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INSTALLMENT CONTRACY FOR DEED

In ccnsideration of the muual covenanis and agreements cznusined herein, lbe! ?‘1151 kmo agree as follows

l. PURCHASER BUYER Richard J. Raciborski and John B./  iLLIBS, oon o oo enans
i Address Hereipafrer set forth . Cook Coumy: St
:} wm‘fﬁnhn:ﬁ; agress to pun:hu:.and SELLER, O1d Orcha'rd Bank & ﬁ%(m_m%a{:%_lg
yadgrear mcm No.
agrees ta sell to Purchaser at th: PURCHASE PRICE of One _Hund indrad and 'Ncntv IR, —
== Doltary (§ 120, 0060. 00 }ihe PROPERTY commanly knowe

s 2601 N. Sawver, Chicago, Iilinois (ALY and legally deietibed as follows:

7ot 3 in the Subdivision of lots 36, 37, 38 and 39in Block 3 in Subdivisicn by

Hitt/ Runyan and Archer of 39 acres of l:'hl!. Ecat side of the Easr 1/2 of tha

“ gouth-ant 1J4 of Section 26, Township 40 North, Range 13 Ewst of the Third
PrincirJd. Meridian, in Cook County, Illinois.

- =

.

(hersinaficr referred tois the premises”™) witlapproximae los imensions of Fer Survey . .

together with ail impraveme as 1 od fixwres. if any, including. but noi limiwd toc Al central baating. slumbing and

elecarical ystemny and equipincor e hot water herver: (i nbnp humidifyieg and fiwring equipownt fined

carpeting: builtda kitchen applinates, voy; MMWXMMMMWMQ“M;M

mnu:hmmmlnuﬁfnphusmlammdvaV.mm Mwmﬂm . R
and the followe e of persocal property: eleven (1) Reftigeratats

. elet'en (11) ranges

Anufml’on[cmp:ummnbeldmmmpr:mna.arumludedn.“’.rlpn:e.mdshaﬂbetnmfmd u:unlur:hmr
by a Bill of Seic 2t tie (me of final clogirg, .

2, THE DEED:
A. memrmmkeaﬂunpnymnumdpcﬂnn .auucnvmnumdammmuu
agreement regjuired to be made and paformed by said Purchaser. at the meond in the manoer hercisafter
{orth, Seller shall convey or crcse io be cunwycd 10 Purchaser {in joiti tenancy’ or his sominee, bnmovﬁj)
shie, samped yesersl jristee's deec-¥irs relense of homesoad dgha.fd'
good titla to e premisis subject only 1o the foliowing “prrmitted uctpnau \amye

{1) Genesal ren) exuate wacy not yet dur and payzble VC,E'}_
.

(2} Special assessments confirmed afuer this conrracy date:
(3) BuiMizg, building Gine and uvsc or b ncy restricti ditions and covena its of “xcords )
{4) Zoniag laws snd ordinances t
-~ {5} Exsemcnus for public wtilities; '
U (6] Drairage ditches. fecderz. laterals and drair tile. pipe or other conduit
(T If the prepenty i3 other than a dewched. pingle-family home pany wall rghes and o=
@ canvenants, conditions and restricuons of moord: Wwrms. provitions, covenant. and conditiony of 'k
v declaration of condominidm. if any, and all amendments therete: any exseracnts atablisbed by orie piv 4
¥ , from the said dezlzration of condominium or amendmenu thereto. if any: imitions and conditiors [ . A
. £~ v imposed by the Hlinois Condominium Praperty Act, if applicable: instalimenty of regulsrasseanncats dus :
;.'..ﬂ; =t after the time of p jon and ex: 15 estgblished puryuant 10 the decharation of condomimum,

- 8. The perfomzm: of 211 the covenancs and <onditiony herein 10 be pcrfnrmd by Purchaser shall be 3 condition

dent 1 Seller’s obligation to deliver 1he dood afloreanid,
56\.! &MS Iwa u"Eeeh"imf, rengges l:ll:l‘m w0 ;:rj'f:asrrlltru Address of Seller S0 Beallby & Mprrpgage
Wﬁs 120,000,070 ) or 16 such atber peryan or a5 such 7 o

place as Seller may (rom time 10 e designate ir. \mnn;. The purchese price shall be paid as foljows

A, Purchaser has paid $.12.000,00 {indizatz check and or note and dise . W
date)and withpay withigz oo oo oo dayrifesddniombrmof Sz :
a3 carnest t3oney o b applicd o the purchase prics. The carnest money shall be held by .B:alsx._&__ .
prreape Co, ior the mureal benefit of the partics conserned:

B. At e time of the initial closing, L3¢ sum of $.39,185. 3340~ vplus or minus

prorarions, By x oKt prondee in enual%nthly installmen:s of $8¥1.66: "
C. The balance of the purchase Enc:. wwe $60,000.0 .10 be paid in equal .

. monthly installments of i, H97 exch.{prncipal and interest) including-
imerest of . Per ceny pet OIS -Dvey yeurs -
g on Lhe d1ch day of _Occober .85 snd on the

——— G2y of tach month theretfier. otwit Cromurabas g nma Erc okt ionatign . :
mrscanEx  ** each (principal and interest) including interest at '
twelve (121) percent asortiied over five (5) years.

-
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D. The final paymen: of the purchase price and all azrued but unpaid interest and other ch;r.unh:mnafm
provided, if not sooncr paid shall be due anthe 1 day of. March 1993 .
E. All payments recxived hercunder thall be 2pplicd in the following arder of pricrity: first, 0 m.um accrued
and owing on the unpaid principal balance of the purchase price: seoond. to pay before delinquent all taxes and
aucssmenis which wbuqu:n: to the.date of this agreement may become a lien on the premises; third. and to
pax insurance premiums f._llmg due after the date of this agreement: and fourth, o redusetais unpaid prinsipal

halzcce of the purchase pricss
F. Paymesus of principe] and intereat to Scller shill be rzerived not in tesancy ip common. but is joint enancy

with the right of survivorship.
4. CLOSINGS: The “initial el21ing™ shall occur on Sepzenber 1ith 19_85 -
7 S. Dearho “Final clesing™ shall eceur if and whea 3lf covensats and conditions
berein 1o be performed by Purcheacr have been 3o performed. ’
s, POSSESSION: Pouession shall be graoud 10 Buyer on _.Septenber 1ich 19_B5

provided thas oe full 7L wo payment minus pet prorations duein favor ¢f Buyet, if 20y, [as beem poid ro Sailer incash. or by
casbies’s of certifier’ <o 02 the initial closing date, and further provided (hat Buyer on suck initial closing dste it other-
wise pot i3 default herewr der,

& PRIOR MORTCAJES:

A. Seller reserves o 7z (0 kecp or place 8 mortgage or trust Jewd (“prioe mangags™) agsinst the title to the
preatiscs with & 2« larie inctuding inerest 204 10 excred the buleoey of the purchass prics unpeid a1 ooy tiowe
underthis agreement. Lt ) ien of which prior mongage chall, atall times Rotwitastandicg that thisagreement is
rocorded, be prior 10 i iseim=t thag Buyer may hawe in the premises. No mengage thail restrict ehe right of
prepayment. i 1oy, given to ¥ ur:haser under this Agreemest. The Seller in nox permined 1o funtber mengsige

© ot otherwise encumber or cuir 4 #y liew 00 astach 15 2ho prowmiscy wiich sry tha subject of sake,

B. Sciler 2kad from Lme to time but 008 ' =% frequesady thas quartery ard amytisas Buysr bas reason 1o belisve s
defas 1 -Lay eXin, exhibit 10 Buyer (ecef 2o Jor paymenies mads 10 the bolders of agy indebnednrss securg by
asy Wt pricr montpge.

C. In the event Seller shall fail to csake any pr mec on the indebuxtines snarsd by & prior mortzage o shall
suffey or permoit there to be any other breac\ of defeult in the terme of any isdebtadness of prior mongape.
Buyer small have the right, but not the abligation. o o ake such payments or czre such default sad 1o offser the
amourt 5o paid or expended including all incidoms! oets, expemes and ancrary's feas anendant theryto
inearred by Buysr to protect Buyer's interesty hersun o £.074 the wopeid balance of the purchass prics orfrom
the inneliment payments 10 be made under this 2gream i

7. SURVEY: Prior to the initiai cosing, Seller shall deliver tc Buyer Aﬁ\mamwdamd'lhcpmﬁa.
omiﬁcdbyl Lestied 1inois surveyor, showing il improvements exixting uo{mmm:ﬁlﬂmm
building lines and ;hnwm; no encroachments. (In the nw ihe premiset s = rooominiom, gnly a copy of the pagss
the Declaratioa of Canozinium chall be requined.) .

‘goT‘r_Etn‘Fé pay g'::yarmﬁ‘gﬂ. credit in lieu of survey.

A Allaﬂm(l)buanmdaypnon:lbe:mtnldnﬂnl.Sdlr.rshﬂ!hmnhcA ararsbsfemished 1o Buysrai
Sellct’s expense 3a Owacr's Duplicate Certificate of Titke issucd by the Regira” of Titles sxd & Special Toax
and Lies Scarch of a commitmeat isued by & utieizsurasce company licsnsed 10 do P o-uots fa {llinois, to leroe

N a contrast pumbaszer’s title insurance policy on the carrent fore of American Lang Tids A-cc<iatien Owngy's

Polisy (er equivaicnt policy) ia the amount of the purchale price cowering the duzs be oof, 5 1biecy only tac
(1) 1he general exceprions contzined in the policy, nniu:uhtnlsunutmmu..h . single fxmily
dwdhn;nrnambmwa;dfwafmmdmmm .
{2) the “perminted excepriom™ set ferth in paragraph X .
{3} prier monpages perminsd i paragraph &
(4} othier title cxceptions pestaining to licas or cacumbraners of & dafinits or asccrtinabls amonnt, whic 1 may
be removed by the payment of money and which shall be removed &1 or prioe 1o the igitial closing:
{5) acts doac or sufered by or judgments agairst the Buyrr, or those cleiming by, through or under the Buya:-.
B. If thetitle commitment distloses vnpermitted ceceptiont. the Seller sball by ve thirty (30) days from thxdata of
delivery theren{ to have tie mid excoprions waived, or (o have the titke intuter comngit to ingum agsicst loss or
damage that may be exused by such exceptions and the inttal cdlosing skail be delayed, if pereszary, Juring said
30 day périod 13 allaw Seller time te bave fid excrptions waived. i the Sefler fails to have unperztined |
cxccptions waivrd, or in the altzrmative, to obiain A tammiteent for tils insurance specificd above a3 1o xuch
excoptions. within the specified time, the Buyer may terminate the contran berween the parties, or may tlest,
upoo actice 10 the Seller within ton (10 days after the expiration of the thirty (30) dny pericd, totake thetitlg ay
it then is, with the righs to deduct from the purchase prics, licns ar cocumbranes= of & deiinite or 2scermainable
amount. If the Euyer doot 5ot so ¢iect. the coatracs berweon the yanics shall besome sull and vaid, withaut
further zction of the partics, and all monics paid by Buyer hervunder shall be refunded,.
€. Every tue commitmen which coofloron with subparagraph A skall be conclusive cvidence of 3 guod title
therein shown, as 1o all matters insured by the policy, subject only 1o special excrptions therein gated,

. D thp:auTuScuda.LienSnr:h..aJudmxSnmhortbﬂﬂecnummmdudo:-qﬁ:m:ﬁuam
thcnuyerwhnhmvbemm.hmm:S:llamydedanthuamen.nuﬂmdvadandalimmsq
shail be ferfcited by the Buyer.

E. Buyer's uking poucaion of the premisss shall be Jusive evid mnauywmaumpmmmdh
satisfizd with the physical condition of the premisas. all mattess shown on the survey and the candition of titls
10 the premises as shown tg him on or before the initial closing  Seller shall upon said delivery of possenicn
have no further oblipaiian with respect to the tide or o furnish further evidence thareny. axerpt that Sellor shatl
emove any eacoption of defecs not permitted under parsgraph BA reyulting from acts done or wfl’:ud by, or
judzments aphinst tha Scller.

9. AFFIDAYIT OF TITLE: Selicr sha!l furnish Purchaser st finadclosing with an Affidavis of Title, covering said

mmwwmmmnudmmmlmmpnmnlpmrmmm&dmmmﬁm

wnpermuticd extzpeiocs. i ARy, As (o which the Lide irgurce Comumits tp €Xiend insumesce in the Sanwer spacified in
mwphtl-mnmuu:wmcpmmnmmtm mAmawd'uhmmM:ohlwhdbyWMu
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signed by th: beneficzry or beneficiaries of said Trust, All partics shall execute sn "ALTA Loan and Exi:ﬂdeul Caverage

Owner's Poli.l:y Statement™ and such other documents as ars customary or tequired by theissuer of the commitment fortithe |

jnturatee,
(3. HOMEOWNER'S ASSOCIATION:
A. In the event the premises ate subject to 2 1ownhouse, candominium ar cther homeoweer's anociation, Seller

shall, prior1a the inital ciosipg, furnish Bayer & statzment {rom the board of manzgers, tressur.s or managing
agem of the asociation certifying pryment of ansensmenus and. il applicable, proof of waiver or rermination of
any right of firn nfusal or genersl option comained in the declamtion or bylaws together with any other
documents required iy the declarstion or bylaws 1heirto as & pracondition 1o the transfer of cemership.

