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THIS INDENTURE, Made January 7, 1985 , between American National Bank and Trust Company

of Chicago, a National Banking Association, not personally but as Trustee under the provisions of a Deed or Deeds in

trust duly recorded and delivered to said Company in pursuance of a Trust Agreement dated September 4, 1984,

and known as trust number 62040 ° | herein referred to as “Fu'st Party,” /ﬁnd Chicago Title and Trust

Canpany, an Illinois corporat;,%, "Mortgago:

"nem referred to as TRUSTEE, Alinessath:
AT, WHEREAS First Party has concurrently herewith executed a principal note bearing even date herewith in

me Trincipal Sum of

FOUR 7,(MNRED THOUSAND AND 00/100 ($400,000.00 ) Dollars,

made r.yab': to BEARER
and delivere, in and by which said Principal Note the First Party promises to pay out of that portion of the trust

estate subjec* t0's7'A Trust Agreement and hereinafter specifically described, the said principal sum on
Jan. 6, 1988, wiis interest thereon until maturity at the rate of eleven (11)

agee"

monthly,
per cent per annum. ./ ayable-semicanmuallyron the last day of January, 1985, and of -

on the last day of ecch/m¢ith in each year;
: eighteen (18)

all of said principal and interest bea“ing it terest after maturity at the rate of 33%% per cent per anhum, and all of

said principal and interesi being mad'e payable at such banking house or trust company in cago,

Minois, as the holders of the note may, f7om jime to time, in writing appoint, and in absence of such appomtment

then at the office of Edelman and Rappapcit,. Chartered, One North LaSalle Street, in said Cxty,
NOW, THEREFORE, mm Pmy to secure the nent th! said principal sum of money and said interest {in accordance with the EX

and limitations of this trust deed, and also In consideration of £ : & .a of One Dollar in han pnid. the receipt whereof is hereby acknowledged, does

these presents t, mmise. relense, allen and convey unto L. (T .cee, its successors and assigns, the following described Real Fstate situate, thw md
'ATE OF ILLINOIS, to wit:

being in the COUNTY Ol 7w ST,

Lot 13 (except the East 2 feet ther(of) and all of Iots 14 and 15 in
Van Wagenen's Subdivision of the West'peic'of the North West quarter i 5

of Lot 1 in Bickerdike and Steele's Subivis®on of the West half of
the North West quarter (except the East 20 acrss North and adjoining
the South 30 acres) in Section 28, Township <U.iwrth, Range 14, East
of the Third Principal Meridian in Cook County, 7ilinois, commonly
known as Lakeview Apts. - 739 Belmont Avenue, Chitagy, Illinois 60657,

THIS TRUST DEED ISJUNIOR AdND SUEBOPDINATE TO A
MORTGAGE IN FAVOR OF AETNA LXK UATED
JANUARY 7, 1985, AND RECORDED AS‘ X UMENT
NUMBER o2 739 £ 92 4 .

See Rider attached.

which, with the property hereinafter dexcribed. is referred to herein as the “premises,”

