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in  1linois, herein referred to as TRUSTEE, witnesseth: Cormere
THAT, WHEREAS the Morigagors are justly indebted to the |~pl holdess of thc Bﬁglmremaﬁer dﬁcnbed
lega] holder or holders being herein seferred to as Holders of the Note, in the pnnmal susmi nf m Hundred T’Jent:y
Four Thousand and Ho/lOO ($224,000.00)- — Doliare.-
rs’
[eﬁdeneed by one mwn A ote o ¥he Hurlgngurs of even daie hu:wn;h ‘made paynblc o THE ORDER OF .

THIS INDENTURE. made  august: 28, 19 g5 .between vicki S. Cosey™and

* Thelma Shirley Bagley % A VOMAN NEVER MARRIED ¥ MARRIED T0. LESTER Y

herein teferred 1o 23 “Morniggers.” and SECURTTY PAC:FICJ\FINMCE - Int:, a Delaware: Cbrp. doing bus

SECURTTY PACIFIC Hms;ggm&cs IRC.

anr! delivered, in and by which siid MNote the Mortgagors promise to pay the sid pnnc:pui sum and mtcresl

S %{Z.dﬁ

7 SR O ot T

from even date on the balance of principal remaining from time to time unnald at.the tate
{ of Prime + 3.0% per cent per annusm in instalments (including principal and interes:}as TER THE TENOR OF THE NOTE:
b W -EANRLE UL ORE G - . B [
o oW Reliar-ormareenitis_____ day
oL —9— and Botstrcrmmorron-.
the- dayofeach thcsaftaractil tuid-nete-irfoliy-prid-escepi-theilhe ﬁnal pryment of princinal
and interet. if not sooner paid, shall be due on the 1St day of August, 198C . | All fuch payments.on

account o1 the Indebtedness evidenced by said note ta be first applied 1o interest en the unpaid principal balance and the -
remainder 10 g rine pv': provided that the principal of each instalinent unless paid when due shall bedr Interest at the rate
of Prime + 345 2 amum, and afl of seid grincipal and interest being made paysble at such banking house or trust
company in Schawrisar, 3 Mllinois, as the holders of the note may, from fime Io time,

in writing appoint, and . absence of such appoiniment, then at the office of Security Pacific Piriance corp. :

‘in los Angeles, Colifcrnia
NOW, THEREFORE, 1he Moug /ub to secure the payment af the said principal sum of money snd suid hltetﬂt in l:mnhnu.' with the'.
terms, provisions ad Emdttions of this arl ¢ deed, and 1he performance of the o and agr herein ined, by the Mortg2gorn
10 be performed, aad aho i tondderaor < ~f the sum of One Dollar in hand paid, the tereipt vﬂmt is hereby zeknowlodped, do by these .
preveats CONVEY and WARI‘.ANT umo 1k 2 Trugzee, its sucressors and auigm, the [ollowing described Real Extate and o2 of thclr estate riﬂu -
title and icterest theren, roood being i the City of Chiago » COUNTY ©
Qxk AN'DSTATEOFILU 15, to Eit: . et o

The North % of Lot 5 aud the 'South 11% inches of Lot 4 in Block: 6 in Wilson;
Beald apd Stebbins Subdivisica ~f the North West % of the-South West % of - -
.Section 15, Township 32 ) + Pamve 14 East of the Thizﬂ Prmcipal :::.dian o
in Cook County, Illinois. .
mma 6022° ‘52 In:hana, chicago, szovs 60637-;me- u.-a:—

