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THIS INDENTURE, Made ~ JANUARY 7, 19 85, between American National Bank and Trust
Company of Chicago, a National Banking Association, not persona]ly but as Trustee under the provisions of a
Qeed or Deeds in trust duly recorded and delivered to said Company in pursuance of a Trust Agreement dated
cptember 4, 1984ind known as trust number 62040 ,  herein referred to as “First Party,” and
CPICAGO TITLE AND TRUST COMPANY
g herein referred to as TRUSTEE, witnesseth:
THAT, NHEREAS First Party has concurrently herewith executed an instalment note bearing even date here-
with i ihe Principal Sum of Seven Hundred Twenty Thousand and no/hundredths
Dollawss ($720,000.00) -~ -
made payalle U PBEARER
and delivered, i an’/'by which said Note the First Party promises to pay out of that portion of the trust estate
subject to said Trust/Agreement and hereinafter specifically described, the said principal sum and intex
the date herel { on the balance of principal remaining from time to time unpaid at thefrate of
12.50 per cent per ariuum (which interest rate shall increase or decrease as provided in
the Note) in instalimerce(cf Seven Thousand Eight Hundred Fifty and fifty-four hundredths
($7,850.54)
Dollars on the 7th day of /cach month beginning February 7, 1985. Such monthly
installments, as increcsed or decreased according to the terms of the Note
shall continue ) until said note is fully paid except that the final
payment of principal and interest, if noc.o2omcr paid, shall be due on the 7th  day of January 19 92,
All such payments on account of the indentedness evidenced by said note to be first applied to interest on the
unpaid principal balance and the remainder to',«iucipal; provided that the principal of each instalment unless
paid when due shall bear interest at the rate of —18-per cent per annum, and all of said principal and interest
being made payable at such banking house or trust'comp:ny in Chicago Tllinois, as the holders of the
note may, from time to time, in writing appoint, ard_in_ohsence of such appointment, then at the office of
Aetna Bank, Lincoln, Fullerton & Halst:d Streets, in said City,
NOW, THEREFORE, First Party to secure the payment of the said principal sur of money and said interest i accordance with the terms, provisions
o Timitatina of this trist degd, and sl in Cemes uno e “Trostee. ts macoms are ngriapuid: the recoipt whereot it fz‘iﬁf”ﬁz‘f&"‘iﬁi’iﬁi&%"a%
being in the COUNTY OF Cook AND STATE OF ILLINOIY, to v t:
Lot 13, (except the East 2 feet thereof) anrd all of Lots 14
and 15 in Van Wagenen's Subdivision of ‘thi: Mest part of the
North West quarter of Lot 1 in Bickerdili¢c and St+eele's
Subdivision of the West half of the North We:s't quarter
(except the East 20 acres North and adjoining. the South 30
acres) in Section 28, Townshlp 40 North, Range }4 - TFast of
the Third Principal Merldlan in Cook County, Illincis,
commonly known as Lakeview Apts. - 739 Belmont Avenre,
Chicago, Illinois 60657.

which, with the property hereinafter described, is referred to herein a2y the “premises,”

TOGETHER with. all imp fixtures, and appurlenances thereto belonging, and all rents, issucs and profits thereof for
o long and durlng all such times ls l'lut Party, its successors or assigns may be entitled thereto (which are pledged pnmlnly and on a parity with said
real cstate and not ) u)l or articles now or hereafter therein or thereon nu:d to supply henx. zas, air conditioning,
water, light, pnwer, refrigeration (wheﬂxer single units or centrally ), and {withou screens,
window shades, storm doors and windows, floor coverings, inador beds, awnings. stoves and water heaters. All of lhe foregoing are d o be 2 part
of seid real estate whether physically attached thereto or not, and it is agreed thot all similar apparstus, equipment or articles l\arenlu:r plnced in the
premises by First Party or its successors or assigns shall be considered =s constituting part of the real estate.