TOGETHER with all fixtures, and appurlenances thereto belonging, nnd all rents, issues and pmﬂu et for
50 long and during all such ‘times as First Party, its successors or assigns may be entitled thereto (which are pledged primarily and on a pari’, with mid
real estale and not secondarily), and all apparatus, equlpment or articles now nr hereafter therein or thereon used tu supply heat, Eu. alr ( yndition g,
water, light, power, refrigeration (whether single units o the f¢ retoh '). [ 70 TR
window shades. storm dnors and windows, fioor :weﬂny inador fnds awnings, noves and water heaters. All of lh: foregoing are decl: pe
of said real estate whether physically attached thereto or not, and it is agreed that all llmuu' appnntus, equipment or articles hern.ﬁe: plm:ed n e
preniises by First Party or ? ts successors or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the sald Trustee, its successors and assigns, forever, for the purposes, and upon the uses and trusts her -
in set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1 Until the indebtedness aforcsald ghall be fully pald. and in case of the failure of First Party, its successors or assigna fo: (I, pmmpuy repair,
restare ot rebuild any now o on the premises which may become damaged or be destroyed; (2) said premines
in good condition nnd repair, wn.hout ‘waste, and free ! echanic’s or other liens or ciaims for lien not expressly subordinated e lien hereof;
(3) pay when due any indebtedness which may be lecured by a lien or charge on the premises superfor to the lien hereof, and upon request exhibit
satistactory evidence of the discharge of such prior lien to Trustee or to holders of lhe notes; (l) cnrnple?.e within a reasonable time any building or
buildings now or at any time in process of erection upon said pxembex, (5} comply with all of T with respect
to the premises and the use '.hereof (6) refrain from maldng erial alterations in said premises except as required by law or munxcl ordinance;
{7) pay before any penslty attaches all general taxes, speclal taxes, special nssessmenu ‘water charges, sewer service charges, nlher chugu
against the premises when due, and yj n written xequzst, to fu.mhh to 'l'ruslee or to holders of the note duplicate recetpu u\ereror, (8) pay In
under protest, in the manner provided by statute, m- assessment which First Party may deure to contest; (9) buildings and imp rov
ments now or hereafter situated on said premises l.nsuxed ainst loss or damage by fire, u 1 for paymu](
by (he insurance companies of moneﬂla sufficient elther to pty t.he cost of replm:mg or repairing the xamz or to pay ln full the mde%tedngn secured here-
by, all in companles nu:lnctary to the holders of the note, under insurance policies payable, in case of loss or damage, o Trustee for the benefit of (:hz
hoiders of the note, such rights to be evidenced by the stan mortgage clauu to be attached to each policy; and to denver all pollclu. including addi-
tiona! and renewal policies, to holders of the note, and In case of insurance about to expire, lo deliv:r renewu pou es not less than ten days prior to the
respective dates of expiration; then Trustee or the holders of the no &exform any act hm!nbgtm set
in auy form and manner deemed expedient, and may. but need not. make full or ial pa.vmenh rlnclpnl or interest an prlnr encurbrances, sf uny
and purchase, discharge, compromise or settle any tax llen or other prior lien or title or claim lheuo’
ing said premises or contest any tax or assessment. All moneys pald for any of
pection therewith, including attorneys' fees, and any other mone;
the lien hereof, plus reasonable compensation to Trustee for each mat(er concerning whk:h act
tlonal indebtedness secured hereby and shail become immediately due and payable without notice and with interest t.hereon at t.he rate of seven per cent
per annum. Inaction of Trustee or holders of the note shall never be consldered as a waiver of any right accruing to them on account of any of the

provisions of this paragraph.
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2. The Trustee or the holders of the note hereby secured making any payment hereby authorized relating to taxes or assessments, may do 80 accord-
Ing to any bill, or estimate rom the P! public office without inquiry into the accuracy of such bill, statement or estimate
or into the valldity of any tax, assessment, sale, forfeiture, tax lien or title or claim thereof.

. 3. At the option of the holders of the principal note and without notice to First Party. its successors or assigns, all unpaid indebtedness secured by
this trust deed shall, notwithstanding anything in the principal note or in this trust deed to the contrary, become due and payable when default shail
occur and continue for three days either, in the payment of any instalments of interest. or in the event of the failure of First Party or its successars or
assigns to do any of the things specifically set forth in paragraph one hereof.