Sl

which. with the propesty hervinafter described. is referred vo herein as the “pretmises,”
TOGETHER with ail improvement, tepements. easements, fiviures, snd appurtenances 3k uto belonping, and cYf sents, isues snd profis:
thersaf far 1o long and during 3¥t tuch times 2s Mongagors may be entitied thereto fwhich 3 - 2odped pomanty 2ndt on a parey with siid seal
estate and mot secondarily) and all apparatus, equipment of artickes now ot herealier 1hesein o theyon used to wpply heat, gas, xir
conditioning, waler, h;}n. power, refigeration (whether single unity or contialty controlled). and veni dation including (withou! restriciing the
fotrgoing), scyceas, ow shades, t1orm Goors and windows, floor coverings, inador beds, swming:. « vl ad water heaters, All of the
foregaing are dedu:d to be 2 pan of wid real eaate whether physiclly attached therelo o1 not, and it b ap ol that sl similar spparates. -
equipment ol articies bereafier phaced in the pvtmlm by the marteagors or their succewors or astigns thail be r,m‘imd L mn!(irnlin; pm of--
the real esty .
0 I-!AVE AND TO i!OI.D the prisaftes *aito 1he g Trustee, its suctessors and assigms, forever. Tor the wv,me zndm the ases and
trosts herein vet forth, free from all vights and benefily wnder and by virtur of the Homenead Enmptkm LII'! d w .;.\teorllhnoh u‘hid:-

nﬂmdbm:fmtbeﬂsmypndubcnbynpmulmmdw« o o
- This trust deed consists of 4 . pages. The covenants, condlﬁonsmdpmnnns:ppuﬂnson;age (itie Teverse side of,

_mzoq 191 g

l.his trust deed) are i.ncolpgmed herem by rererence and area pm hercofmd ahnll be binding on umnmtmot tﬁcir hem,

wmn
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17. Notwithstanding anything to the contrary contained herein, the
Mortgagor does further covenant and agree that it will not transfer or cause
to be transferred or suffer an involuntary transfer of any interest, whether
equitable or legal, and whether possessory or otherwise in the mortgaged
premises to any third party, including, but not limited to, conveyance by Deed

or Assignment of Beneficial Interest or Articles of Agraement for Deed or .
Installment Contract for Deed, so long as the debt secured hereby subsists,’

and further that in the event of any such transfer by the Mortgagor, the
Mortgagee {™"Irustee™} may, in its sole discretion, and without notice to the
Mortgagor, declare the whole of the debt hereby secured immediately dGue and
payable, and may avail itself of all rights and remedies, without necessity of
election, provided a Mortgagee (“Trustee") under this certain Trust Deed.

18. The Obligor to the Note may prepay , in whole or in part, the
unpaid balance of said Note at anytime, provided, howaver, that if said
Obligor prepays, whother voluntarily or following acceleration, the said Note
in whole or in part during the first two {Z) years from the date of the said
Note, Cbligor will be subject to a prepayment penalty amounting to six months'

interest cn the principal amount prepaid (which penalty chall be calenlated -

Fased on the interest rate in effect when prepaymeni: is received).

19. The Obligor to the Note secured by this Indenture for Trust Deed
chiil pay all general real estate taxes and special assesaments as they come
due, a/«i ©old harmless SECURITY PACIFIC BUSINESS FINANCE, INC. frcm all loss,
damage, crscs and fees with respect to any forefeiture or sale of said taxes.
The Obhgor o\ the said Note shall keep the improvements on the property
insured against loss or damage occasioned by fire, extended cuverage perils
and such othe:.” Ya:ards as the Mortgagee may require and shall provide yearly
evidence of sald j~curance on all prop:-iies, to SECURITY PACIFIC BUSINESS
FINANCE, INC., shcvirg GECURITY PACIFIC BUSINESS FINANCE, INC. as logs payee,
in an aggregate amouri uot less than the greater of either the ‘ican balance on
this said loan plus "all-cther loans for wiich mortgage liens have been
recorded or the replacem:nt costs of all structures and improvements on the
said proper:ty. A defaulc” Za the payment of taxes or failure to provide
evidence of insurance shall se/diemed a default undar the said Note and this
Trust Deed. The holder of the(sald Note may, but need not be.required to pay
any delinquent taxes or keep insurave in force, but in the event the holder
elects to do so, it shall have the right to demand immediate repaymnnt plus
interest as set forth in the said Note. -

20. Mortaagors covenant and agrze, after the execution of this
Indenture for Trust Deed, not to further <ararber. hypathecate or, in any

other manner, allow a mortgage lien to attach to the mortgaged premises,

without the express written consent of Mortgdore [“"Trustee®}.  Mortgagor
covenants and agrees that any fucther encumbresne  without "agreement by
Mortgagee shall consti-ute a default herein.

