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TRUST DEED

TH1I5 INDENTURE, Made rhis z’fcﬁay of Seprember, 1985, between LaSalle Xational
Bank, a natienal banking association, not personally but as Trustee under the
provisivns of a Pecd or Deeds in Trust duly recorded and delivered to said Bank in
pursuance of a Trust Agreement dated August 30, 1985 and known as trust number 110225
herein referred to as "MORTGAGORS." and Chicago Title and Trust Company, an Illincis
corporation herein veferred to as “"TRUSTEE." WITHNESSETH:

THAT, WHEREAS, the Morigagors and Renoja Manigement Co., lnc. are justly indebted
to the legal holders of the Promissory Note hereinafter deseribed, said legal holder or
holders being herein referred Lo as "HOLDERS OF THE NOTE," in the principal sum of
OXE MILLTON EIGHTY THOUSARD AND NO/100 (351.080,000.00) DOLLARS, evidenced by one
certain Promissory Note of the Morigagors and Renoja Management Co., Inc. of even dare
herewith made payable Lo the order of DREXEEL NATIGNAL BANK, and delivered, in and by
which said Note the Mortgagors and Rencja Managemene Co., lnc. promise to pay the said
principal sum and interest from the above date on the balance of principal remaining
from time to time unpaid, computed ar such flucruating rate per annum as shall be in
effect fro: time to time during the pericd of the Note and which is equal te one
percentcage poirnt higher than the Prime Commercial Rate of Interest being charged on
the first buriness day of each month by American National Bank & Trust Company of
Chicago, but fa ro event higher than the maximum rate per annum permitted by law,
payable as folidws FOUR THOUSAXD FIVE HURDRED AND KO/100 (54,500.00) DOLLARS
principal plus dvcruad interest throuph payment date on the first day of November,
1985, and FOUR THOUSA*D FIVE HUNDRED AND N0/106 ($4,500.00) DOLLARS principal plus
accrued interest throvgh payment date on the first day of cach month thereafrer,
except that the final puyiient of principal and interest (the “kalloon Payment™}, if
12" other sums payable hereunder ghall be due and payable in

not sooner paid, is and &
full on COctober 1, 1987,

In the event that any payrent required to be made under the Note shall not be
received by the Holder on the duc gate, a late charge of ten (10X} percent of the
sum overdue may be charged by the Batnk for the purpose of defraying the expense
incident to the handling of sald acliaquent payment.

During the period of any default Gndier the terms of the Noteo the inrerest rate

on the entire indebtedness then outstancisc . shall be computed at such fluctuatinog
rate per annum as shall be in effect from time to time during the period of said
default and which is equal to ten (ld) percercag: points higher than the Prime
Commercial Rate of Interest beng charged by smerican National Bank and Trust Company
of Chicago, but mot higher than the maximum rate per annum permitted by low, aald
interest to be calculated from the date of defaull and continuing until such dafauilt

be cured.

NOW, THEREFORE, the Mortgagors to secure the payrerc of the said principal sum
of money and said interest in accordance with the terms, provisions and limitations
of this trust deed, &nd the performance of the covenants and aarevments hercin
contained, by the Mortgagors te be performed, and also in ccasfVeration of the sum of
ten dollars in hand paid, the receipt of which is hereby ackiowlrdged, o by these
presents CONVEY and WARRANT unto the Trustee, its successors api assigns, the
following described Real Estate and all of their estate, right. ti;sle and interest
therein, sitwate, lying, and being in the City of Chicago, County st fook and State
of lilinois, as legally described on attached Exhibit A", which, wilithe property
hereinafter described is referred to herein as the "“premises',

easements, f{ixtures, ang

TOGETHER with all improvements, tenements,
{ssues, and profits thereo! fo =o

appurtenances thereto belonging. and all rents,
long and during a2ll such times as Mortgagors may be entitled thereto (which ~le¢
pledged primarily and on a parity with said real estate and not secondarily) and a1l
apparatus, eguipment, or articles now or hereafter therein or thereon used to surply
heat, gas, air conditioning, water, light, power, refrigeraction. (wherher single
units or centrally controlled) and ventilation, including (without restricting the
foregoing) screens, window shades, storm doors and windows, floor coverings,

awnings, stoves and water heaters. All of the foregoing are declared to be a

part ¢f said real estate whecther physically attached rthereto or not, and it is agreed
that all similar apparatus, equipment or articles hereafter placed in the premises by
the Mortgagors or their soccesSors or assigns shall be considered as constituting

part ef the real estace.