TO HAVE AND TO HOLD the premises unio the said Trustee, its successors and assigns, forever, for the purposes, and upon the uses and trusts here-
in set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. Until the indebtedness aforesaid shall be fully paid, and in case’ of the failure of First Party, its successors or assigns to: (1} promptly repair,
restore or rebuild any buildings or improvement now or hereafter on the premises which may become damaged or be destroyed; (2) keep said premises
in good condition and repair, withaut waste, and free from mechanic’s or other liens or claims for lien not expressly subordinated to the lien hereof:
(3) pay when due any indcbtedness which may be secured by a lien or charge on the premises superior to the licn hereof, and upon request exhibit
sntisfactory cvidence of the discharge of such prior lien to Trustee or to holders of the notes; (4) complete within » reasonable time any building or
buildings now or at any time in process of crection upon said premises; (5) comply with all requircments of law or municipal ordinances with respect
to the wremiscs and the use thereof; (6) refrain from making material alterations in said premises except as required by law or municipal ordinance;
(7) pay before any penalty attaches all general taxes, and pay special taxes, special assessments, water charges, sewer service charges, and other charges
against the premises whm due, and unpon written request, to furnish to Trustee or to holders of the note duplicate xecelpu theref (8) pay in full
under protest, in nner provided by statute, any tax or assessment which First Party may desire to contest; (9) keep all buildings and improve-
ments now or hcreaner swtnnled on said premuas insured against loss or damage by fire, lightning or windstorm under policies providing for payment
by . the of , moneys ither to pay the cost of replacing or repairing the same or 1o pay in full the indebtedness seccured here-
by, nll in companies ntlafn:tury to the holders n! the note, under insurance policies payable, in case of loss or damage, to Trustee for the benefit of the
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holders of the note, such rights to be evidenced by the standard mortgage clause to be attached to each policy; and to deliver all policies, including addi-
tional and renewal policies, to holders of the note, and in case of insurance about to expire, to deliver renewal policies not less than ten days prior to the
respective dates of expiration: then Trustee or the holders of the note may, but meed not, make any paymcnt or perform any act hereinbefore set forth
in any form and manner deemed expedient, and may, but need not, make full or partial payments of principal or interest on prior encumbrances, if any,
and purchase, discharge, com,vramlse or settle any tax lien or other prior lien or title or claim thereof, or redeem from any tax sale or forfeiture affect-
ing said premises or contest any tax or mssessment. All moneys paid for any of the purposes herein authorized and all expenses paid or incurred in com-
nection therewith, xncludmx ltwrneys fees, and any other moneys advanced by Trustee or the holders of the note to protect the mortgaged premises and
the lien hereof, plus reasonable compensation to Trustee for each matter concerning which action herein authorized may be taken, shall be s uch addi-
tional indebtedness secured hereby and shall become immediately due and payable without notice and with interest thereon at the rate of — ] K~per cent
per annum. Inaction of Trustee or holders of the note shall never be considered as a waiver of any right accruing to them on account of any of the
provisions of this paragraph.

2. The Trustee or the holders of the note hereby secured making any payment hereby authorized relating to taxes or assessments, may do so accord-
ing to any bill, statement or estimate procured from the appropriate public office without inquiry into the accuracy of such bill, statement or estimate
or mlo the validity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

3. At the option of the holders of the note and without notice to First Party, its successors or assigns, zll unpaid indebtedness secured by this trust
deed shnll notwithstanding anything in the note or in_this trust deed to the contrary, become due and payable (2) immediately in the case of default
in making payment of any instalment of principal or interest on the note, or (b} in the event of the failure of First Party or its successors or assigns to
do any of the things specifically set forth in paragraph one hereof and such default shall continue for three days, said option to be exercised at any
time after the expiration of said three day period.

4. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, holders of the note or Trustee shall have the
right o foreclose the lien hereof. In any suit to foreclose the lien hereof, ther> shail be allowed and included as additional indebtedness in the decree for
sale all expenditures and expenses which may be paid or incurred by or _on Imhn.lf of Trustee or bolders of the note for attorneys’ fees, Trustee's fees,
‘ppairser's fees, outlays for documentary and expert evidence, ts and costs (which may be estimated as to items
o be expended after entry of the decrce) of procuring all such abstracts of title, ln.le "searches and examinations, guarantee po]mz:. Torrens certificates,
ard similar data and assurances with respect to title as Trustee or holders of the note may deem to be r necessary either such suit
‘0 evidence to bidders at any sale which may be had pursuant t0 such decree the true condition of the title to or the value ol the premises. All ex-
penditures and expenees of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and immediately due
an’ pu able, With interest thereon at the rate of seven per cent per annum, when paid or incurred by Trustee or holders of the note in connection with
) any probate and to_which euher of them shall be a party, either as plaintiff, claimant or defendant,
by ree un of this trust deed or any indebtedness hereby secured; or (b) pi for the of any suit for the foreclosure hereof after
acciual 7. such right to foreclose whether or not actually commenced; or (e¢) preparations for the defense of any threatened suit or proceeding which
might  fect ' 1e premises or the security hercof, whether or not actuslly commenc