2l.  Hortgagors, on hehalf of the Obligors to thkis lote, who are
residents of the State of Illinecis and/or are Illinois Linitsd Tartnerships
and/or corporations qualified to do business in the State of Jllinois and
doing business in the State of Illinois, represent and agree that t!ie proceeds
of the Note secured by this Mortgage will be used for the purpose specified
in Secticn 6404{C) of Chapter 17 of the Iliinois Revised Statutes of 1503, and

that the principal obln.gauon secured hereby constitutes a business loay wh:.ch :

comes within the purviaw of said paragraph.

22. Upon a loss which shall result in payment to Mortgagee and
Mortgagor of insurance proceeds, the Mortgagor shall have the right to repair
or replace the damaged or destroyed partion of the premises, using said
insurance proceods, provided Mortgagor shall not then be in default of the
monetzry covenants, including payment of taxes and ina.rance premiums, of the
Note which this Trust Deed setures, and provided further that Fortdagee deems
the restoration or repair economicaliy feasible., Shculd a default exist under
this Mortgage, or the Mortgagee deems said restoration or vepair unfeasible,
the Mortgagee shall have the right to apply the sald procecds to the
indebtedness vhether matured, unmatured, accelerated, or othervise.

23. As to further covenants of this Mortgage, the Mortgagor harely

covenants and agrees that the HMortgage ia given as security for the
performance and observance of the covenants and agreements herein contained,
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as well as each and every covenant of the Commercial Promissory Note of even
date, in the amount of $224,000.00 exi=uted by the Mortgagoc and others, as
co-Obligors, and to secure to the Mortgagee the payment of that said

$224,000.00.

24. Mortgagor will pay all sums, the failure to pay which may result in
the acgmisition of a lien prior to the lien of this Mortgage before such lien
may attach or which may result in conferring upon a tenant of any part of the
mortgaged premises a right to recover such sums as prepaid rent.

25. Mortyages shall be subrogated for further security to the lien,
although released of record, of any and all encumbrances paid out of the
proceeds of the loan secured by this Mertgage. o

26. That, if any action or proceeding be commenced {excepting an action
toe foreclose this Mortgage or to collect the debt hereby secured), to which
action ¢ proceeding the Mortgagee is made a party by reason of the execution
of this rortgage or the Note which it secures, ot in which the Mortoagee dezms
it necessary to defend in order to uphold the lien of this Mortgzge or the
oriority thereof or possession of said mortgaged premises, all sums paid or
ircurred by the Mortgagee for counsel fees and other expenses in such . .tien
or proceeding shall te repaid by the Mcrtgagor, together with interest thereon
foom dare of payment by the Mortgagee, at the rate of prime plus 3.00% per
annwa,and all such sums and the interest thereon shall be immediately due and

payable #/ca be secured hereby, having the be-wfn: of the lien hereby created

and of ila priority.

2i. Mmgoaotices required to ge given to Mortgagor pursuant to this
Trust Deed or Jota Securing said indebtedness or Security Agreement shall be
given by U. 5. Mol cerrified return receipt requested, pestage prepaid (and
shall be deemed gisen i the date mailed) to the following: Vicki S. Cosey,
11150 8. Vernon, Chicigo, Illinois 60628 and Thelma Shirley Bagley., 11437 5.
Emerald, Chicago, Illincis 50628.

WITNESS the hands and geuls of Mortgagors the day and year first abave

vritten.
[/{[‘/LAJ (W[ <

Vicki 5. Cosey

\‘_—;"rj r-\,-ﬂ/m éd—?&‘_ﬁ_
P/

The fma Shirley Bagley

STATE OF ILLINOIS )
) 58 )
UNTX OF C O O K ) % A WOMAN NEVER MARR1ED Y

HEMARRIED -TQ LESTER BAGLE‘(
On this 28 day of August, 1985, before m¢ +ppeared Vicki s. Cogey and

1 Thelma Shirley Bagley, personally known to me to be the same persons whose
names are subscribed to the foregoing instrument, appeared before me this daxb:,
in person and acknowledged that they signed, sealed and Gelivered the saiaTy

irstrument as their free and voluntary act, for the uses and purposes therem

set forth. CD

- o h /

4
" Notary Public:

My Conmission Expires:  /@//- % -
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