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MORTGAGE

THIS MORVOAGE ("Security Instrument™) is given on SEPTEMBER 30, 1985 . The mortgagor is

KENTON E GRIMMZAND SHAWN M GRIMM, HIS WIFE ("Borrower™,
This Seeurity Instrumesst i given to 8T, PAUL FEDERAL BANK FOR SAVINGS, which is organized and existing
under the livws of the UsiitZdg States of America, and whose address is 6700 W. North Avenue, Chicago, Hlinois 60635
("Lender”™), Borrower ovesd sader the pricipal sum of

ONE HUNORED TWQ THCUSAND NINE HUNDRED AND NO/100--mmcmreccoccccnmr e e mama e Daollars
(U.S. $102,900.00-~--~ Y. Vais debt s evideonced by Borrower’s pote dated the same date as this Sccurity
Instrament ("Naote™, which proviides for monthly payments, with the full debt, if not paid carlier, due und payuble on

OCTOBER 1, 2015 Sthis Security lastrument secures to Lender: () the repayment of the debt evidenced
by the Note, with interest, and ali renewily exsensions and modifications; (b the payment of all other sums, with interest,
advanced under puragraph 7 1o protect theseeurity of this Security Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Sceurcy instrument and the Note. For this purpose, Borrower does hereby
mortgage, grant and convey to Lender the fellowing deseribed property located in CODK
Caunty, Hlinois:

LOT 65 IN WINSTON GROVE - SECTION 238 RESUBDIVISION NO. 2, BEING SUBDIVISIONS OF
PART OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL

TEE%S(I)}I\N, RECORDED SEPTEMBER 20, 1984 AS -DOCUMENT NUMBER 27262583 IN CCOK COUNTY,
S.

PERMANENT INOEX NUMBER: 07-26-409-007-0000

t85 512 8

which bas the address of

C'Property Address™) 1897 LIBERTY CT ELK GROVE VILLAGE Il 60007

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
uppurtenances, reots, rovalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now ar
hereafier o purt of the property. AN replacements and acdditions shall #lso be covered by this Scecurity Instrumient. All of

the foregoing is referred to i this Sccurity Instrument as the “Property.”

BORROWER COVENANTS that Burrower is lawfully seisecd of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is waencumbered, except for encumbrunces of record.
Borrower warrnnts and will defend generally the title wo the Property agninst all elsims and demands, subject to any
encumbrances ol record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited varintions by jurisdiction (o constitute & upitorm security instrument covering real property.
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8. Inspection. Lender or its agent may make reasonable entries upon and inspections ulb the Property. Lender shall
pive Borrower notice ot the time of or prior to an inspection specilying reasonnble cause for the mspcctmn.

9. Condemnution. The proceeds of any award orclaim for damages, direct or consequential, inconnection withany
copdemnpation or ather taking of any part of 1the Properly, or forconveyanee in licu of condemnintion, are herehy assigned
and shall be paid to Lender.

In the event of o total taking o the Property, the proceeds shall be apphied 10 the sums secured by this Seeurity
Instrument, whether or not then due, with any excess paid o Borrower, bnthe event of o partial wking ol the Property,
unjess Borrower and Lender otherwise agree ip writing, the sums secired by this Security lnstrument shinll be reduced by
the wmount of the procecds multiplied by the following fraction: (o) the totad amount of the sums seeured immeditely
beture the taking, divided by () the fuir market value ef the Property imimediately before the taking, Any bulance shall be
paicd to Borrower,

If the Property is abanduned by borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or seile oo elivm for damages, Borrower fails to respond to Lender within 30 days after the date the notice
1 given, Lender is pathie rized to collect and apply the proceeds, at its option, either to restoration or repair of the Property
or to the sums secured ey this Security lnstrument, whether or not then due,

Unless Lender and Jovrower otherwise agree inowriting, any application of proceeds to principal shall notextend or
postpose the due date ol iemonthly pavments referred te in parsgraphs and 2 or change the amount of such payments,

10. Horrower Nout Plessad; Forbearance By Lender Noo w Walver,  lixtension of the time for payment or
modification of amortization/of the sums secured by this Security Instrument granted by Lender 1o any successor in
1terest of Borrower shall not opedats to release the liability of the original Borrower or Barrower's successors ininterest,
Lender shall not be required to commence proceedings against any successor ininterest or refuse to extend time for
payment or atherwise modily amur ication of the sums secured by this Sceurity Instrument by reason of any demand
made by the vniginal Borrower or Borrowes's suecessors i interest. Any forbearance by Lender inexercising any right or
remedy shall not be o waiver of or precledavine exercise ol any right or remedy,