4. When the indebtedness hereby secured shall become due whether by acceleration or otherwise, holders of the note or Trustee shall have the
right to foreclose the lien hereof. In any suit to foreclose the lien hereof, there shail be allowed and inciuded as additional indebtedness in the decree for
sale all expenditures and expenses which may be _paid or incurred by or on behalt of Trustee or holders of the note for attorneys’ fees, Trustee's fees,
appraiser's fees, outlays for Y an e idy 3 " charges, ication costs and costs (which may be estimated as to items
to be expended after entry of the decree) of procuring all such abstracts of title, title searches and examinations, guarantee policies, Torrens certificates,
and similar data and assurances with respect to title as Trustee or holders of the note may deem to be reasonably necessary either to prosecute such suit
or to evidence te bidders at any sale which may be had pursuant to such decree the true condition of the title {o or the value of the premises. All ex-
penditures and expenses of the nature in this paragraph mentioned shall become so much additional indebtedness secured hereby and immediately due
and payable, with interest thereon at the rafe of seven per cent per annum, when paid or incurred by Trustee or holders of the note in connection with
(a) any proceeding, including probate and bankrupicy proceedings, to which either of them shall be a party, either as plaintiff, claimant or defendant,
by reason of this trust deed or any indebtedness hereby secured; or (b) pr i for the of any suit for the foreclosure hereof after
accrual of such right to foreclose Whether or not actually commenced; or (¢) preparations for the defense of any threatened suit or proceeding which
might affect the premises or the security hereof, whether or not actually commenced.

5. e proceeds of any foreclosure sale of the premises shall be distributed and applied in the following order of priority: First, on account of all costs
and expenses incident to the foreclosure proceedings, including all such items as are mentioned in the preceding paragraph hereof; second, all other items
which under the terms hereof i secured i dditi to that evi by the principal note with interest thereon as herein provided;
'hilx:‘d. all principat and interest remaining unpaid on the principal note: fourth, any overplus to First Party, its legal representatives or assigns, as their
I3hts may appear. -

. Upon. or at any time after the filing of a bill to foreclose this trust deed, the court in which such bill is filed may appoint a receiver of said prem-
ses. 1 uch appointment may be made either before or after sale, without notlce, without regard to the solvency or insolvency at the time of application
for = ch receiver, of the person or persons, if any, liable for the payment of the indebtedncss secured hereby, and without regard to the then value of
(holpre ilses or whether the same :E?sll be then occupied as a homestead or not and the Trustee hereunder may be appointed as such recciver. Such re-
ceive: shal have power to collect the rents, issues and profits of said premises during the pendency of such foreclosure suit and, in case of a sale and a
def.i>ncy during the full statutory period of redemption, whether there be redemption or not, as well as during any further times when First Party,
its suca=07 . u. assigns, except for the intervention of such receiver, would be entitled to collect such rents, issues and profits, and all other powers
which may b. ni cessary or are usual in such cases for the protection, possession, control, management and operation of the premises during the whole
of said peiod. ".ne court from time to time may authorize the receiver to apply the net income in his hands in payment in whole or in part of: (1) The
Indebtedness _eci: ca hereby, or by any decree foreclosing this trust deed, or any tax, speclal assessment or other lien which may be or become superior
to the lien here s or ¢ such decree, providad such application is made prior to foreclosure sale; (2) the deflciency in case of a sale and deficiency.

" 7. Trusice or t+- he ders of the note shall have the right to inspect the premises at all reasonable times and access thereto shall be permitted for
at purpose.

8. Trustee has no ;" (0 examine the title, location, exi: or of the nor shall Trustee be obligated to record this trust deed
or {o exercise any , > cr herein given unless expressly obligated by the terms hereof, nor be liable for any acts or omissions hereunder, except in case of
its own gross negligence or miss -duct or that of the agents or employees of Trustee, and It may require it to it before
any power herein given.