4. ‘Thelprriiuds of any foreclosure sale of the premises shall be distributed :md applied in the Iullowmg order of priority: First, on account of all
costs and ex cses incident to the foreclosure proceedings, including all such items as are the hereof ; second, all
other items (~hich under the terms hereof comstitute secured indebtedness adiitional to that evidence] by the note, with interest thereon as herein pro-
vided; third, 2! pricisal and interest ramnmmz unpaid on the note; fourth, any overplus to First Party, its legal! representatives or assigns, as their
rights may appear.

6. Upon, or at an tin = after the filing of a bill to foreclose this trust deed, the court in which such bill is filed may appoint a receiver of said prem-
ises. Such ppointmer . ma be made either before or after sale, without notice, without rezard to the solvency or insolvency at the time of application
for such receiver, of ‘he per~i. or persons, if any, liable for the payment of the indebtedness secured hereby, and without regard to the then value of
the premises or whether " same shall be then occupied as a homestead or not and the Trustee hereunder may be appointed as such receiver. Such re-
cciver shall have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a
deficiency, during the full statut’.y oeriod of redemption, whether there be redemption or not, as well as during any further times when First Party,
its successors or assigns, excep fnr ‘he intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers
which may be necessary or are \sua' in  ucn cases for the con the premises during the whole
of said period. The court from tiuc tr time may authorize the receiver to apply the net income in his hnmis in payment in whole or in part of: (1) The
indebtedness secured hercby, or by a:s decree foreclosing this trust deed, or any tax, special assessment or other lien which may be or become superior
to the lien hereof or of such decree, provided .uc.. application is made prior to foreclosure sale; (2) the deficiency in case of = sale and deficiency.
th 7. Trustee or the holders of the note g all hav the right to inspect the premises at all reasonable times and access thereto shall be permitted for

at purpese.

8. Trustee has no duty to examine the .‘*le. loeotion, existence, or condition of the premises, nor shall Trustee be obligated to record this trust deed
or to exercise any power herein given unless expr ssly obligated by the terms hereof, nor be liable for any acts or omissions hereunder, except in case of
its own gross megligence or misconduct or that o the .gents or employees of Trnstec. and it may require to it before
any power herein given,

9. Trustee shall release this trust deed and the lie. the) >ol 'y proper instrument upon presentation of satisfactory evidence that all indebtedness
sccured by this trust deed has been fully paid; and "ruste iy exccute and deliver a release hereof to and at the request of any person who shall,
either before or after maturity thercof, produce and exhll’. t- Trustee the rote that all i hereby secured has been paid, which
representation Trustee may accept as true without inquiry v uere a release is requested of a successor trustee, such suceessor trustee may accept as
the genuine note herein described any note which bears a cerf ficate of identification purporting to be executed by a prior trustee hereunder or which
conforms in substanee with the description herein contained ¢ the no’ .and which purports to be executed on behalf of First Party and where the
release is requested of the original trustee and it has never executed a cer.ficate on any instrument identifying same as the note described herein, it
may accept as the genuine note herein described any note which n iy be g resented and which in with the herein con-
tained of the note and which purports to be executed on behalf of First Party.

10. Trustee may resign by instrument in wri filed in the offio.of o Recorder or Registrar of Titles in which this instrument shall have been
recorded or filed. In case of the resignation, inability or refusal to act of T As(ee. the then Recorder of Deeds of the county in which the Premises are
situated shall be Successor in Trust. Any Successor in Trust hereunder s all F ve, t.he xdemlcnl title, powers and authority as are herein given Trustee,
and any Trustee or successor shall be entitled to fo

ADDITIONAL TERMS, CONDITIONS, COViNaNTS, AND RESTRICTIONS ARE
CONTAINED IN A RIDER ATTACHED HERETO A’.) INCORPORATED HEREIN
BY REFERENCE AND MADE A PART HEREOF.