TO HAVE AND TO HOLD the premises unto the said Trustee lts successors and
assigns, forever, for the purposes and upon the uses and trusts

herein set forth,
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free from all rights and benefits under and by virtue of the Homestead Exemprion laws
of 1llinois, which said rights and benefits the Mortpogors doe hereby expressly

" twlease and waive,

1T 1S FURTHER UNDERSTOOD AXD AGKEED THAT:

1. This trust deed is given to scecure the pavioent of the promissory note
previously described, which note is further scecured by the docuzents described in

) Exhibit "A" attached te the note (hercinafter collectively referred to as the

’ "“Security Documents™), all of even date herewith, The terms and conditions of said
Security Documents are by this reference. Incorperated herein and made a part hereof.

2. This trust deed constitutes a bwecurity Agtecaent under the Uniform
Commercial Cede of the State of Illinofs with respect to any part of the premises
which may or might now or hereafter be decenmed to be personal property, fixtures
or property other than real estate owned by Mortgupors or any beneficiary thereof;
all of the terms., provisions, conditions and agreements contazined in this trust deed
pertain and apply to the collateral as fully and te the same extent as to any other

property comprisfng the premises.

3. Mortgagors shall (a) promptly repafr. restore or rebuild any bulldings or

1uproverents now or hereaiter on the premises which may become demaged or be
drstroved; (b) Keep sald premises in good condition and repair, without waste, and
fres £rom mechanic's ot other liens or claims for lien not expressly subordinated to
the Tiva hereof; (c) pay when due any indebtedness which may be securad by a lien or
charge o the premises superior to the lien hereof, and upen request exhibit
satisfactoyy evidence of the discharge of such prior lien to trustee or to holders of
the note: (¢ craplete within a reasonable time any building or buildings now or at
any time in proc:ss of erection upon said premises; (e) comply with all reguirements
of law or munic.rul ordinances with respect to the premises and the use therecf; (f)
make no waterial alrorations in said premises except as required by law or municipal

ordinance.

4. Mortgagors shall pay before any penalry attaches all geperal taxes, and
shall pay special taxes, speci{al assessments, water charges, sever service charges,
and other charges against ché premises when due, and shall, upon written request,

furnish to the Trustee or to hridars of the note duplicate receipts therefor. To
prevent default hereunder Mortgagorsoshall pay in full under protest, in the manner
provided by statute, any tax or as essment which Mortgagors may desire to contest. 3[
5. The Mortgagor shall insure or/causie to be insured and kevp or cause to be CG
kept insyred all of the building and inprovements now or hereafter constructed or Lw
erected upon the premises and each and evyry part and parcel thereof, against such EE
puerils and hazards as the Trustee or holder/o” the note may {rem time ro rime o
require, and in any event including: (a) Insurupce agatnst loss by fire, risks s
o2

covered by the so-called extended coverage enuciseent, and other risks as the
Trustec or holders of the note may reasonably reruile, containing a replacement cost
endorsement, in an amount equal to the greater of (i}, the full insurable value of the
prenises, (ii) the Indebtedness hereby secured, cr-{1ii) rhe amount necessary to
prevent Trustee or holder of the note from becoming a co-insarer under the terms of
such policies. (b) Public liability insurance against todily’ injury and property
dapage with such limits as the Trustee or holder of the nor: zuy require; {c} Steam
boiler, machinery, flood and other insurance of the types an! {a amounts as the
Trustee or holder of the note may require but in any event not Les. thin customarily
carried by persons owning or operating like properties.