B, The Buyer shall compiy with any cavenanis, condition, sestrictions or declarations of record with respect 10
the premises as woll o8 the bylaws. rules and rrgulations of any appiicable srsocistisn.

11. PRORATIONS: Intursnce premiums, general taxcs, aisociation anscramans snd, if final meter readingy cannot
be obtained, warer ard othey utilities and proratable iuems thall be adjusied taably is of the date of pausersion. Real otaie
taxes foe the yeur ~ Tpotscazion 1hall be prorsted a3 of the davs of pessention subject 10 reprention upon reseipt of the actus!
tax Ml No orvl: o0l e given 1o Purchaser for thasd, but Seller shall pay tases owed for the period up s the date of
possessian. Fusther, irieren 04 the unpoid prinapal amount of the purchase price shall acrue from the date of posceuion.

12, ESCROW C1 CSING: At the election of Scllar or Buyer. upon notica to the other party notlers then five (5} days
prior o the date, of ¢t ser A Initisl of fiag) cioring. this tramsaction ar ik conveyance conteraplziad herby shall be made
through tscrow with & T ¢o) spany, benk or other institution wumomqhunudwubwﬂm practice in the
Stxte of lEnois in acccidoscp <tk the general provisions of ag escrow trust covrting intwaliment contracts for deed
contisient with the terms of th i o r7emrent, Upon ereation of such an cacrew, anything in this agrezment to the contrary
notwithstanding, insallnents o7 prlyme s due thereafier and defivisy of the Deed shell be made through escrow. Thecost
of the cscrow including an ancillary = ¢ aey lender’s escrow, shall be pasd by thc party requesticg it. R

13 SELLER'S REPRESENTAY/ONS:

A, Scller expressly warrants 10 Bujer that no notics from asy iy, village or ther governmesal authority of & -

dwelling code violtion which w67 er. 1n the dwelling structure on the premiss hevtin desetibed before this
agrezment was etecuied, has been (cerived by the Sefter, his principal or his 2gent within tea (10} year: of the
date of exccution of this agreement exrept 3 may be set forth in an antached exhibit,
Seller represenis thay 2ll equipment and Laplis~crs 1o be conveyed, including bt not Bmited to the following,
are in opcraun] copditices al) mechaniaal qui smeng hnun; and cnolu:; :qmpm:m. water heaters and
softeners; septic, piumbing, aed eleqirical spcr s Tiichen equipment remaining with the premiisey and eny
miscellansous mectanical personal property to L= 174 uferred 10 the Buyer, Upaon the Buyet's reques: priorta
the time of potsexsion, Seller shall demonstrate ta th2 iuyer or hia representstive all said equipmentend upon
reeeip of wrinen notice of deficency shall promply and <o Seller’s expense cotyeet tha £xficicncy. In the
absence of writtc notics of aay deficiency froa the Buyer | rioc t the date apeelliad for Initial Sesfag it shell be
conciuded that the condition of the abave squipment ks saul~icroy 1o the Buyor and tha Sellar aball bave 52
furtber respomdiliity with raferencs thrrote.

C. Selice agrees 10 lovve the pratsises in broo: ciraa condition. AP refusg and persosal propenty uat to b
delivercd to Buyze shell be removed from the premises a1 Seller’s expe e Nefore the dats of Initiat cloving oo
posession,

{d. BUYER TQ MAINTAIN: Huyer shall keep the improvements oo premises v’ 152 groucds in 83 good repsir
and condition 23 they now are, ordinary wear and tear excepred, Bmﬂhﬂ make afl noeary reoairsand renewals upos
said premises inchuding by m_fol'enmph and not of limitation, imterior and cxtzrior paintin;, ane decaratiag; windowe
flast: beating, venrilsting and air conditioning equipmest; plumbing und electrical sysiema xid fixtv/es; roofs masonry
including chimneys and fircplasss, etc, [, however, the said premises shall not be thi ke ia gocd 7ip=it, and io a clzzn,
sightly. and hoalthy condition by Buyer, Seller may cithery

A, daer raroe, himusell, oc by thelr agenty, servants, or emplayest, without sush emering ougingiron ;mms.mxs
termivation of this agreement or ap interfentace with Buyer's pmuudthcm ws ke the
szesssary repaies and da afi the wrork required to plase said premises in good repairand inaclean, sigh;x, and
healihy condition., and Buyer agrees 10 pay to Seller, 2520 much additions! parchase prics for the preini o, the
expenses of the Seller in making sxid repaies and in placing the premises in o clean, sightly, and nealth;
coadition: ot
ngufy the Buyer te make such repain and 10 place maid przmsesma:i::u. sightly, and healthy conditien withiz
thirgy {30) days of such notice (except 23 3t otherwise provided in paragraph 24, and, upen default by Buyerin
complying with said vaticz, then, Seller mey avail himself of such remedies 23 Seiler may clect, if any, fram
those that are by this agreement or at law or equity provided.
15. FIXTURES AND EQUIPMENT: At the time of delivery =f p ion of the premises 1o Buyer, Buyer alto

thall reczive possausion of the personal propenty to be sold to Buyerpunuaaun the terms of this agreement as well as of tha
fixtures and equi pum tly attached 10 the improvements oa the premiscs, but until payment in full of the

pusr=hase priceis md:. noog of suck persoml propenty, fxtwes ar -qu:pm:m shall be removed from the premises without

the prior written consemt of the Sciler.
18, INSURANCE:

A. Buycr shall fram and after the time apecified in paragraph 4 keep insurcd against loss ordlmseby fircar mhe-r
cazunjy, the improvemenis now and hereafier erecied on premises with a company, of companics, reasanably
arczpiable to Seller in policies conforming 10 Insurance Service Burezu Homeowners Form 3 (*H.O. 3™) and,
alza, flood insurance where applicable, with coverage not lesa than the balance of the purchase price herepl
(ex2ept that if the full insurable value of such i improvemenis is lets than the balance of purchase price, thea at
such fuil insurable valuc} for the benefit of the panies hersto, as their interests may sppeur; sseh policy ov
puh::u thail be held by Sclter, and Buyer shall pay the premiums thereon when due. Ir.sunn::: shall meey
insurer’y co-insurance 1equirements

B. In casz of lost of o damage 10 such improvements, whethet before or afier possession is given hereunder, any
insuranze procesds 1o which cither ar both of the particy heroo shall be entitled on a:coung thereol. shall be
wed (i) inthe event the insurance proc:zd aresuflicient to fully reconsiruct or restom such i improvementy, 1o

pay for the :anmuon or rrrorstruction of such dun:nd or lom & imyvovements, or (:i) in lbc gvent :a,a -