11. Successors nnd Assigns Bound; Jaint p2d Severul Linbility; Co-Slgners. The covenants and agreements of this
Security Instrument shall bind and benefit the fuccossors and assigns of Lender and Borrower, subject to the provisions of
paragraph [ 7. Borrower's covenants and agrecispts shall be joint and several. Aay Borrower who co-signs this Security
Instrument but does not execute the Note: (o) is cO-s7pning this Security Instrument enly 1o mortgage, grant nid convey
that Borrower's interestin the Property under the terms ofthis Security Instrument; (bl is nat personally obligsted 1o poy
the swums secured by this Sceurity Instrument; and (¢ s thut Lender and any other Borrower may igree 1o extend,
modity, forbear ur make any accommaodations with regi rd tethe werms of this Sccurity Instrument or the Note without
that Borrower's consent.

Loan Chuarges. I the loan secured by this Security Inasirument is subject 1o a law which sets maximum loan
charges, and that law is linally interpreted so thin the interelt i other loan charges collected or to be collected in
cannection with the loan exceed the permitted limits, then: {4) aay such loan charge shall be reduced by the amount
secessaey ta reduce the charge to the permitted b and (b) any s ilready collecied from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choose (o sisee this refund by reducing the principat owed
under the Note or by making a direct pavment to Borrower. Ha retfund eddvces principal, the reduction will be treated ns n
partial prepayment without any peepayment charge under the Note.

13, Legistuton Affecting Leader’s Rights, If enactment or expiration of spphlicable laws has the effect ot rendering
any provision ol the Note or this Security Instrument unenforceabiv accordingtodts teems, Lender, ot its option, may
require inumediate puyment in futl ofullbsums secured by this Security Instrument anc may invoke any remedies permitied
by paragraph 19 1 Lender exercises this option, Lender shall tike the sweps speeides in the second paragraph of

paragraph 17

14, Notites, Any nolice 1o Horrower provided for in this Security Instrument shall begiven by delivering it or by
maiting it by Brest clss mail updess applicable taw cequires use ol another method. 'The notice shall be directed to the
Propeny Address or any other address Borrower designates by notice to Lender. Any notice to Fonder shall be given by
fiest class mail to Lendee's address stated herewn arany other nddress Lender designates by notice to Barrower. Any notice
provided lor in this Security Instrument shall be deemed to have been given to Borvower oriierddss when given as
provided 1o (s paragraph.

Governing Law: Severnhility, Tlhus Scounity Instrument shali be gaverned by federal fsw and vhe faw of the
jurisdiction i which the Property s focated. o the event that any provision or clause of this Security Lsstzament or the
Nuote conflicts with applicable taw, such contlict shall not aftect other provisions ol this Security Instrumentor the Note
witich can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrowers Copy. Borrower shall be given one contormed copy of the Note ind of this Security Instrument.

Transfer of the Property or a Heneficinl Interest in Borrower, Ifall orany part of the Property orany interestin
st sold or transferred (or iFa benefic] interest in Borrower is sold or transterred and Horrower is nota natural person)
without Lender's prior written consent, Lender may, at its option, require tmmediate piayment in full of abl sims secured
by tlos Security Instrument. However, this aption shall not be exercised by Lenderif exercise is proliubited by feduerad faw
an ol the date of this Security [nstrument.

L Lender exercises this option, Lender shall give Borrower notice ol aceeleration. The notice shall provide o period
of notjess than 30 days from the date the notice isdelivered or mailed within which Borrower must pay all sums secured by
this Scecurity tastrument. 15 Borrower fails 1o pay tiese sums prior te the expiration of this period, Lender may invokeany
remedies permitted by this Scourity Instrement without further native or demand on Borrower,

18. Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Seceurity Instrument discontinued at apy time prior to the carlier of: (n) § days (or such other period as
applicable law may specify Tor reinstatement) before sple of the Property pursuant to any power of sale contained in this
Security [nstrument: or (b) entry of o judgment enforcing this Security fastrument. Those conditions are that Borrewer:
(i) pays bLender all sums which then would be due under this Scecurity Instrument and the Note had no weeeleration
ovenrred; (b) cures nny defanlt of any other covenants or agreements; (¢) pavs il expenses incurred in enforcing this
Sceunty Tnstrument, including, but not imited to, reasonable attorneys® fees; and (d) tnkes such action as Lender may
rensonably require to assure that the lien of this Sccurity [nstrument, Lender's rights in the Property and Borcower's
obligation to puy the sums seeured by this Security Instrument shall continue unchanged. Upon reinstutement by
Borrower, this Security Instrument and the abligetions secured hereby shall remuin fully effective as if no accelerntion
had oceurred. However, this right 1o reinstate shall not apply in the ciase of ueceleration under paragraphs 13 or 17,
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LOAN NO. 05-171059-5
DATE  SEPTEMBER 30, 1985

THIS RIDER 1s incorporaled 1n1o a certain Secunty Instrument dated ol even date harewith given by the
undersigned (tha "Borrower”} to St. Paul Fedaral Bank For Savings {the "Lender”) to secure a morigage
indebtedness. said Security instrument ancumbers real oroporly commoniy described as:

1897 (IBERTY CT ELK GROVE VILLAGE Il 60007

(PROPERTY ADDRESS)

1.) Borrower and Lander agree What natwithstanding anything contanad i Uniform Covenant 21 of the
Sscurity Instrument, Lendar s herobyduthorized to charge a reasonabte lee lor the preparation and dolivery of

a release deed

2.) Borrower and Lender agree that if the Fedura' Malional Martgage Association or the Federal Home Loan
Mortgage Corporalion buy all or some of the Lenasi's rights under the Security Instrument, this Rider will no

tanger have any force or affect.

IN WITNESS WHEREOF, BORROWER has execuled this RIDER.

KENTON E ORIMM Borrower

J/félﬁ&zl_&_&{/dc}) /A

SHAWN M GRIMM Borrower
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LOAN NO. 05-171059-5
DATE ~ SEPTEMBER 30, 1985

THIS RIDER 1s ncorpotated o and shall be deemed 1o amend and supplement the Morlgage, Deed of
Trust, or Deed 1o Secure Debt {(the “Secutity tnstiument”) ol the same date given by the undersigned (the
“Aotrower’) 1o secure Borower's Note to ST, PAUL FEDERAL BANK FOR SAVINGS (the "Lendet”) of the
same date herowath (e "Note™) and covenng thae property descobed i the Securily Instrument and localed

at

16897 LIBERTY CT ELK GROVE VILLAGE IL 60007

PROPERTY ADRDHESS

NOTICE TO BORAROWER: THE SECURITY INSTRUMENT SECURES A NOTE WHICH CONTAINS PROVISIONS
ALLOWING FOR CHANGES IN THE INTEREST RATE AND MONTHLY PAYMENTS. THE BORROWER'S MONTHLY
PAYMENTS ARE IN FIXED AMOUNTS DURING THE FIRST FIVE YEARS OF THE NOTE. THE REMAINING MONTHLY
PAYMENTS COUVO\INCREASE OR DECAEASE, DEPENDING ON CHANGES IN THE INTEREST RATE. THE PRIN-
CIPAL AMOUNT THZ DORAOWER MUST REPAY MAY BE LARGER THAN THE AMOUNT ORIGINALLY BORROWED.

Moditications. in ddc.uon to the covenanls and agreements made in the Securtty lastrument, Borrowerand
Loender further covenased ind agree as follows:
INTEREST RATE ANGO WO HTHLY PAYMENT CHANGES

The Note has an fmbal interssyRate of 11.002 Boeginnming on the date of the Nole, the Borrowoer will
pay ntrest at g yearly rate of 9.00" until the first Change Cate. Thas aade of imlerast s called the
Buydown tnterest Rate The Buydovs interest Hate s i reductionof the lnehial Interest Rate and is madoe by the
Londen m exchange foc ttie payment oo buydown fee rom the Borrowoer Lo the Lendeninan amount equai to
290 of the poncipal amount of the Note The Note mterest rate may be changed on the 1st day of the month
brgiumng on OCTOBER, 1986 and on that Jday of the montk every 12 monlhs
thoereaftor Each date on whicn the riate chogerest may change s catted a Change Oate.