6. 1In case of default therein, Trustee or the holders of the nat2 may, but need

not, make any payment or perform any act hereinbefore required of Mortgapors, in any
- form and manner deemed expedient, and may, but ueed not, make full or pa’ctial payments
of principal or interest on prior encumbrances, if any, and purchase, dischiari,e.
compromise or settle any tax licn or other prior lien nr title or claim thevec!, or
redeem from any tax sale or forfeiture affecting said premises or contest any fay ur
assessment.  All moneys paid for any of the purposes harein authorized and all
expenses paid or incurred in conuection therewith, including attorneys' fees, and iny
other moneys advanced by Trustee or the holders of the note to protect the mertgaged
premises and the lien hereof, plus reasonable compensation to Trustee for each matter
concerning which action herein authorized may be taken, shall be so much additional
indebtedness secured hereby and shall become immediately due and payable without
notice and with interest thereon at a rate equivalent to the post maturity rate set
forth in the note securing this trust deed. Imaction of the Trustee or holders of the

note shall never be considered as a waiver of any right accruing to them on account
of any default hereunder on the part of Mortgagors. i
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7. The Truszec or holders of the note herchy secured making any payment hereby
authorized relating to tares or assassments, tay do so according to any bill,
statement, of estimate procured from the appropriate public affice without inquiry
inte the accuracy of such bill, statement or estimate or inte the valfdity of any
tax, assesswent, sale, forfeiture, tex lien or title of claim thereof.

6. Morigawors shall poy cach item of indebtuedness herein mentioned, hoth
principal and interest, wicn duc according to the terms hercof. Ar the eption of the
holders of the note, and without notice to the Mortgagors, all unpaid indebtedness
secured by this Trust Deed shall, notwithstanding anvthing in the note or in this
Trust Deed to the centrary. beceme due and payable (a) immediately upon failure to
pay the principal or intcrost, or any installment of principal er interest of the
note for Eive (5) days after the date when due, or (b} when default shall occur
and continue for three days in the performance of any other agreement of the
Hortgagors whether contained herein or in the Security Documents, or (c) immediately
upon any sale, conveyance, or transfer of any right. tirtle or interest in the
premises or any portion thereof or assignment of all or any part of the beneficial
interest in any trust holding title to the premises without prier wriiten approval of
the kolders of the note, or (d) immediately if any proceeding shall be instituted by
or Jwpa'nst Mortgagors of Mortgagors' business under any hankruptey or insolvency
statui.e, or Mortgagors make or attempt to mike an asvsignment for the benefir of
credirors. or (e} immediately if the helders of the note deem themsclf insecure.

9. “wbia) the indebtedness hereby secured shall become due whether by
acceleratian/or otherwise, holders of the note or Trustee shall have the right to
foreclose the li:n hercof. In any suit to foreclose the lien heracf, there shall he
allowed and inclrded as additional indebtedness in the decree for sale all
expenditures and expinses which may be paid or incurred by or on behalf of Trustee or
holders of the nete fou attorneys’ fees, Trustee's fecs, appraiser's fees, outlays
for documentary anc expert evidence. stenographers' charges, publication costs and
costs (which ma» be estima:ad as 1o Items to be expended after entry of the decree) of
procuring all surh abstracts of title, title searches and examinations. tirle
insurance policies, Torrens cevcificates. and similar data and aAssurances with
respect to title as Trustee Dr holders of the note may deem to be reasonabls
necessary either to prosecute =vch suit or te evidence to bidders at any sale which
may be had pursuant to such decrie ‘he true condition of the title to or the value of
the premises. All expenditures and/ exjepses of the nature in this paragraph
mentioned shall become so much additdcpil indebredness secured hereby and immediately
due and payable, with interest thereon i/t a rate equivalent to the post maturity rate
set forth in the note securing this trust dicc, when paid or incurred by Trustee or
holders of the note in conneccion with (a)lany proceeding, including probate and
bankruptey proceedings, to which either of vhershall be a party, either as
plaintiff, claimant or defendant, by reason of thir 1trust deed or any indebtedness
hereby secured; or (b) preparations for the commgacvuent of any suit for the
foreclosure hereof after accrual of such right te Joreulose wherther or not actually
commenced; or {c) preparation for the defense of any tiriatened suit or procceding
which might affect the premises or the security hereof( wiether or not actually