-3
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insurance procezds are hot sufficient 10 fully reconsiruct ar restore such improvements, then the prosesds of
insuranee shall be applied 10 the unpaid balance of purchase price,

C. Purchasers shall keap alf buildings at any time on the Property insured in Seller's name at Purchaser’sexpensa -
against o33 by fire. lightning. windsiorm and extended coverage risks incompanics 1o beapproved by Scllerin
an amount at feast zqual ta the som remaining urpaid hersunder. Purchaser shall pracurcand continue inforce
in the names of Purchaser and Seller. geaeral liability insurance against any and all elaims for injuries 10
persons of property occurring inthe Propeny, such insurance to beacall times inzn amount not less than Three
Hundred Thousand ($300,000.00) Dollars for injurics 10 persans in one actident, One Hundred Thousind
(5100.000.00} Dollars for injurics to any oac person znd Filty Thousand (550,000.00) Doflars for damige to
property. Such insurancs shall be in such form and issued by such company authorized 10 engage in the
business af general fiabifity insurznegin the State of [lfinois a3 shall be acerprable ta Salleria its sofe diserztion.
Purchaser shafl defiver all policics of insurance required hereunder to Seller and shall deliver to Seifer at fegst
1en days prior Lo ihe expiration of the policy 1£rm. customary certificates evidencing paymeat of the premium
and cominuation of the insuranee. ]

7. TAXES AND CHARGES; it shall be Buyer's obligation to pay at Buyer's expense immediately when due and
payable and prir( to ‘he date when the same shall become delinquent all general and special taxes. special assessments,
water charges, sowei service charges and other taxet, fees, liens, homeownss 3s3ociation asseraments and charges now or
hersafier levied of 274csr~d or charged againgt the premises or any part thereof or any improvemeaty thereon, including
those heretofore dus a/sd 1) furnish Seller with the ariginai or duplicate receipts thesefor,

18, FUNDS FOR T.X}'S AND CHARGES: In additdon 1o it agreed inmaliments, if say provided in para-
greph 3. Buyer shall depisivar’cihe Seller on the day cach installment payment is due, or if none are providsd for. oo the
first day of cach month subscqueny t the date of inial closing, until the pucchase priceis paid in full, & sum{bereis referred
1o a5 “Tunds™) equal 10 one=twelftt of 1.3 yeasly wxes, aussscnents which may becamea lien on the premitet, and the esti
mated annual premiums for the insurs o> coverages required 10 De kept and maintained by Buyer, of u‘mumly

enimated 1o provide tufficient sums Jor the full payment of such charges one menth prior ta their cych besoming duz ead

payabie. Failure to make ths deposits requir af b rrevader shall constitute 8 breach of this sgeernent. Seller Ras opilon 5o
have pyrchaser pty insurancs and aypessmenc denly,

Seller is hereby authorized aad dircoied to aae thc 1undy for the payment of tha fommentionsd taxes, asessmenty,
rents and premivan. Seller shell, upon tha request (f the Buysr, give the Buyer an annual acsounting of o1l such funds
depusited and disbursed including evidence of paid reczipr. 167 the amounts 3o dishursed. The funds arz horeby pledged u{r
sdditional security to the Seiler for the periodic paymenit mad the uapud Szlance of the pur:hue prics,

I the amnoum of the funds togecher with tke fusure periogic d ‘p’.al.l of such funds payabie prioriothe dus dare cttbeh-i
aforementioned charges shall axceed the amount resonably ostrs2:od ag being required 1o pay mid charges one mooth (i
priorin the time a; which tiey fall due such excess shall be applicd flrxt 1o ~reany breack in the performance of the Buyer's =2
covertnrs or agreements bereunder of which Seller kay gives writie otice (0 Buyer and, second, a1 Buyer's opnon.ulH’
cash refund 10 Duyet or & credit taward Buyer's futare obligutions hereuuder, W ehe amount of thefunds held by Sellershall
mhsﬂrmlnpsymmdxmr:uuhm provided, Buver shall payts Se l:ruyameunz neczanary 10 mke up e bl
deficency withia 30 days frora the date aotic: it mailed by Scller to Buyet woricsting payment thareell

Seller may pat charge for 50 holding and applying the funds, analyzing said = 2o, or vesifying and compiling said
assesymrents and billy, nor shall buyer be entitied 10 interest or exmings on the funds, ur'c~ otherwisg agreed in writing 2t
the fithe of gsecution of this 2greement. Upon payment in ul) of all sumy due hereundy:, §ziter aball prompily refund 10

Buyer any funds 10 beld by Seller. 7

19. PURCHASER'S INTEREST IN IMPROVEMENTE: In the event of the termicaion ¢ this agre=meet by
lapa of time. forfcitare ar a:herwise, allimprovemests. whether ficished or unfinished. whetheriwaile? or consrucred on
orabout said premises by the Buyer or pthers thall bedong toand bmmd&promeﬂhs&n:w,ar..mtymeh&-
gtiog or Seller’s pan 1o account o the Buyer therefor or for any part thereod.

20. LIENS: Buyer skall nat permit a mechanies” judgment or other lien to antach 1o the premisex.

21. PERFCRMANCE: .
A lf Buyer .
{11 defzults by failing to pay when due 20y single instaliment ar payment required to be made o Seller und oy
the terns of this agresment and such default is not cursd within ten (10) days of wiitien notice 10 Buyer; v
{2) defacits in the performance of any otherco ts o7 ag s hereof and such deafait is not cured by
Buy:r within thirty (30) days after writies notice to Buyer (unieas the default involver s dacgerous condie
Usa which shall be cured forthwith); Seiler may treat such a default as 3 breach of this agreement and Seller
shall havz auy ane or maore of the follawing remedies ia addition to 2l ather r** 1 and t:mdaa provided

at law or in equity:
(2) mzintain an action for any unpaid installmenes:

(b) delezre the entire balance dye and ouinuin an action for such amounty
(c) forfeit the Byyer's imerest under this agreement and retain all soms paid as Tiquidated dzmages in full

satizfaction of any claim against Buyer, and upon Buyer's failure 10 surrender posscysion, paintinan -
action for pessession under the Forsible Entry and Detainer Act, subject to 1he tights of Purchsserto
rensate as provided in that Act.

B, Asadditional security in the event of defauli, Buverasyigns to Sellerall unpmd rents, and all renws which n:m;e
thereafter, and is addition to the temedies provided above and in conjunction with any ons of the, Seller may
colicet any tent due and owing and may scck the appointment of 2 recoiver, .