Changesin the terest rate are gquyveraod bylcboadges i anantoms) inte indoex called the "Index” Tho Index
1 the Foderal Home Loan Bank Boird menthly eddional mediin annuahzed Cost of Funds lor FSLIC-insured
sawvings and loan assocations

To sel e few interest tate, betore cach mterest Creaoe Date, the Note Holder vwoll tirst add ...

TWO AND ONE QUARTER PERCENTAGE POINTS (02.230¢) W the Current index.
The Gurrent Index s the most recent tndex igore avadatillo A days poor to each Changoe Dato. The Note
Floteder wrl) vy ronnd 1he result of thas addibon o the nearest gos-oghth of one percentage poiml (0.125%).
This rounded amount will be the oew interest rate untilthe noxt Coenge Distu providaed thaton the first Chango
Ditte e nesw mnterest (ate will not beancreased to more than two/sercentage points {2.00%) above the Imitial
literost Rate set forth above (as distinguishod from the Buydown Inlgrest Rate) and provided further that on
any subsequent Change Date the new inlerest rate will not be incraases or decreased by more than two
percentage pomts [2 00%e). Ay no tme during the term of tho Note shall the nterest rate be loss than 8 75% per
annura not mode than 15.5% per annum

The first twalve monthly paymoents due ander the Noto will gach bear the amount ol $827.96
and the 13h through the 60th monthly payments witl cach be in the amount al $977.65 .
Begirring with the 615t paymaent, the amount of the monthly payments will ba determizedin accordance with
e terms of the Note and will atways be sufhicient o repay the uanpaid principal batance insullin substantinily

cquil payments by the final paymaent date

Each ol the 131h through G01h monthly payments as set forth above could be less than tha amount ol the
terest potaoan of a monthily payment which then would be suthicient to repay the unpaid principal balance in
full on the hnal payment date at the curcent rate of mterestin substantinlly equal payments. |1 soeach month
Ihat the amount of the monihly payment s less than the mterest porhion, the Note Holder will subtract the
amount of the monthly payment fram the amount of tho interest portion and will add the diterence 1o the
unpaid prncipal halance. The Note Hotder wvall also addonterest on the amount of this dhifforence to the unpaid
principal Batance vach monts. The rate ofinterest on theimnlenest added 1o puncipal will be the rate ohintoerest
as changad from time to timoe by provisions of the Note descnibed above

685 4l 98

By sigming s, Borrower agrees to all of the above

N L LECETF] { LT 2 (Sea

KENTON E GRIMM -Botrower

AL ;Yo
: }/"/lj_(}}} /// c‘_“/.,f./}" }/] . . . (Senh)
Slh‘ﬁ“ M GRIMM Bortowat

2405 NOV B4 AMER DREAM
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(Fixed Rate Conversion and Assumption Options)

LOAN N0, 05-171059-5
DATE SEPTEMBER 30, 1985

THIS ARDENDUMTO ADJUSTABLE RATE LOAN RIDER is incorporated into nnd shadl be deemed toamend
and supplement the Adjustable Rate Loan Rider (the “Rider™p to the Mortgnpe, Doed of Trust or Security Deod
¢ the "Security Instrmment™), cach dated the saane date as this Addendam and given by the undersigned (the
“Borrower” ) o secure Borrowers's Adjustable Rate Note with Addendwn To Adjustabie Rate Note to 8T PAUL
FEDERAL BANK FOR SAVINGS, (the “Lender™) and dated the same date ns this Addendam (the “Note"),

cuvering the property desceribed in the Security Instrument and loented at

1897 LIBERTY CT ELK GROVE VILLAGE 1L 600Q7
(Prapoerty Address)

ADDITIONAL COVENANTS. Inaddition to the covenants and ageecmtents aude o the Secarity Instrumoent
aned the Hider, Borrower and Lender further convenant iuud ugree as follows:

A. FIXED INT.RUST RATE OPTHIN

The Note provides for the Boreower's option to convert from anudjustable interest ente toa fixed interest rate,
us follows:

1. Option to Convelt "0 Fixed Rate

| have nConversionsecon which Lean exercise unless T in defiialt orthis Section Al orSection A3 below
will nat perovit te to do sl e Conversion Option” is my oplion te conver( theinterest ente am roguired to pay

by thie Note tenn an adjnstab) pate to o lxed rate,
The conversion van only ke stace on the third, fourth or G00h Changae Dates Each Changte Date on whichoany

InEerest rate eu convert frodn it goiastadie eate to a xed rate alsois called acConversion bae” [ean convert
my intereat rate only on one of thess Saeee Converslon Dites,

