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MORTGAGE 204290-8

THIS MORTGAGE (“Security Instrument™) is givenonSEPTEMBER 30 '
1985 Fhe merigeeor is HERBERT STAESCHE AND MARIA M, STAESCHE, HUSBAND AND WIFE

~§
N

(*Barcower"). This Secrdeity lastrument isgiven t¥HE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSOCIAT!CM OF ILLINOIS '
which is organized and existing under the lawsof THE UNITED STATES OF AMERICA »and whose address is
4242 NORTH HARLEM

NORRIDGE, ILLINOIS 00634 ("Lender'™).

Borrower owes Lender the principal sz of
FORTY FIVE THOUSAND ANDW0O/100---

. ' Dollars 1.8, £ 45,000.00  Thisdebtis evidenced by Borrower’s note
dated the sume dute as this Security Instrumen' (“"Mote™), which provides for monthly payments, with the full debt, if not

paid earlier. due nnd payable ca OCTOBER 31,2000 T'his Security Instrument
secures o Lender: (a) the repayinest of the debt evid=nced by the Note, with interest, and ali renewals, extensions and
modificutions; (b) the payment of all other sums, witls izierest, advanced under parngroph 7 to protect the security of this
Sceurity Instrument; and (¢) the performunce of Barrowz 2 scovenants and agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby morigige, gront nnd convey 1o Lender the following described property

tocated in COOK County, Hinois:
LOT 29 IN BLOCK 1 IN S. MILTON EICHBFR('S SECOND SUBDIVISION IN THE
NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 40 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COCOK COUN!Y,  ILLINOQIS.

£49 51 98

13-11-207-012 1<

which has the address ol 5425 NORTH BERNI{\’[}‘P AVENUL CHICAGO _— .

Hlineis 60625 (“Property Address™);
{7 Code)

Toorrure Wit all the improvements now or heresfler erected on the property, and all casemenis, rights,
appurtenances, rents, royalties, mineral, oil and gos rights and profits, witer rights nnd stock and all lixiures now or
herentter u part of the property. All replacements and additions shall also be covered by this Security nstrument. Albof the
foregomng is referred to in this Sceurity lnstrument as the *Property.”

BORBOWELR COVENANTS that Borrower is lnwfully scised of the eslate hereby conveyed wind has the right to
mortgage, grant and convey the Property und that the Property is mnencumbered, except for encombranees of record.
Borrower warrants and will defend generally the titde to the Property agiainst all clnims and demands, subject to any
encimbrances of fecord,

THIS SECURITY INSTRUMIENT vombines uniform covepunts for national use and non-uniform covenants with
tondted variations by jurisdiction to constiate s unifornt secunty instrumeni covering repd property.
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If Lender required morigage insurance as o condition of making the toun secured by Lhis Security [nstrument,
Borrower shull pay the premiums required to maintain the insurance in effect until such tme as the regquirement for the
insuranee terminates in pecordance with Borrower’s and Lender's written agreement or apphicable kaw.

8. Inspection.  Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall grve Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemunation.  The proceeds of any award or claim for damages, direct or consequential, in connection with
any copdemnunion or other taking of any part of the Property, or for conveyance in leu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of o total twking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a purtial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amuount of the proceeds multiplied by the following frauction: (n) the total amoust of the sums secured immedintely
before the taking, divided by (b) the fuir market value of the Property iminedintely before the taking. Any balance shall be
puid to Borrower.

1f the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or serZie a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is aurivarized to cottect and apply the proceeds, st its option, cither to restoration or repair of the Property or
to the sums secured by Uis Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principud shall not extend or
postpone the due date of «benonthly puyments referred 10 in paragraphs 1 and 2 or change the amount of such payments.

10. Burrower Not Re.eased: Forbearance By Lender Not a Waiver,  Extension of the time for puymen or
modificition of amortization 45 he sums secured by this Security Instrument granted by Eender 1o any successor in
interest of Borrower shall not Gpesaie to release the lisbility of the original Borrower or Borrower's successors in interest.
Lender shall not be required to crmmence proceedings against any suceessor in interest or refuse to extend time for
puyment or atherwise modify amoriiz»*on of the sums secured by this Security Instrument by reason of any demand mude
by the original Borrower or Borrower's suscessors in interest. Any sorbearnsnice by Leader i exercising any cight or remedy
shall not be a waiver of or preclude the exzresssofany right or remedy.