10. The proceeds of any fuoreclosure sale ¢of the premises shall be distributed
and applied in the following order of priority: First, on a:countsof all costs and
expenses incident to the foreclosure proceedings. including ail such items as are
mentioned in the preceding paragraph hereof; second, all other itans which under the
terms hersof constitute secured Indebredness additional to that evidriced by the
note, with interest thereon as hevein provided; third, all prinecipai 7 d ipterest
remaining unpaid on the note; fourth, any overplus to Mortgagors, their heirs, legal
representatives or assigns, as their rights may appear.

1l. Upon, or at any time after the filing of a bill to foreclose this riust
deed, the Court in which such bill is filed may appoint a receiver of said premisic
Such appointment may be made either before or after salce, without notice, without
regard to the solvency or insolvency of Mortgagors at the time of application for Zuch
receiver and withour regard to the then value of the premises or vhether the same
shall be then occupied as a homestead or not and the Trustee hereunder may be
appointed as such receiver. Such receiver shall have the power to collect the rents,
issues and profits of saifd premises during the mendency of such foreclosure suit. and
in case of a sale and a deficiency, during the full statutory period of redoemption,
whether there be redemprion or not, as well as during any further times when
Murtgagors, except for the intervention of such receiver, would be entitled to
collect such rents, issues and prefits, and all other powers which may be necessary
or are usual in such cases for the protection. possession, control, mansgement and
operation of the premises during the whole of said period. The Court from time to
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time moav authorize the receiver to apply the ncéJincome in ﬁiéahaﬁhs in pavment in
wvhole or in part of: (a) The indebtedness secured hereby, or by any decree
foreclosing this trust deed, or any tax, special zssessment or other lien which may
be o1 become superior to the lien hereof or of such decree, provided such application
is made prior to foreclosure sale; {b) the deficiency im case of a sale and
deficioncy.

12. XNo action for the eniorcement of the licn or of any provision hereof shall
be subject to any defense which would not be good and available to the parcy

interposing same in an action at law upon the nete hereby secured.

13, Trustec or the holders of the note shall have the right to inspect the
premises at all reasonable times and access thereto shall be permivted for that

pPurpose.
I4. Trustee has ne duty to examine the title, location. existunce or condition
of the premises., or to inquire into the validity of the signatures or the identicy,
capacity, or authority of the signatories on the note or trust deed, nor shall
Trustee be obiigated to record this trust deed or to exercise any power herein given
unless expressly obligated by the terms hereof, mnor be liable for any acts or
orlss. ons hereunder, except in case of its own gross negligence or misconduct or that
of tiuc agents or employees of Trustee, and il wmay require indemnities satisfoctory

te i hefore exercising any power herein given.

15y Jlvustee shali release this trust deed and the jien thercofl by proper
instrumed’. rpon presentation of satlisfactory evidence that all indebtedness secured
by this trust.reed has been felly paild; and Trustee may execute and deliver a release
hereof to and a7 ihe request of any persen who shall, cither before or after maturicy
thereof, produce ard exhibit to Trustee the note, representing that all indebtedness
hereby secured has broen paid, which vepresentacion Trustee may accept as true without
RUCCESSOT trustew, such successor trustee

inguiry. %Whuere W rtelease 15 reguested of o
may accept a4s the gennio: note hercin described any note which bears an
fdentification number piarpurting to be placed thercvon by a prior trustee hereunder or
which confoarms in seubstinoe with the descriptien herein contained of the note and
which purports 10 be execut'sd b the persons herein designated as the makers thereof.

16. Trustee may resign bl fstrument in writing filed in the office of the
Recorder or Hepisttar ef Titlenuy which this instrument shall have been recorded or
filed., 1In case of the resignatioa. d-ability or refusal to act of Trustee, the then

#ecorder of Decds of the county in vaien the premises are situated shall be
Any Successor In Trvoo hercunder shall have the identical title,

Successor In Trust.
powers and authority as are hercin given Trustee.