«. € i defat it bated upon the failure Lo pay 1a3es, asyesymenty, insuranee, or Kens, Sellér may elect to make yuch
paymer..  od add the amount o the principal balynce due, which tmounts shall tmome immediytely dueand

pavablc b, Buyer ta Seller,

D. Anything coniained in subparagraph A through C ta the contrary notwithstanding. this agreement shell noy
be forfeiied and determined, i within 10 days slier tuch wrinen navice of defavit, Purchaser tenders 1o Seilar
the entire anpaid principal balance of the Pyrchase Price and accrued interest (han outsunding aad eurey sny
other defaulis af s monetary namre affzcring the pmmm of Monzwry claim srising from sc120r Bb!'ga\imu

of Pursbzscr under 1his sgresment.

;:-%fu-.- g
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*, DEFAULT, FEES:

A. Buyer or Seller shall pey ali reasonable attorncy's [ces and couts incurted by the other in enforcing the tecras
and provisions of this agreement. including [orfziteee or speaific performance. in defending nny proceedingro
which Buyer or Seller is made a panty defendant (or creditor in the event of Seller’s bankrupicy o being de-
elared insolvert) as a result of the acts o1 omissions of the other party.

B. (1) All rights ard remedics given to Buyer or Seller shall be distinct. separatc and cumulative, and the use of
ane or more thereof shall not exclude or waive any aiber right or remedyallowsd by law, uaiers specifically
waived in this agreements

" {1 no waiver of any breach or defaait of either party berounder shall be implied from any omission by the
other party to take any action ofs seeount of aay similar or gifferent brezch or defaclt: the payment or
aceopuance of money sfiet it falls due afier knowledgz of any breach of this agreemant by Buyat of Seller, -
or aftey the termination of Buyer's right of pmon heteunder, orafter the mdny nouce. orafic?
COMMEDCELIEAL of any suit. or after final judgment for poumun of ike pmmu shall sot reinstase,

o d this agr nar affect any such notice, demand or 16t or aay right hereueder net

herein exprosdy wuud.

21, NOTICE®S A\ notices requined 12 be givea under this agreement shall be construed to mean notics in writing
signed by or on boastl . the party giving the 1ame. and the same may be served upon the other prrty or hisagent perigaally
or by cerified or Zrgivimd mail. roum receips. requested to the parties addrevsed i to Seller at the addren shoun ia
pargraph 3 or if to the Teye: 21 the addrm of the premises. Notice shall be decmyed made when mailed or served,

29. ABANDONMENT: iliven dayy’ physical absence by Buyer with anyinsaliment bring unpaid, or rmoval of the
subztzntial perdon of Buyr's o wvand property with insulments being paid, and. in either case, rensan W believe Buyer
Las vacgied ibe premisey with no i dey agsin ta take prseasion thereof shall becanclusively deemed 1o bean abasdonment
of the premiscs by Buyer. In such evcoy and' in addition to Seller’s remedias set fonth in paragraph 21, Seller may, but need
not, enter upan the premiscs and actas Br per's agent 1o perform necrssary decoraring and repairs and to re-seil the premises
outright or 9a termns similar to those contair e L this sgreement with allowance for thenexisteg market candidous, Dayer
shal! be ennclusively deemed to hawe abandoned »~¥ porsanal property remaining aa ar sbout the premises and Buyer's
nterest theren shall thereby pass under this ag ey 0t a K of sals to Seller withott additional paymest Lo Scller (o &

T

Buyer.

LI T

.25, SELLER'S ACCESS: Scller muy make or cavic 1o be made resonable enuisy spoo aad imspection of the
premises, provided that Seller shall give Buyer notice pr.or 1o day yuch intpection specifying reasonsble suitas therefoe
retued 1o Sciler's interest in the premiser

25, CALCULATION OF INTEREST: Inmevest for cach muriiadhall beadded to the unpaid balance oathe firm day
dmhmmwulhemdmmdflhdm:uuuﬂinmtnuaub')‘ioe::-l:uhudﬁwn!hemptidmmdmud

' the text dxy of the precedie 3 month based uran 8 360 day yesr. tnterew [y i e period [rom the date of possenion uati) the

" date the first instailment is duz shail be payable on o before the date of init~! <losing.
27. ASSIGNMENT: The Buyer shell nottransler. pledge of astign this 3 Zoem at, o any interes herrin or bereunder
ama, o7 any part thereol, Agy vic!=tioof bresch of attempted violation o i
breach of the providion of this paragraph by Buyer, or any acts inconsistent betetdith ball veg no right, tithe or intevest
hevein or hereunder. orin the taid premises in any such traatierex, pied pre, Assignes, 127 ot s subslesses, but Selermay, at b
Seller’s opdo, declare this agreement aull and void and invoke the provisioas of L2 Ly ~oros relazing to fodfeiture

GLTLBTISY

2%, FINAL CLOSING: Buger skall be entitied to delivery of the Decd of comveyance afr e jd and 3 Bl of Sake 19 .
the pensosial property 1o bz uznsferned to Buyer under this agreemost a1 any Litoe upon payment el acouats due biye-
uader in the form of cash o cashier's or crrmified check mads paysbie 10 Scller. which amotnt shel? e wit Lot yremium o
penaity. At the tirme Buyer provides aocice to Seller that be ig prepaced 1 prepay ali amounes duc heres ader, Loy fanthe
with either shall producs sad roiond 3t bis expense & release doed for 1be prioe montgage, o7 obrain a cuncotk ‘dated losn
repaytneny etisr reflecting the amount aecetiary 1o discharge snd releaar the prior mongage. Seller shall have .25 ight ta .
repay and dischatye such prior morppe in whale or in pan from sums dus bereunder from Buyer. The nepaytooat Lt )
priar morigage shall be sapervised asd admininered by Buyer's monpgz knder, if any. Upon repayment of tus pne
martgage Seller shall rectSve the cancelled pote and & release deed io form satisfactory for recording shall be defiver=d o
Buyer. Seller shall give Buyer a credit againat the balonce of the purchrac price for the cont of recording such relense. Tu the
evext Buyer doet not have & mongage lender, then the delivery of thecancelied nate 10 Seller shalt be simultaetus with the
dudivery of the Deed from Scller to Buyer, and to facilitate tbe delivery of documents and the paymens of the prior mortgeys
. and tha balance of the ¢uc hereunder, the periicy sgree to complete such exchange at the offices of the holder ol 1he
) poie secured by the prior morngage. At lh:uuddthchdﬁcbd?ummd&lkrmuu:ﬂuluﬂmhm.hrnl
cataie transfey deslarations & ray be required 1o cotply with State, County or local law. Seller snali psy the2mount of any
stamp tax then impoacd by Suate of County law on the transfer of itk to Buyer. and Buyer shall pay any such stamp ax and
meet other reguircments asthen may be established by any local ondimance with regand to the transfer of itiete ™ runless
otherwise provided in the local ordinance. . e o i
29. TITLE IN TRUST:

