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1111S INDENTURE, made ._Rugust 19 e R htween AR J. Puncan Jr. and Bvelyn

not as tenants in comron .
V. buncan, his wife, as joint_temants and purein reforred te as "Grantors”, and W.W._3ullivan

Qakbrook Wlinois,

JPRORE || SRR .

herein referred 1o as "Trustee”, witnesseth:
THAT, WHEREAS the Grantors have promised to pay 1o Assoviates Finance, Ineherein refi ired 1o 33 *Beneliciary™, the

legal holder of the Loun Agreement heteinal or deseritwd, the principal anwount of |_Si¥ty Scven Thousand One
Hundred Ninety Nine and 97/100 Doflars (5 67,199.97 )

wgether with interest thereon at the rate of scheek applicable boxo

,,,,,,, i per year on the unpiid prineipal bulances.

I3 I2eis o varighle interest rate foan and the wierest rate will increase or deeregse with changes in the Bank Prime Loan
{ated P imterest rate will be _5.89%__ percentage puints shove the **Bank Prime Loan Rate™ published in the Federal

Rescrve Board's Statistical Release H.15. The initial Bank Prime Loan rate js . 230 %, which is the published

June . 1985 _ : therefore, the initial interest rate

.

AT T M LS T
rate a8 ol foe-last business doy of
is_ 1499 v per veur. The interest rne will increase or decrease in the month during which the sixth loan
payment is due. amd eéery sixth manth theeeatter. if the Bank Prime Loan rute as of the end of the second month prior
1o the month during whic’ine sixth payment will be made, or any like month preceding a six-month anniversary of the
first paviment, has incressed or decreasad by at Teast ' of a percentage point from the rate for the previous six-month
period. "~.‘u\1ms.rc-.t rate incrzase or deerease will be greamter than 2% . Interest rate changes will be effective upon 30

days writteh notice, In no event. bowéver, will the imerest rate be less than _}__3_9_0_____ % per year. If the index is
no longer available, Associutes will inoose 2 new index which is based upon comparable information. Associates will
2ive natice of this choice. Associates resedves the right to waive part or ail of any adjustment resulting from an intetest
Fale increase,

Adjustments in the Agreed Rate of Interest shali beopiven effect by changing the dollar amnounis of the remaining monthly
payments so that the totat amount due under th lear agreement will be paid by the original Lay, Paymemt Date.

The Gramtors proinise 1o pay the zaitd s in the soiddgan Agreenent of even date herewith, made pavable to the
Beneliciary, and delivered in _]Bfl ~ eonseculive monthly izsGdiments; 780 _at s '?3'3_ qg w ey TOllOwed by

n/a at§_ M n/a

e S

followed by na s WA - with the first installment beginning on

el H L . .
_%‘E er:c:r 23 ; 149 3 and the remaining instalinioats continuing on the same day of each month
Mok & T

- . . . . o 3n .
thereadter antil fully paid. Al of said payments being made pavable a2 oxdstock Ihinois, or at such place
- a5 the Heneficiary or other holder may. from ume to time, in writing appoing,
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and WARIANL st the Truator it sucremaies P LRI WL CREIRLY IR
Cm:y of Morton Grove ATy s tyzs o 1 4
lot 627in Mortén Grove Subdivision of ioF 47 in nilg's Sﬂﬁw:"smn of the «wo'th 1/3 of the Southeast

Quarter, ond the South 303.6 feet of the North 660 feet of the Southwest Quirter and the South 220
fest lying East cf the center of North Branch Read of the North 8380 {ect of the Scuthwest Quarter
and the 458.6 feet lying Scuth and adjoining the North 640 feet of said Southwest Quarter and lying
between the center line of the North Branch Road and West line of old Telegraph Road in Section 18,
Township 41 North, Range 13, Fast of the Third Principa? *iendlan.

"Also known as" 9124 Birch  Morton Grove, 1L 60033 Pig R X3 - (47

The attachad call option provisien is part of this mortgage, de ff of trust or dazed to sacure Gebt,
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ATTACHMENT
TO
MORTGAGE, DEED OF TRUST OR DEED TO SECURE DEBT

) Dateay Auc_ruqt ’9 18 85

CALL OPTION = The Lender has the ephon 0 emand hat e Balance fue ot te 0ah

secured by this mo tgage. di?ec.! o! {rust ar dgeed 10 secure gebt Lo pad i tull on the third
_.“- anneersily date ol inattann date of the loan and annualiy o0 cach subsogusnt anfuversary
date i ihes ophion . axerciced, Boiowens morigacor or Grantcr vall e gven wotlon notice
of 1 sipehor al teast ©J days heiore payment i futhis due it payiment i net made whan g,
Lenger Bnorgngee o gramiee of Bensioiiy) nas iha peht n DverCiss any 1emedies perbrited
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