9. Trustee shall release thi> t='st < =d and the lien thereof by proper instrument upon of i ids that all i
secured by this trust deed has been f1”.y paid: and Trustee may execute and deliver a release hereof to and at the request of any person who shall, either
before or after maturity thereof, pr.duce and oxhibit to Trustee the principal note representing that all indebtedness hereby secured has been paid, which
representation Trustee may accept as true - itho.t inquiry. Where a release is req of a trustee, such ¢ trustee may accept as the
genuine nofe herein described any note vhich t-ars a certificate of identification purporting to be executed by a prior trustee hereunder or which
conforms in substance with the description herein cuntained of the principal note and which purports to be executed on behalf of First Party: and where
the release is requested of the original trus @e and it has never executed a certificate on any instrument identifying same as the principal note described
herein, it may accept as the genuine princip.l ~ute herein described any note which may be T and which in with the
description herein contained of the principal not¢ and : *hich purports to be executed on behalf of First Party.

10. Trustee may resign by instrument in wri,li f7ca in the office of the Recorder or Registrar of Titles in which this instrument shall have been
recorded or filed, In case of the resignation, Inability /¢ refs sal #5 act of Trustee, the then Recorder of Deeds of the county in which the premises are
situated shail be Successor in Trust. Any Successor it. Trir . b reunder shall have the identical title, powers and authority as are herein given Trustee,
and any Trustee or successor shall be entitled to reaso...ole’ comnensation for all acts performed hereunder.

_Additional terms, conditions, covenal'ts, ¢nd restrictions are contained on a rider
attached hereto and incorporated herein Sv.reference and made a part hereof.

THIS TRUST DEED is executed by the American National Bank and Trust Company of Chicago, not personally but as Trustee ns aforesr’ s the exercise
of the power and authority conferred upon and vested in it as such Trustee (and said American National Bank and Trust Company of Chicr .0, here 'y warrants
that it possesses full power and authority to execute this instrument), and it is expressly understood and agreed that nothing herein or in szid not' contained

shall be construed as creating any | i

2 lity on the said First Party or on said American National Bank and Trust Company of Chicago pe sonally o pay the
said note or any interest that may accrue thercon, or any indebiedness accruing hereunder, or to perform any covenant either express or 1,°nlia” he in con-
tained, all such liability, if any, being expressly waived by Trustee and by every person now or hereafter claiming any right or security hereunder aud st
20 far as the First Party and ita successors and said American National Bank and Trust Company of Chicago personally are concerned, the leg-. ho'.c: o.
holders of said note and the owner or owners of any indebtedness accruing hereunder shall look solely to the premises hereby conveyed for the paymen* cher f,
!}y the enforcement of the lien hereby created, in the manner hercin and in said note provided or by action to enforce the personal liability of the Lusr: .itor.
if any.
IN WITNESS WHEREOF, American National Bank and Trust Company of Chicago not personally but as Trustee as aforesaid, has caused these pre. ents
to be signed by one of its Vice-Presidents or Assistant Vice-Presidents and its corporate seal to be hereunto affixed and attested by its Assistant Secret.=,
AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO

the day and year first above written.
as Trusfee;"Y afaresaid, and not personally,

o,
%
2 By # A
= / / ]/6 24/) VICE PRESIDENT
s}
o7 Attest.
7 v ASSISTANE.SECRETARY

1, the undersigned, a Notary Public in and for the County and State sforesaid, DO HEREBY CERTIFY,
STATE OF ILLINOIS, f ss that the above named Vice President and Assistant Secretary of the AMERICAN

COUNTY OF COOK NATIONAL BANK AND TRUST Ci PA’g\’ OF CHICAGO, A N-:.ion;l K]A;ki:'\.: Association, Grantor,

persunally known to me to be the same persons whose names are
as such J{Vp Vice President and Assistant Secretary respectively, appeared before me
this day in person and acknowledged that they signed and delivered the said instrument as their own free
and voluntary sct and as the free and voluntary act of said National Banking Association for the uses and
B purposes therein set forth: and the said Assistant Secretary then and there
Y, 88 dian of the seal of said National Banking Asso

of said National Banking Association to be affixed to said us said Assistant S, ’s own free

and voluntary act and as the free and voluntary act of said National Banking Association for the uses and

Le

)

purposes therein set forth.

e /555
Given under my hand and Notary seal, N
o

Notary Public
IO el »)
H o
IMPORTANT The Instalment Note mentioned in the within Hrudt Deed has been identified s

FOR THE PROTECTION OF BOTH THE BORROWER AND LENDER, herewith under
THE NOTE SECURED BY THIS TRUST DEED SHOULD BE IDENTI-
FIED BY THE TRUSTEE NAMED HEREIN BEFORE THE TRUST DEED
IS FILED FOR RECORD.