A 1o the event that title to the premises is held in orcoaveyed into 5 wust prior 1o the initial closing. it shalibe cone
weyed 10 Buyer when and if appropriste ynder the 1erms of this 2 greements in accordance with the provisions of
parsgrzph 2, except that the conveyancs shall be by Trustee's Deed. In such case, the anmes 284 addresyes of
each ard every beneficiary of an person with 2 pover 10 direct the Title Holdtruanuhdh::ﬂomdbyﬁh
reference incorparatad herein as Exhibit AL

B. Toe beneficiary or bencliciarics of and the person of pesons with the power (o direet the Trusics shall
cumulatively be decmed 10 jointly and severally have sll the rights. benefin, obligations and dyties of thw
Seller 19 be enjayed of performed herrunder and such person ar persams with the power to direst the Trusue
oimily and severafly agrere 1o direct the Trustee (o perform such obligations and duties as suck prrions or the
beneficiacies may Aot under the terms of vhe Trt Agreement do o perform themsrlves dirssly. . L

€. T ag e tisar of sxscution of this speemens, Ualeto the premises is not beld in a trust, Sellzr agres that upen
ibe writwa reqesst of (e Burer say ume prioe K Uw final closing, Seilér shall convey tithe inta & Lot asq .
comply with sibparagraohe A snd B of this pragraph B,

3. RECORDING: Tha paries shall record this agrersent of § shon (orm ewmonasdum thereel ¢ Purckaser’s - - L

I’.




“ .- . UNoFFiciAl copy

T | 85167149y -

31, RIDERS: The provision containcd in any rider wtached hercto are and forall purposc shall be deemed to be part
of this agreement as though heran fully se1 forth. .

32 CAPTIONS AND PRONOUNS: The capuons and headings of the various sections or paragraphs of this agres
tmeat are for convenience anly. and are not 10 be constried as confiniag or limsting in any way the scope or inteat ol the
provisions hercof. Whenever the context requirey or permits. thesingular shall inelude the plural, the plural shall include the
singular and the masculing, feminine and neuter shall be freely interchangeabie. :

33. PARTIAL INVALIDITY: Ifany provision of 1bjs agreement, or theapplication thereof to any person or discum- .
stance. shall be determined 10 beinvalid. ifiegal ar unenfoscrable. such determination shall not affecs the validicy, legality or =
enforceability of any other provisien of thexe Articles, of the application taeneo! 10 any other person ar circummnance, and
the remaining provisions ar tke application cf the remaining provisions of this agreement shall beenforced asif theinvalid,
itlegal or unenforceable provition gr application of such provision were not contained hervin, and to that end the parties i
hereto agres that the provisions or applications of such provisions in this agreement is and abali be severabla

4. BiNDING ON HEIRS: This azreement thall inure 1o the benefit of and be binding upon the heiry, excsutors,
adminisiratory, sucr ssors and aasigns of the Seilcr and Buys,,  ° 4

35. JOINT ANL SEVERAL OBLIGATIONS: The #bligations of two or more prrsons designated “Sclizr™ or .
*Buyer” in this agreemrat shall be joint and several, and in such case each hersby authorizes the yher or others of tha sema
designadion £3 his 0! he~2ntomcy-in-fac: to do or perform any act ar agreemsnt with respect ta this agreement or thy

premises.
36. NOT BINDING UNYIL SIGNED: A duplicate orginal of this agreement duly execured by the Seiler 1nd bis
spouse. i any, oeif Seller & a it then by said trustee and the beacficiaries of the Trust thall he defiversd 1o the Suyeror
- his atiorncy on or before <L 19 : otherwise az ibe Buyer's option this agreeszat
shall beeoree oull tad void and the &3 o2n marzy, il 2y, shall be refunded to the Buyer.
37. REAL ESTATE BROKER: Fellsrand Buyer represent and warrant that no resl eswane brakers werminvolved in

this trastaction other than = feLa

apd .00 otheps Z ) .

Seller shall pey the brokerage commission of 522 & aker(s) ia secordance with a reparsie agrestuest betvwaen Selley ead said L
broker{s) 2 the time of initinl coxing. . . .

38, RISK OF LOSS: The Unilorm Vender B rocheser Risk Act shall be deomnad spplicabis to this agrsement. All
awards iy condemation procerdiagy shall be appliad a3 (acpayment of the unpsid balence of the purchzse prics.

19.°NO PREPAYMENT PENALTY: Purchaser £.:=7 *2ve 2o oaBmited prepayment priviege aithous pesalty.

40, EXTULPATORY CLAUSE: If propesty ts keld B 747 the trusice may add 1o this agreemens its standard

exculpatocy claure. - :
3 ade-zhel bein writing. The cuailiag efz potizt o
lcato, D3¥topis 6A6L7 cfg Realty

s potices ard demands beve
41. NCTICES AND ”mm%si‘"u. Hilvauken (o

demand by regisered mail 1o Sclloras . a
' &m.;asn.__wwmn_mmm:mm
shall be ndficient sorviee thenel A7y notice or demand mailed 23 providad
herein shall be deemed 10 hnve beex given or mnde on e daty of mailing,
€2. PUACHASERS ADDITIONAL COVENANTS: Purchaser. botwern ‘the prasession date oad 1he fingl
paymen date. sinlt : y
A. keepthe property in good coaditicy and repair, without waste, and {ree from m ~Lanics fieng and other Genaor
claims for few; . .
B. camply with al requirements. and remedy any viclstions, of law, municipal srdinanc '3 or re- rictions of recond
°  with m3pest to Lhe praperty aad the use thereof;
€. not make or coziract 1o meke any mstcrial alizrations or sddiGons ta the property o bl i3provaments
. thereon (except a3 required by law or municipal ondinarce), withous, in csch case, Seler's rivon cansent;
D. uot suller o¢ permis any chonge in the general pature of the property, withoums Sciler’s writtes  onsees:
E not enter ioo any cctupascy keases of the property withow Seller’s wiitten consent;
F. not suffer, pesmmit of causc any lien to be placed against the praperty of permit the propersy to stand ascaiazers

S0TL81cR

for zey okiigariva f Purchaser,
43, BANKRUPTCY: Ia the event of 1re filing prior to thz Lioal paymen: date of any preceelingy by or agrinn
Purchaer for the sdjudication of Purchaser a3 a bankrups o forany ocher relief underthe bankrupicy orinsalvensy laws of -
ike United Soxin or of any stace, Seller inxy at iss optian (bus shall oot be abligzsted (o} ieyminate this agrezmens in wiich .

asmim:nmnmwm&fu&hdm&u:umd::mphnA:hmladselkrsha.ﬂhwem
other remedios 3gaing Parehaser in law or equirty, incinding, bui aot Emited 10, thees uader psragraphy 2] above.