11. Successors and Assigns Bound:Joint und Severa) Linbility; Co-signers.  The covenants and agreements of
this Sccurity Instrument shall bind and benefit Cie successors and assigns of Lender und Borrower, subject to the provisions
of puragraph 17. Borrower's covenants and agroeements shall be joint and several. Any Borrower who vossigns this Security
Instrument but does not execute the Note: (a) s co-signing this Security Instrument only (o mortgage, grant aid convey
that Horrower's interest i the Praperty under the woonsof this Security Insirument; (b) is pot personally oblignted 10 puy
the sums secured by this Security Instrument; and (cisipiees that Lender und any other Borrower may agree to extend,
mudify. forbear or make any aecommaoditions with regard to the terms of this Securily Instrument or the Note without
that Borrower's consent.

12. Luan Charges. 11 the foan secured by this Security anstrument is subject to a law which sets maximum Joan
charges, und that law is Hnally interpreted so that the interesd wr other loan churges collected or 1o be coltected in
conpeetion with the Juan exceed the permitted limits, then: (a2 90y such foann charge shatl be reduced by the amount
necessury to reduce the charge to the permitted mit and (b) any Curis.already collectied from Borrower which exceeded
peemitted limits will be refunded 10 Borrower. Lender may choose 122 nake this refund by reducing the principad owed
under the Note or by making a direct payment 1o Borrower. 15 a refund Zeduses prineipal, the reduction will be treated ns i
partial prepayment without any prepayinent charge under the Note.

13, Lagislation Afecting Lender's Rights, I¥ ennctment or-expirntian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforeeable fecor ding toits termy, Lender, at its option,
may reguire immediste payment in kb of all sums secured by this Security instriment snd muy invake aay remedies
permitted by paragrupn 19, 1f Lender exercises this option, Lender shalt tuke the sierd specified in the second paragruph of
paragraph 17,

14, Notices,  Any natice 1o Borrower provided Tor in this Security Instrumeny skallbe given by delivering it ar by
muiling it by tirst class mail unless upphcable lnw requires use of another method, The aotiee shall be directed 1o the
Property Address or any other address Borrower designates by notice (o Lender. Any notgg to Lender shall be given by
fiest class mail to Lenders uddress stated herein or any other address Lender designates by notee sc-Borrower. Any notice
provided for in this Security Instrument shall be decined (o have been given to Borrower or Lendd(r when given as provided
in this paragraph.

15. Governing Law; Severability, This Sccurity Instrument shall be governed by federal Sow/andd the law of the
jurisdiction in whivh the Property is located. In the event that any provision or clnuse of this Security/irsirument or the
Nate conllicts with applicable Law, such conflict shalt not affect other provisions of this Security Instruineptor the Note
which can be given effect without the copllicting provision. To this end the provisions of this Security Instiuirent und the
Note are dectared to be severable,

16. Borrower's Copy.  Borrower shadl be given one conformed copy of the Note and of this Security [ostrument,

17, ‘Transfer of the Property or w Bencticinl Interest In Borrower,  1f all or any part of the Propenty or any
mterent in it is sold or trunsterred (or 1Fy beneficinl interest in Borrower is sold or transferred and Borrower is not & naturnl
person) without Lender's prior writien consent, Lender may, al its option, require immediote puyment in full of all sums
seeured by this Security Instrument. However, this option shall net be exercised by Lender if exercise is prohibited by
federa) luw as of the dute of this Security Instrament.

If Lender exercises this option, Lender shall give Borrower notice of necelerntion. The notice shall provide o period
of not Tess than 30 days from the diute the notice is delivered orF mailed within which Borrower must puy bl suans secured by
this Security fnstrument. 1 Borrower fuils to pay these sums prios o the expiration of this peried, Lender may invoke any
remedies permitted by this Security Instrument without turther notice or demand on Horrower.

14, Horrower's Right to Reinstate,  1F Borrower meets certnin conditions, Borrower shafl hnve the right (o bave
enforcemnent of this Security Instrument discontinued a1 any ttme prior to the carbicr of: (a) S duys (o5 sueh ather period s
apphicable hiw may spectly for reinstutement ) before sale of the Propenty pursuant Lo any power of sale contuined in this
Secunty Tnstruanesit or (b entry of a judgment enforcing this Seeurity nstrument. Those conditions are that Borrower:
() paavs Bender all sums which then would be dur under this Security Tnstrument and the Note had no acceleration
ovenrred; (1 cures any defuult of uny other covenants or agreements: (@) pays all expenses incurred in enforcing this
Securty Tostiament, including, but not dininted 1o, reasonuble srtorneyy' Fees; and () takes such sction as Lender may
rensomably reyuitre 1o assire that ghe fien of thiv Secanty Tnstrument, Lender™s rghis my the Property and Horrower's
obhigation to pay the sams sevured by tus Security Instrument shall comtinie unchuanged. Upan reinstmement by
Borrower, this Security Instrument and the obhigations secured hereby shall remain fully effective us 3 no aceeleration hadd
oecurred. Howeser, this right to ranstite shall nat upply i the case o acceleration under paragraphs 1dorl7.

£09 417 ¢
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