THIS TRUST DEED is executed by the American National Bank and Trust Company of Chicago, not personally but as Trustee as afores id in 1 e exercise
of the power and authority conferred upon and vested in it s such Trustee and it is expressly understood and agreed that nothing herein ¢ in said note con-
tained shall be construed as creating any lisbility on the said First Party or on said American National Bank and Trust Company of Chicage persop ily *n pay
the said note or any interest that may accrue thereon, or any indebtedness accruing hereunder, or to perform any covenant either express .= i ulie  herein
contained, all such liability, if any, being expressly waived by Trustee and by every person now or hereafter claiming any right or security herer ides
that so far as the First Party and its successors and said American National Bank and Trust Company of Chicago personally are concerned, the  .gal ".cidel
or holders of said note and the owner or owners of any_indebtedness accruing hereunder shall look solely to the premises hereby conveyed for the -aym at
thereof, by the enforcement of the Hen hereby created, in the manner herein and in said note provided or by action to enforce the personal ligbiliy o’ the
guarantor, if any.

IN WITNESS WHEREOF, ‘American National Bank and Trust. Company of Chicago not persanally but as Trustee as aforesaid, has caused these pres nts
o be signed by one of its Vice-Presidents or Assistant Vice-Presidents and its corporate seal to be hereunto affixed and attested by its Aesistant Secretn=:
the day and year first above written.

Y . American National Bank and Trust Company of Chicago

N IF "‘n
\“\ «i‘ as Trustee, as afor: otpersonally,

(/ ‘3‘40 _XICE PRESIDENT

Lo!"?h;,

SEAL

By.

Ve
Attest.

'ii“rii‘r‘;‘

) E
‘I\.\( » ‘L:*“ v ] t? ASSISTANT SECRETARY
\\\\x\\\\"' 4

a Nulury Public in and for said County, in the State aforesaid,

DO HEREBY CERTIFY, that Jb/‘//i/\l sV 24/ Vice-President of AMERICAN

NATIONAL BANK AND TRUST COMPANY OF CHICAGO, = national banking association, and \ ’.
Assistant Secretary of said national banking asgociation, xvemmn]ly known to me to be the same persons whose names are subscrib
to_the foregoing instrument as such Vice-President and Assistant Secretary, respectively, appeared before me
is day in person and acknowledged that they signed and delivered the said instrument as their own free and voluntary acts, and as
the free and voluntary act of said national banking association, n Truutu, for the usa and purposes therein set forth; and the said
Assistant Secretary did also then nnd Lh hat seal of said national banking associa-
tion, ¢id: affix the said corporate sel nld national bnnkmz u:ociatmn to uani merumem. a8 his own free and voluntary act, and
as the free and voluntary act of said nntlnnul banking association, as Trustee, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 277 ___day of. J 1085

COUNTY OF COOK

STATE OF ILLINOIS }“. 'I KULA PAPADAKOS

expires:t

My

=,

IMPORTANT The Instalment Note mentioned in the wllhin Trmt Dud has been identified

FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER, herewith under
- 4

‘Fﬂﬁ NOTE SECURED BY THIS TRUST DEED SHOULD BE IDENTI-

FIED BY THE TRUSTEE NAMED HEREIN BEFORE THE TRUST DEED

18 FILED FOR RECORD.




RIDER

This Rider is attached to and incorporated in a certain
rove of even date herewith (said note including this Rider
there’o  referred to as "Note"), made by AMERICAN NATIONAL BANK &
TRUST COMPAMY OF CHICAGO, not individually but as Trustee under
Trust No. 6z0/J, dated September 4, 1984 ("Borrower") to the
order of Bearer, and to and in a certain Trust Deed of even date
herewith between th: Porrower and CHICAGO TITLE AND TRUST COMPANY
made to secure the Note<(zaid Trust Deed including this Rider
thereto, referred to as "Trusi Loed").

1. The proceeds of the lsan evidenced by the Note shall
be disbursed as follows:

a) $630,000,00 shall be disbirsed to Chicago Title
and Trust Company on January 7, 1985 for ’'le acquisition of the
real estate legally described in the Trust De2d aad commonly
known as 739 West Belmont Avenue, Chicago, Illinois /["Property").

b) The remaining loan proceeds of $90,000.00 shall
be used for the rehabilitation of the Property in accordance with

the provisions of a certain loan commitment dated January 7, /.985

by and between Borrower's Beneficiary and Aetna Bank ("Commit-

ment") and shall be disbursed from time to time as required by
Borrower's Beneficiary, based upon contractor's sworn statements
and waivers of lien rights consistent with such contractor's
sworn statements, and such other documents and approvals as
required by the holder of the Note or by the holder of the Note
without the request of the Borrower's Beneficiary in the event of
a default as provided in paragraph 2(a) hereof.