RIDER ATTACHED TO TRUST DEED DATED JANUARY 7, 1985 BETWEEN AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED 9-4-84 AND KNOWN AS TRUST NO. 62040, AS MORTGAGOR, and
CHICAGO TITLE AND TRUST COMPANY OF CHICAGO, AS TRUSTEE, AS MORTGAGEE

11. The Mortgagor or its beneficiaries shall not transfer, its
interest /in the subject premises, including assignment or transfer of
the benefici~l interest thereof without first obtaining the prior
written consent of the Trustee, which consent shall not be
unreasonably withheld, nor shall the Mortgagor lease said premises
except in the ordinaiy onrse of business without first obtaining the
prior written consent ot-ihe Trustee or the benficiaries of said
Trust. Any breach of provisiors of this paragraph by the Mortgagor,
its agents, employees or beneficieflwes, or any acts inconsistent
herewith, shall permit Trustee or belieficiaries of said Trust to, at
their option, declare this Mortgage in dela‘lt and invoke the
provisions of this Agreement relating therefsl 1In the event that
Mortgagor, its employees, agents or beneficiari(s shall transfer,
assign or convey its interest in the premises herein,.in violation of
the above consent provision, then the entire balance due 4nd owing
under this Agreement shall be accelerated and become immediatesy due
and payable to Trustee.

12. Notwithstanding anything herein to the contrary, this Trust
Deed securing the note referred to herein shall be subordinate to a
first mortgage dated January 7, 1985, between American National Bank
and Trust Company of Chicago as Trustee under Trust No. 62040 as
Mortgagor, and Aetna Bank as Mortgagee, securing an indebtedness in
the principal sum of Seven Hundred Twenty Thousand and 00/100 Dollars
($720,000.00) and which is due and payable on Januay 6, 1988. This
Trust Deed shall not be subordinate to any other mortgage, lien, or

encumbrance, or any replacement mortgage, lien, or encumbrance, ™~

-~
without the prior written consent of the holder of the note secured by
wd

this Trust Deed.




13. The Mortgagor shall have the right to prepay, in multiples
of one or more installments (but not less than one installment, nor
anv~fractional installment), in whole or in part, the balance
remaiairg from time to time unpaid without penalty.

14,  ~ine Mortgagor shall not suffer or permit any mechanic's lien
or other li¢n *fo.attach to, or be against or upon the premises which
may or might be suzeuvior to the rights of the note holder, except as
hereinafter proviageZ. ~In the event that a mechanic’s lien is placed
against the property, tle flortgagor shall not be in default of the
provisions of this paragreapi if the Mortgagor shall deposit, with the
note holder, an indemnification boud, in a company acceptable to the
note holder, or cash in a sum equal .o one and one-half times the
amount of such lien, and diligently prorceds to defend the enforcement
of said mechanic's lien by the lien holdey. / The Mortgagor shall also
defend and save harmless the note holder trom ar; wosts and expenses
resulting from the placing of the mechanic's lies-against the property
and the defense thereof. Further, in the event that. tas-Mertagor
shall not diligently defend the enforcement of said meclhiaric’s lien,
or if the mechanic's lien holder shall be successful in the litigation
for enforcement of the lien, then in that event, the note holdei is

authorized to use the funds deposited or demand that the bonding

company perform under the terms of the indemnification bond, in order

to remove the mechanic's lien from the premises. If there be
insufficient funds, the Mortgagor shall deposit the necessary
additional funds in order to remove the mechanic's lien from the real
estate completely.