17. This trust deed and all provisfons b:reof, shall extend to and be binding
upon Mortgagrors and all persons claiming under or. through Mortgagors, and the word
"Mortgagors” when used herein shall include all svih persons and all persons liable
for the payment of the indebledness or any part Lhe’eof, whether or not such persons
shall have executed the note or this trust deed.

18. Before releasing this trust deed, Trustec or suc~issor shall receive for

its services a fee as determined by its rate schedule in effe:t when the release deed

Trustee or successor shall be entitled to reavonabie compensation for any
The

is issued.
other act or service perfarmed under any provisions of this Crast deed,

provisions of the "Trust and Trustees Act™ of the State of Il.ino’s shall be
applicable to this trust deed.

19. 1f any provision of this trust deed is determined, by a Cour: uf competent
jurisdiection, to be illegal or invalid for any reason whatsocever, such illegality or
invalidity shall nor affect the other provisions hereof, which shall remafi cinding

and enforccable.

TH1S TRUST DEED is executed by the LaSalle Nationazl Bank. not personally kit as
Trustee as aforesaid in the exercise of the power and authority conferred upon sar
wested in it as such Tristee (and said LaSalle National Bank, hereby warrants thit
it possesses full power and authority to execute this instrument), and ic is
expressly understood and agreed that nothing herein or in sald note contained shall
be constreed as creating any liability on LaSulle Kational Bank personally to pay
said note or any interest that may accrue thereon, or any Indebtedness accruing
hereunder, or to perform any covenant either express ar impiied herein contained, all
such liability, if any, being expressly waived by Trustee and by every person now or
hereafter claiming any right or security hereunder, and that so far as LaSalle
National Bank personally is concerned, the legal holder or holders of saild noce and

N8enrag
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the owner or owners of any indebtedness accruing_ﬁcfﬁund;r‘ihall Jook solely to the
premises herehy conveyed for the payment thereof, by the enforcement of the lien
hereby created in the manner herein and in said note provided or by action to
enforce the personal 1iability of the guarantor, if zny.

IN WITNESS WHEREOF, LASALLE NATIONAL BANK, not personally but as Trustee as
aforesaid, has caused thesec presents to be sipued by dcs Assistant Vice President.
and its corporate seal to be hereunto affixed and attested by its Assistant

Secretary, the day and vear first ahove written.

LA SALLE NATJONAL BAKK. as Truscec
nid and rsonally

/4::’aJLLU‘Afﬁ(ﬁ'fl}{§H'

AT
lgsé%gfant Secretary

STATE OF ILLIKOIS)
)ss

COVLTY OF COOK )
1A UARTRA AWy MR 70 » 3. Notary Public in
and for ard residing in said County. in the State aforesaid, DO HEREBY CERTIFY THAT

Jiman A, Clark
and '*-;7'* H_ Dhetlienm . Assistant Seeretary of uwzsfd Barnk, who are personally
known te me to be the same pursons whose names are subscribed to the foregoing
instrument as sich Assistant Vice Fresfdent and Assistant Secretary, respectively,
appeared befnrc re ‘nis day in personp and acknowledped that they sipned, mealed and

delivered the s
voluntary act of sail Bink. as Trustce as aforesald, for the uses and purposes

therain set forth and sald Assistant Secretary then and there acknowledged that he,
as custodian of the copurate seal of said Bank. did alrix the corporate seal of said
Bank to sald instrument zs iiis own free and voluntary act and an the free and
voluntary act of said Banl, us Trustue an nfarunnid. for the uscs and purposes

thewein set forth.