44. REQUIREMENTS FOR MODIFICATION: No weiver, modification, samendment. dischargs of chengn of
thiy agrezment shall be valid unles te same is is writing and sigmad by the party sgainst which the enforcemant of such
modificador, wajver, amenimen, discharge or chaags o scught

4%, GOVERNING LA™ Thx validiry, meaning end effecs of this agrecment shall be determined in acoitiznce with
the laws of the Staze of 1ilinois applizable 10 coatrects mede ard 1o be performad in that Sute.

48, COUNTERPARTS: Thisagree oy b d i {90 oF DOre counieRars. cach of wiich shall ba desmed
an oripral, bot all of which topethes shall coamituie oor ang the tame instrument,

&7. PURCHASER/SELLER RELATIONSHIP ONLY: Nocking berein conusined shall be connruad 32 a3 1o
c:.unFurdm:und&ﬂumhamajﬁmwmammu,wdﬁdnﬁmnhﬁouﬁptma Sellerio *
Purchascr. it bring the exprem isirmion of the purtics 10 lave e sole relanccshep of Seller 204 Purchaser, '

4%, TIME: Tim= is of the myence of thit agrecmens ..
49. LATE CHARGE: Acypayment nos made witha vea(ES)days of its due date shalibeara ce chargz of 335 _0f- payment -
50 By ALE CLAUSE: It s expresly vacersiood by ang beywona.the partics bemcta that the Selles gy

semiy bas 2 monpage and tRET Tid-mengLpe provid ] etz Porchier exprondy ugreiiihat thould the maH-

S3ce declare the boluace dise and pe HH pilizaion1s e finencing IOrSH TG iy s2id .

NS art » : e

um-gmﬂ puinmuhlhowpmolﬁkr. '
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£i. REPAINS AND TMPROVEMENTS: Every contrast for repairs znd improvemsants or the sremiteg, shall
contain an express. full and comyplete waiver and relezse of 2ny 2nd all liensorclaims er right of lien againse the premises or
cither parmy's interost theran. 30d ne contract or agreement. o3l or writien shalf be make by the Purchaser for repairs or
improvementt upon the premizas, unlessitshall contain such express waiver of release of lica upon the part of the proty cone

. iracting, and A signed copy of every such contract and specificztions for juch repains and improvements shall be prompuly
delivered 1o and may be rrisined by Seller. The forrgoing requiremencs shall pot apply to painting. decorating and miscele
12reous fopairs costing leis than Five Hundred dollass or which are paid for by Purch incash Purct shall ot make
anmy s I changes of alicrations «ithout the pries written consent of the Seller.

- 52. POSSESSION ESCROW: ' the panies agree to delay the delivery of poszession beyand cloging, Seller shall
deposit in cacrow with the lining Realfior, ar if theve is none with the Seller’s Auorncy, the sum of 2% of the sale price 1o
guarazstce thas possegsion of the property shall be defivered to Purchaser as agresd. If porsention js 10 delivered the sscrow
fuad shall be paid 1o Safler. I posseysion is not 3o delivered, the escrowee shal! pay 10 Purchaaer from the escrow funds the
sum of apefifteenth {1715th) of the deposit per day for each day or portinn thereof possession is mithheld from Purthayey
ofter the agresd daie, .

53, COSTT AND ATTORNEY FEES: Purchaser shall pay to Seller all costs and expenses. inchadiag Atory's
feex, incurred ay Se_iet in 2py scion of proceeding 1o which Sefler may be made 2 party by 7exson of being a party 1o this
agreement. and Puzrsoser will pay to Scller all costs and expenges. including Attorney's fecs, incurred by Sellerineafercing
any of the covenzing “.aq provisions of this agroemens and incurred in any sction brought by Seller ggsingt Purchoser on
accoust of the provis 9o b reof, 38d all such costs, cxpense and Antorney's fecy may be included in and form a pan of sy
judgoeas estered ix any pror peding brought by Seller agzinu Purchastr on or under this agreement, .

54. WELL AND Skr7.C ' SOIL BORING AND PERCOLATION TESTS: If properry herein has 4 woll a3
sepric symiem thea Sellpr thad Zormish to Purchaser from the appropriate authority a repont atisfaciory i3
Purchaser iy w=ll and soptic sytevr. ave in safe and good conditian. Scller shall also fumish evidence that wefl and 1 ptic
synicms ary kocaled withis the proer y baza .

I peoperry is vaczmL thew Scit>r_aall fumisk Purchaser with smtis{aciory soil boring ard percolatisa tesis scooprabk
to Purckaser. The ebove repars i requity s Asrmn, stiall be (urnished 10 Purchaser prior to initial closing.

22, Upom request By Prechaser of Lia .17, 0y prics to the initial cosing. Seller shall deposit sppropriate desd or
direction to comvey and AR olheY mecouary Cising -ocuments with Seller’s Altorney which said docuraents shall by
delfverey to Porchsacy opon Purckaser's full co/spliz; ox with this agresment. Thers documenn will be considesred |
coaditionally deliversd winn deposited with Sciler « Aftornry. -

I WITNESS WHERZOF. THE PARTIES T(O T IS AGREEMENT HAVE HEREUNTO SET THEIR

COTLETSH

' HANDS AND SEALS THIS 14 ‘DAY OF _Septantar. 1%u5

Ir is expressly understood and sgreed by ond_between t'.w parties hereto, anything
herein to the contrery notwithstending, that each and (1) of che representations,
covenants, undertakings and agreements herzin made on the p/tt of the Seller while

fors porporcing to be the representations, covenants, uadirrakinsz shd agrosnents
of the Seller zre ncvertheless each zuld every one of them, maJ~ and intended pot ss ¢
personsl representaions, covenants, undertakinge and agresments b, che Seller or for j=b
the purpose nr with the intention of binding said Seller peTsonal ly e ore made and
intended for the purpose of binding the trust property, and this curirsct ig executad N3
and delivered by said Seller not in its own right, but solely in the avareice of tha E
powers conferrad upon it as such Trustee; and that no personal 11cbili¢/ ¢ parsonal 6
respousibility is assumed by nor shall at any time be asserted or enforeli 8 agatnut
the OId Orchard Bank and Trusat Company or any of the bensffciaries under sail Truse
Agreement, on account of this contract or on account of any representatiovs, :men&dt.‘
undertaking or agreement of the said Seller in this contract contelined, aither ' :
expresced or implied, all such perascnel 1iabilicy, if any, being exprezsly watvsod oh

- releaged by he Purchaser herefn and by ail perscne claiming by. throukh or under
- said Purcharer, T SR uncer .

.