2. Notwithstanding anything in the Note or Trust Deed to
the contrary and in addition to anything provided therein, a
default shall exist under the terms of the Note and Trust Deed in

the event:

FORTNR
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a) The Property has not been rehabilitated on or
before May 1, 1985 in accordance with the Commitment and to the
.poroval of the Note holder; or

b) The principal of the $400,000.00 junior mortgage
dated Junuary 21, 1985 is not reduced on or before July 1, 1985
by an ‘zwount not less than $100,000.00.

3. Upon any default, the Note holder may also take and
apply to the loan eviilenced by tha Note any and all money, credit
or other property of/Bo:'rower or Borrower's Beneficiary which is
owed to Borrower by Not: '.older, whether by being on deposit or
otherwise.

4, If all or any part of thic Property or an interest
therein is sold or transferred or, i. any beneficial interest in
Borrower (whether legal or equitable iucluding but not limited to
a majority of partnership interest in Borrcwsi's Beneficiary) is
sold or in any manner transferred, without Not¢ holder's prior
written consent, Note holder may, at Note holder'c cntion,
declare all the sums evidenced by the Note and secured by the
Trust Deed to be immediately due and payable.

5. Borrower may repay the principal amount outstanding /[ n
whole or in part at any time and from time to time without premiua
or penalty. Any partial prepayment shall be applied first against
accrued but unpaid interest and then to the principal amount
outstanding and shall not postpone the due date of any subsequent
monthly installments. After each partial prepayment, the Note
holder may, at its option, reduce the amount of each subsequent
monthly installment to the amount which will amortize the loan

over the remaining term to the final payment date.

6. Upon payment of all sums secured by the Trust Deed and

payment of the customary fees, the Trust Deed shall be released.

Borrower shall pay all costs of recordation, if any.
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7. Borrower and its beneficiary expressly waives any and
all rights of redemption from sale under any order or decree of
foreclosure of the Trust Deed and Note secured by same on behalf
of 'Rorrower, the trust estate and all persons beneficially
interesied in the trust estate and all persons beneficially
interested in the Property.

8. A.l brovisions, conditions, covenants, and agreements
contained in the Not2 and in the Trust Deed are incorporated by
reference, each invo th= other. All references to "Borrower" or
"First Party” are refereices each to the other and to one and the
same party.

9. The Note and Trust Ieed are executed by the trustee in
the exercise of the power and auttority conferred upon and vested
in it as such trustee (and said trustccs Yereby warrants that it
possesses full power and authority to execute this instrument),
and it is expressly understood and agreed that noiiing herein or
in the Note or Trust Deed shall be construed as c¢reatiing any
liability on said trustee personally to pay the Note.o. ny
interest that may accrue thereon, or any indebtedness accruirng
thereunder, or to perform any covenant either express or impl ed
therein or in the Trust Deed, all such liability, if any, being
expressly waived by said trustee and by every person now or
hereafter claiming any right or security thereunder, and Note
holder shall look to the co-makers or guarantors for the payment
thereof, by the enforcement of the lien created by the Trust
Deed, or by action to enforce the personal liability of any
co-maker or guarantor.

Dated this 7th day of January, 1985.

TRUSTEE: AMERICAN NATIONAL BANK
& TRUST COMPANY OF CHICAGO,
as aforesaid and not personally

Attest:

| Secretary

Sy 03
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(FOR USE WITH SECURITY INSTRUMENT)

State of Illinois )
) 8S
County of Cook )

I, the undersigned, a Notary Public in and for the County
and State aforesaid, DO HEREBY CERTIFY that the above named
TR ioaNsEN and _ - i o
ol ~the Borrower/First Party, personally known to me to be the
séme. persons whose names are subscribed to the foregoing
inscrument as such officers, appeared before me this day in
personsard acknowledged that they signed and delivered the said
instrument-as their own free and voluntary act and as the free
and voiuntarv.act of said Company for the uses and purvoses
therein set fo.th; and the said Secretary
then and there acknowledged that said _ 4osj Secretary, as
custodian of the curporate seal of said Company, caused the
corporate seal of said Company to be affixed to said instrument
as said _ g¢s7 coroeary's own free and voluntary act and as
the free and voluntaly uct of said Company for the uses and
purposes therein set folth,

géven u@&fr my hand an{ Notarial Seal this day
JRE ST —

of

Notary Public
o ANUARY 7, 1586

Commission
Expires: » 19
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