[
Given under my hand and seal this.)Jh day of § o dds

géﬂ L (P bins
ary Public

Identification Nu:___ - 3 ii..
CHICAGO TI {."»' AND TRU_____,CQ.%A.\'Y. Trustec
By: /'-’5.7’5’ a4 &7 Ze

assTstant Sgerctary/ Assdstant=Vice-President-

This instrument prepared by: A. Fredrick Chapekis
11 Socth LaSalle Strect

Chicage. IIlinofs 60603

» Assistant Vice President of the LA SALLE NATIUNAL BARE,

saiy Instrument as thedir own frec and voluntary act and as the free and
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EXHIBIT a: LEGAL Destrfbrion>

PARCEL 1: SUB PARCEL 1:
LOT i (EXCEPT THE NORTH 41 FEET THEREOF), LOTS &, 3 AND &4 (ENCEPT

THE SOUTH 50 FEET 6 INCHES OF THE WEST 87 FEET &4 INCHES OF LOT 3
AND EXCEPT THE EAST 10 FEET OF LOT 4 AND EXCEPT THE NORTHERLY 16
FEET OF EACH OF SAlD LOTS 3 AND 4) IN THE PARTITION OF LOTS 34,
35, 38 AND 39 IN BLOCK 1 IN CARR’S RESUBDIVISION OF KEDZIE'S
SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH EAST 1/4 OF SECTION
9, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL :

MERIDIAN IN COOK COUNTY ILLINOIS

SUB PARCEL 2:
THE NORTHERLY 16 FEET OF LOT 3 AND LOT 4 (EXCEPT THE EASTERLY 45

FEET, S 1/4 INCHES OF SAID LOT 4) IN THE PARTITION OF LOTS 34, 35,
38 AND 39 ON BLOCK 1 IN CARR'S RESUBDIVISION OF KEDZIE'S
SUBDIVISION OF THE SOUTH WEST 1/4 OF THE SOUTH EAST i/4 OF SECTION
9, TOWNSHIP 38 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS

PARCEL -
THAT PART/CF LOT 3 IN THE SUBDIVISION OF LOT 1B IN THE PARTITION

CF LOTS 34, 15, 38 AND 39 IN BLOCK 1 IN CARR'S RESUBDIVISION OF
KEDZIE'S SUEDLYISION OF THE WEST 172 OF THE SOUTH EAST 1/4 OF
SECTION 9, TJWLSHIP 38 NORTH, RANGE J4 FAST OF THE THIRD PRINCIPAL
MERIDIAN, DESCRIBED AS FOLLOWS: BEGINNING AT THE INTERSECTION OF
THE NORTHERLY LINL NF WEST GARFIELD BOULEVARD WITH THE EASTERLY
LINE OF PRINCETOW AVENUE, THENCE NORTHERLY ALONG EASTERLY LINE OF
PRINCETON AVENUE 53 FEET 6 INCHES; THEHCE EASTERLY PARALLEL WITH
THE NORTHERLY L1iE-oF WEST GARFIELD BOULEVARD 87 FEET 4 INCHES TO
A POINT; THENCE SOUTH 'AKRALLEL WITH EASTERLY LINE OF PRINCETON
AVENUE 50 FEET 6 INCHES-[7 A POINT ON NORTHERLY LINE OF WEST
GARFIELD BOULEVARD; THENCE WZCTERLY ALONG NORTHERLY LINE OF WEST
GARFIELD BOULEVARD 87 FEET (+ IIICHES TO THE PLACE OF BEGINNING IN

COOK COUNTY, ILLINGIS

PARCEL 3:
THE NORTH 1/3 OF LOT 6 (EXCEPT Ti~[ PART TAKEN FOR STREET AND

ALLEY) IN THE PARTITION OF LOTS 34, 35, 38 AND 39 IN BLOCK 1 IN
CARR'S RESUBDIVISION OF KEDZIE'S SUSDIV1ILON OF SO0UTH WEST 1/4 OF
THE SOUTH EAST 1/4 OF SECTION 9, TOWN{HIF 38 NORTH, RANCGE 14 EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COUR .QUNTY, ILLINOIS.

COMMON: 242-248B W. Garfield Ave, Chicagc, Tilinais'
TAX INDEX NUMBERS: 20-09-417-037
20-09-417-0238 . ,
20-09-417-076 <3 -
20-09-417-077 dhaeenl
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