IR T S

~ John B. Pnillips
2257 North Monitor
Chicago, Illinois 60539

SEE RIDER ATTACHED HERETO AND MADE A PART HEREOF

85187104
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RIDER ATTACHED TO AWO MADE M PART OF THAT CERTAIN
INSTALLMENT CONTRACT POR DEED DATED SEPTEMBER 3th, 1985,
BETWEEN RICHARD J. RACIGORSKI, AHD JORH D. PHILLIPS,
HEREIN REFERRED TO AS PURCHASERS. AND
OLDORCHARD BANK AND TRUSTCOMPANY,

S TRUSTEE UNDER TRUST ARGRSEMENT DATED DECENBER 7, 1978,
AND EKNOWN AS TRUST RGREEMENT NUMBER 7322, SELLER,
FOR THE PURCHASE OF THE PRUPERTY LOCATED AT
2801 R. SAWYER, CHICAGO, ILLIROIS 60647

56, It is expressly agrezsd between the parti=s hereto that
the monthly payment of $871.66and $897.00 plua amounts pajid for
tazxes and insurance, shall be made payable to Realty and Mortgage
Company, who shall ack as anent for the collection of funds due
under this installiment contract. The paymentzs of $397.00 per
month shall go to pay off the Seller's existinq mortgage at the
¢ rst Pederal Savings and Loan Association of Cnicago. The
puydents of $a71.8%per month plus the escrow payments foy taxen
ar.d insurance shall go for the benefit of the Seller.

£7. The parties recognize that the execution or
implemeavition of the Agreement may give the holder of the
Mortgage /th: "Mortgagee"} the right to declare all sums
secured by (tle Mortgage to be immediately due and payable.
1f, as a resciit of the execution or implementation of this
Agreement, the Jiortgagee {(either rightfully or wrongfully)
declares an accaleration, declares the Mortgage in defaulct,
or takes anv reredial-actions authorized by the Mortgage or
by the note it secules, Seller and Purchaser speclfically

agree that:

(A} Seller will immediately notify Purchaser,
and th=s parties will ”ocperate and make reasonable
efforts to continue Pur~haser's possession of the
premises and to implerent this Agreement.

{3) Purchaser may, n’ at Seller's request
shall, make reasonable effcrts to procure interim
{(until tha date the final ballown installment is
due hereunder) financing at thir current market
rates, terms, and conditions, cufficient to pay Gff
Seller's Mortgage f{including any’ charcea made right-
fully or wrongfully by Mortgagee as/a tondition to
its release of the Mortgage). In adiition, at Seller's
reguest, Purchaser shall furnish to Seller all requested
credit information and shall sign custormary napers
relating to applications for financing, so_that Selleyx
may seek to procure such financing for Purcliaser. Pur-
chaser may contemporaneously seek the necessar finan-
cing. Purchaser shall pay the proceeds of any suzh:
financing to Seller, whereupon Seller shall imme -
diately pay off the HMortgage. The payments by Puu-
chaser shall be credited against the payments of tha
purchase price hereunder in the reverse order due.
Kothing in this paragraph shall prevent Purchaser
from procuring long-term financing and prepaying
the purchase price, as provided elsewhere herein.

(C) If within thirty (30) days of Seller's
request, Purchaser is not able to obtain a commit-
ment for such interim financing (or if Seller does
not receive the praceeds within forth (40) days of
the request, Seller may obtain such interim financing .
and pay off the Mortgage. In such instance, Purchaser
shall pay to Seller an demand all fees, charges, com—
missions, and the li}le incurred by Seller in obtaining
that financing. In addition, with each monthly pay-
ment due hereunder, Purchaser shall pay an amount
equzl to the amoun*, if any, by which Seller'a monthly
payment of princip.l and interest under the interim
financing exceeds the amount of Seller's monthly pay-
ment of principal #nd interest previouzly dus under

the Kortgage.

= e iy it
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(0} If the Mortgage is foreclosad, this Agiecmest
shall be cancelled ar of the date {tha "Permimation
pate®) which is the earlisr of (i) tha &ate that Puz-
chaser, with Seller's writien concent, yields up pheo=
session to Hortgagee or Nortgagee's suocCeendr L&
interest, or {ii} the date the judgeent of foYe~

closure (whether Of not appealed) Eoconss FLRAL.
Within ten {10) days after the Terminatioa Doin,
Seller shall refund to Purchazer cee-half of tha
following amount: Zurchaser's dovm papmeont hapce
under less all broker's comaigsions paid or dus

in connection with this transaction, togethar wick
interest on that half at the rats of ten

cent (103} per arnum fron the date hercof to the
Termination Date, les:z the awsount of all pryments

doe from Purchaser to Seller prior to the Terminationa
pate which have not been paid. All regular miathly
paymerc: {(incluling tades and insurance paympeats) dus
Sellir sader this Agrecaent shall be retzined by
Seller.  Any proceeds from a foreclozure sale raceived
by either party after the Mortgage is paid ghall ba
€plit equuily between Seller and Purchager.

{E} Seller 2nd Purchaser will share egually:
{i) all Mortgagie's costs and expenses (including
attorneys® fezs) (fcr which the Selier is liable
under the Mortgace as a resulc of the execution
and implementation of ‘thiz Agreement (Seller's deci-
sion to pay such exper-e” shall be conclusive and
binding on Purchaser); (ii)-all Seller's costs and
expenses {including attorreys’ fees) reasonably
incurred by Seller in defen?ing, delaying, or nego=
tiating or attenptmg to negutiate a gettlement of
the Mortgagee's action; and {1ii) 21l Seller's costs
and expenses {irncluding attorneyz’ fees) reasonably
incurred by Seller in procuring or atiteupting to
procure interim financing for Purcharey >z Seller ag
provided therein. Amounts due Seller .nu»suant to this
paragraph shall be deemed due prior to hr Termination
Date. Purchaser shall bear Purchaser's ova rnost and
expenses {including attorneya’ fees) in coxarction
with the furegoing. Seller zhall be golely rrgronsibla

for any prepoymenc penalty due under the Mortgigs.

IN WITHESS WHEREOF, the parties to thins Agreessnt hove

perennto set their hands and seals this _9th  day of Septemhur;

1585.
SELLER: PURCHRSER: .~ — -
P LR e .
OLD ORCHIRD BARK ASD TRUST CO., - - TS e T
as 'I::ustee_;itd mot personally, (SEAL) - - I s "f"c':l Ty
X 41-'1'-’ +T0 . e Ty

. By: , KL : ;v: i
¥ A IR AT
Attest: . e

Seal=d a2nd Deliverod in
the Prasence of:

e (,’f,_h_{" ,/¢L. AR

o ()ALt J'J""Tf‘.

;Lm-u cf Seller's Siguatures

witness of Purcharez's SigoaSeree

2

GOTLBTON.
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