15. During the term of the note secured by this Trust Deed,
Mortgagor agrees to keep all buildings which may at any time be on
said premises insured, at Mortagor's expense, in the name of the note

holder and the Mortgagor, as their respective interests appear agains




f»:i all loss by fire, lightning, windstorm and hail (or such risks as are
usually and ordinarily included in policies of fire insurance and
ex’ended coverage, including vandalism and malicious mischief) in
comparies acceptable to note holder and in a minimum amount equal to
Q -1 - ; $750,0u00/0P Mortgagor further agrees to procure at his own expense,
insurance proteécting note holder, its successors and assigns, against
I g : loss due to accidertc to persons in and about the premises, in amounts
not less than $1,007,020.00 for any one person and for any one
accident. Copies of sa’d insurance policies shall be delivered to the
note holder and evidence ¢f payment of the premium (not financed) for
said policies of insurance, shall also be submitted to the note
holder. Should the use of occupaacy »f any part of the premises

herein described create or give rise “Co’any liability under the

l: i  Statutes of the State of Illinois, relatilig/to alcoholic liquors, nor
in effect or becoming effective hereafter, the lior:gagor shall, at
least thirty (30) days prior to the effective dace of such use or

f occupancy procure at his own expense and deliver to th< note holder, a

% i ;i ; liquor liability dram shop policy or policies in amounts satisfactory

:\i;-H '\ 4 to note holder and in a company or companies acceptable to uote

s i holder, insuring the note holder, its successors and assigns, agaiagt

rf £ty : such liability. Should any insurance required hereunder not be

: - :7‘1'E : ; provided as aforesaid and at the time herein specified, or should said
insurance be cancelled by the insurance company for any reason
'_' ""'; : whatsoever, note holder, its successors and assigns, may at its
option, either (a) place such insurance if obtainable and charge the
; cost of same to the Mortgagor, or (b) require the Mortgagor, on

demand, either not to enter upon such use or occupancy, or to cease

compliance therewith by Mortgagor, the note holder, its successors and

e -l : such use and occupancy forthwith, as the case may be and in default of
i assigns, may forthwith, invoke the provisions of this Trust Deed
|
|
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relating to forfeiture.

16. Mortgagor and its beneficiaries expressly waive any and all
rights of redemption from sale under any order or decree of
foreclosure of this Note on behalf of Mortgagor, the trust estate and
aYiwpersons beneficially interested in the trust estate and all

persons beneficially interested in the premises.

.

AMERICAN NATIONAL BANK AND TRUST COMPANY
OF CHICAGO, as Trustee as aforesaid, and

not personally

e /) saon_

&és ]ﬁ_’s/’ch President
wp

ATTEST

BY:
as its Ass gﬁént Secretary

STATE OF ILLI OIS )
COUNTY OF COOK ) ss

I, the undersigned, a notary public/'in and for the opnty and
state aforesaid, DO HEREBY CERTIFY, that ‘nf above named) Vice
President and Assistant Secretary of the AYENICAN NATIONAL BANK AND
TRUST COMPANY OF CHICAGO, a national bankinc -association, Grantor,
personally known to me to be the same persons whose names are
subscribed to the foregoing instrument as such Vice President and
Assistant Secretary respectively, appeared before n7 this day in
person and acknowledged that they signed and delivered the said
instrument for their own free and voluntary act and as ‘ine free and
voluntary act of said national banking association for thk=.uses and
purposes therein set forth; and the said Assistant Secretiry then and
there acknowledged that said Assistant Secretary, as custodian of the
corporate seal of said national banking association caused tie
corporate seal of said national banking association to be affix¢d tc
said instrument as said Assistant Secretary's own free and voluntary
act and as the free and voluntary act of said national banking
association for the uses and purposes therein set forth.

Given under my hand and notary seal this XZ%day of kaaz‘zb,
/ 7

1985.

TRotary Public — N

\.
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