S

FOR THE BENEFIT OF SAID UNIT SET FORTH IN THE DECLARATION OF
CONDOMINIUM.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS AND

COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID
DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAID

DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

61686842
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b. Limit on-Interest Rate Changes. Any change in

e g =
i

the interest rate effectire on any Change Date shall be in :
increments of one-tenth of c¢ne percentage point. The maximum
interest rate change at one time :ill be 2%, and the maximum

interest rate change over the life. . i the loan will be 7%.

c. Monthly Installment Changes. The amount of the

monthly installment may change on the fiist day of the month -

immediately succeeding each Change Date. Ti:z ucte on which the

amount of the monthly intallment may change is (<a’led the Payment

B e I

Adjustment Date. Before ;he Payment Adjustment Date, the Note
holder will determine the amount of the new monthly ingc2llment
by computing thé amount of the monthly installment of pripcirzal
and interest then required to repay the Note at the new interest
rate by the amortization maturity date, which is 25 years after ’
the date on which the first payment is due as specified in the '
Note. The result of this calculation will be the new amount of
the monthly installment. Borrower/First Party will pay this new
amount each month beginning on the Payment Adjustment Date until
sid amount is again changed or the entire indebtedness evidenced
by the Note is fully paid, except that any remaining indebtedness,
if not sooner paid, shall be due and payable on the Final Payment

Date.

d. Notice of Change of Level Payment. The Note

holder will mail or deliver to Borrower/First Party written

616L68L2

notice of any changes in the amount of the monthly installment at

least 25 days prior to the Payment Adjustment Date.

-2-
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person is satisfactory to No*e'holder. As a condition to waiving

Note holder's right to accelera’.e, the loan terms, inclﬁding the
interest rate payable on the sums secured by the Security

Instrument and the margin for future in’erest rate changes shall

be subject to modification by Note holder./ 1€ Note holder has ‘ X

waived the option to accelerate provided in tals paragraph, and

if Borrower/First Party's successor in interes{ kas executed a

o

Y

written assumption agreement accepted in writing by dote holder,

|

Note holder shall release Borrower /First Party from all : :
obligations under the Security Instrument and this Note.
S. Release. Upon payment of all sums secured by the
Security Instrument and payment of the customary release fee, tha
Security Instrument shall be released. Borrower /First Party

shall pay all costs of recordation, if any.

6. Exculpation. 1In the event Borrower /First Party is a
trustee, the Note and Security Instrument are executed by said
trustee in the exercise of the power and authority conferred upon
and vested in it as such trustee (and said trustee hereby warrants
that it possesses full power and authority to execute this instru-
ment), and it is expressly understood and agreed that nothing
herein or in the Note or Security Instrument shall be construed

as creating any liability on said trustee personally to pay the &

»

~d
Note or any interest that may accrue thereon, or any indebtedness Eg
o8

accruing thereunder, or to perform any covenant either express or a3
=Y

implied therein or in the Security Instrument, all such liability,(d

if any, being expressly waived by said trustee and by every person
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(FOR USE WITH SECURITY INSTRUMENT)

State of Illinois )

) 8S
County of Cook )

I, the undersigned Notary Public
do hgzeby certify that

WALYER C. JOHNSON and

CAROLVN T. JORNSON, hTs—wite

personally *rown to me to be the same
persons _ whose nanes  are
subscribed to the loreadoing instru-
ment, appeared before me this day in
person and acknowledged ihat t hey
signed, sealed ang delivered the
foregoing instrument as Cleir
free and voluntary act, for the turs
poses heretofore set forth, inciuding

the release ang waiver of the right
of homestead,

Given under my hand and seal
this 3lst day of December , 1984,

—————— e e,

A,

Notary Public

Commission
Expires:

616E6ELT
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I, the undersigned, a Notary
Public in and for the County and
State aforesaid, DO HERERY
CERTIFY that the above named

and

of the Borrower /First Party,
personally known to me to be the
Same persons whose names are
subscribed to the foregoing
instrument as such officers,
appeared before me this day in
person and acknowledged that
they signed ang delivered the
said instrument ag their own
free and voluntary act and as
the free ang voluntary act of
said Company for the uses angd
wJrposes therein set forth;
a1d-the saiq

Secrecary then and there
acknowlesged that saig
Secretury, as custodian of the
corporate eceal of saig Company,
caused the coiporate seai of
said Company tc Ye affixed to
said instrument as.=aig
Secretary’'s own fiee and volun-
tary act and as the f.e- and

voluntary act of saig Company
for the uses ang Purposcs there-
in set forth,

Given under my hang and
Notarial Seal this day

of y 19

Notary Public

Commission
Expires:

g g . o i R g