I want to exercise the Conversion Optian, Dmust fest meet cortain conditions, Those conditions are that: (o)
[ st give the Note Holder potice that Jom daimg soad least Eadays before the next Conversion [ate; (b onthe
Copversion Date, am oot i defaadt andey s Note or the Security Bstrament; (e by the Conversion Thite, |
must pay Chee Note Holder w conversien fee mgdodto otie prercent (LAY of the unpaid prineipal Lam expected to
owe nn thut Conversjion Date plus U8 $e6H6 .40 Sy by the Conversion Dute, if nnappraisalreport
is required by Section Al boekow, the Note Holder bde received the reportand Dhave prid the appradsst fee and any
amount necessaey to rediaee anpeid priseipad; and (o0 must sign and give the Note Holder any documents the
Note Holder reguires to effect the conversion,

2. Caleulntion uf Fixed Rate

My nesw, (xed interest rite will be vqual to the Federa) Natiedal Morgugie Association's requived net vield for
A0 year, fised rate muoriguges covered by 30-day mandatory delivipy conmmitients in effect ns ol the date Hhdays
betore The Conversion Date, plus five-cighths of one percent (620%) 18 his required net yield is not available, the
Note Holder sill determine my interest rite by using o comparabie figoo

2. Reduction of Prineipal Balanee Before Converslon; Appraisal

i the unpakl principal Lam ex pected to owe on the Conversion Dte wilt e preater than the ariginal principi
mount of iy loan, the Note Holder may respuire an appraisal report on the viglvGofthe propesty deseritied de the
Securiy tastratcnt, The apprasal reportimuast be prepared by agqualificd appredisse shoaen by the Note Holdes. |
will paty U Note Holder o reasanable fee for this appraisid repoet.

The wnpaid principal [am expeeted to pwe on the Copversion Dide conld be apapnount grester than 965 ul
The appraisal teports stited value of the property secaring my loan. If so, T eannot egervise the Conversion
Option untens U pay the Note Holder an amount sufficient to reduce my unpald prineins’ t2an amount equal

(1 95'% of the stated value of the property.

4. Determination of New Payment Anmouint
I 1 choose o exervise the Conversion Option, the Note Holder will determine the amount o Ohe moathdy

payment thad wouldd be sufficient to pegay the anpaid principal 1 expected to owe on the Conversion Date in
full by the final pasanent dite at my pew fixed interest rate in substuntially equal payments. The result of this
caleulation witl be the new samount of my monthily payment. Beginning with ey fiest monthly payment after the
Canversion Date, D will pay the new mnount as my monthly payient until the final payment date.

685 417 4B
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The provisions of Uniform Covenant 17 of the Securily Instrument. provides as follows:

Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or
any interest in it is sold or transferred (oriCa beneficial interest in Borrower is sold or transferred and
Borrower is not i naturi) person y without Lender's prior written consemt, Lender may, at its oprion,
require immediate payment in full of all sums secured by this Security Instrument. However, this
option shall not be exercised by Lender if exercise is prohibited by fuderal taw as of the date of this

Security Instrument.

Il Lender exereises this option, Lender shall give Borrower notice of acevleration, The notice shall
provide a prriod of not Less than 30 days from the date the notice is delivered or mailed within which
Horrower must pay atl sums secured by this Security Instrument. If Borrower [ails Lo pay these sums
prior to the expiration of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or demand on Borrower.

Notwithstanding the pravisions of Uniform Covenanl 17 of the Security Instrument, Lender shall wajve such
option 1o wecelerate and shall release Borrawer from all obligations under the Security Instrument and the Note
provided that, prior to the sale or transfer, (a) Borrower is not in default of the terms and conditions of the
Security fnstrument and the Note, (b} the eredit of the person ta whom the Prapertyis to be sold or transferred is
satisfactory to L&@er, (¢) Lender is paid Lender’s then applicable assumption fee, (d) the person to whom the
property is to'be-zold or transferred executes un assumption agreement acceptable to Lender wherein such
person agrees to sssime all of the Borrower's ohligations under the Security Instrument and the Note,

BY SIGNING BELOMY, Borrower accepts and agrees to the terms and covenants contained in this Addendum
To Adjustable Rate lanaiader.

(Seal

Horrowey

Bovrew e

SHAWN M GRIMM

8.0 7o ;
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