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MORTGAGE t

THIS MORCOAGE  (“Security Instrument”" pis givenon B twanty. LLivh day. ol September.
3. The murlgnbur is L JOHNC AL BOND, and L (-'1"\('1 .I?.(}.N‘.?‘ ‘..hi"‘ ‘\’Lf‘? :

under the lawsof .. Vi STATE OF TLLINOLS
540 Marth Court, Sulte 25,0 Palatine, Hlinols 60067

Borrower owes Lender the principal surn of 38V 8N A IRIVABEE L A

............ . Dolly |r\(U 5.%.70, 000 00--=_ Hu\ :lu.h! eevidenoed h\ llnrru\u.r » nnu
dited the same dau- as :In\. 'm.‘.uu y Thsteumnent ("anc" which prmulu. for menthly payments, with the full debt, if not
pavid earher, due and payable on L ASQYEMBER 1, n... EETTOURTR This Security Instriament
secures to Lender qu) the r-.pu\mun o the debt cwdr.m.c.d h) llu anc \nlh ll\ltl‘t‘\l. .\rul nll renewils, extensions apad
modifications; (83 the payment of all othe/siims, with interest, advanced under paragraph 7 to protect the security of this
Security instrument; and (0) the performaree ofRorrower's covenants and agrecments under this Security Instrument and
the Note. For this ]llllp(l'ﬂ.. Borrower does hereby nurlb.u,r, 5.r:u|t and convey to Lender the following described property
located in L LOOK e e NN e el County, Nlinois:

LOT 8 (EXCEPT THE NORTH 20 FEET THEREOE) JAND ALL OF LOT 9 IN NORTH SIDE REALTY
COMPANY 'S DEMPSTER LY TERMINAL SUBDIVIGION SIXTH ADDITION A SUBDIVISION OF ‘fHE
EAST 1/2 OF THE SOUTH WEST L/4 OF THE SCUTIEVEST 1/4 OF THE NORTH WEST 1/4 oV
SECTLON 16, TOWNSHIP 41 NORTH, RANGE 13 EAST DF THE THIRD PRINCIPAL MERLIDIAN,
[N COOK COUNTY, ILLINOTS,

Permanent Tax ID # 10-16-122-052~0000 A (

whnch has the sddress of 9228..1:1dc.r1\ve_nueMorton(‘rovu ..................................... .
[Stroet} {Cityd
Lthnois . B0033 C'Property Address™)

{8p Couel

ToGLIHER WIth all the improvements now or hereafter erected on the property, und all casgments, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and ull fxtures now or
hereafter o part of the property. All replucements and additions shall also be covered by this Sceurity Instroment. All ol'the
furcroing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
muortgage, grant and convey the Property anc that the Property is unencumbered, except for encuntbrances of record.
Boreower warrunts and will defend generally the title 1o the Property against all ¢laims and demnnds, subject to any
encumbrances of record

THts SLCURNTY INSTRUMENT combines uniform covertunts Tor national use and non-uniform covennnts with
limited varinnons by jursdietion to comstitule s uniforn security instcument covering real property.

ILLINOIS—Single Family—FNMA/ZFHLMC UNIFORM INSTRUMENT Form 3014 12/83
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It Lender requared mortgage insurance as a condition of making the loan secured by this Sceunity bnstrument,
Borrower shall pay the premivms regquired toomaintain the insurance in ellect until such time as the requirement for the
insurance termurates i accordance with Borrower's and Lender’s written ageeement or applicable Liw.

8. luspection,  iender or ils agent may make reasonable entries upon and inspections of the Property. Lender
shall pive Borrower nonee al the tiine of or pricr 1o an inspection specifying reasonable cause for the inspection.

9. Condemnation.  The proceeds of any award or chuim for damages, direet or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance i licen of condemnation, are hereby
asvigned and shall be paid 1o Lender.

I the event of o totnl taking of the Property, the proceeds shall be applied to the sams secured by this Secority
[nstrument, whethier or not then due, with any excess paid 10 Borrower, In the event ol partial teking of the Property,
unless Borrower and Lender otherwise agree in writing, the suris secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
betoure the tuking, divided by (b) the fuir market value of the Property simmedintely before the taking. Any balance shall be
paid 1o Borrower,

H the Property is abamdoned by Borrower, or it after notice by Lender to Boarrower that the condemnor offers to
make anward or 2t s chum for damages, Borrower Gols to respond to Lender wathom 30 days alter the date the notice i
given, Lender s authorized to cottect und apply the proceeds, at iis option, esthier to restoration or repinr of the Praperty ot
tothe sumis secured b/ this Security Instrument, whether or not then due.

Unless Lender aGd Jdorrower otherwise agree in wrting, any applhication of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred toin paragraphs 1and 2 or change the amount of such payiments.

10, Harrower Not&zwased; Forbearsnce By Lender Not o Waiver,  Extension of the time for payment or
modiication of wmorbzanon ot 2ae sins sceured by this Scecurity Instrument grantedd by Lender to any successor in
nterest of Borrower shall bot opecio to release the habtlay of the coginal Borrower or Borrower's suceessors in inlereslt,
Lender shall not be required 1o coformence proceedings against any suecessor 1y knterest o refuse (o extend time for
puyvinent or otherwise modify amorazanoen of the sums secured by this Securnty Instoiment by reason of any demand made
by the orgiead Barrower or Borrowee's Cug eaors iy interest. Any forbearinee by Lender in exercising apy right or remedy
shalt ot bea winver ofor preclude the exerdise of any right or remedy.

L Suecessors and Assigns Bound; Jomvand Several Lintility; Cossigners,  The covenants and agrecments off
this Securiy Lastrament shalt bindd und bepefitthe successars and assigns of Lender and Borrower, subject to the provistons
of paragraph 17, Borrower™s covenants and agreerhents shudl be ot sind severand. Any Horrower who cossigns this Securily
Listrumient but does not excente the Note Gy vo-dpniag this Securty lastrwment ondy to mortgage, grant and convey
that Borrower s interest i the Property under the termgcotthis Secunty Instrunent; (b) is ned personadly obligated to pay
the swns secured by tlits Secunty Instrument; amd {©) atrees that Lender and any other Borrower may agree 1o oxtend,
rmodify, Forbear or make any accommuodations with regard Zo the terms of this Security Instrument or the Note without
thitt Horrower s eonsent.

12, Loan Charges. 11 the loan secured by this Sccuritd [ystrument is subject toa btw which sets maximum loan
chirges, and that law is linolly iaterpreted so that the interest 4r ather lonn charges collected or to be collected in
contteetion with the foan exceed the permitted linns, then: () sy dush loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any suinsalieady collected from Borrower which exceeded
permutted bimits will be refunded 10 Borrower. Leder may choose 1o talie this refund by reducing the principal owed
under the Note or by makmg a diredt payiment to Borrower, 1o refund redaces proncipal, the reduction will be treined as a
partial prepavment without any prepayment charge under the Note.

13, Legistintion Affecting Lender's Rights., if cnactment or expirdionsol applicable laws has the offect of
renderning any provision of the Note or this Secarity Instrament unentorceable secsmiing toats terms, Lender, at its aption,
may regaire amiedaate paevment i full of all siins secnred by this Secority Instcuent and may inveoke sny remedies
pernatied by paragraph P91 Lender exercises thas aption, Lender shall take the stepsapeciticd n the second paragraph of

paragraph 17

14, Notices.  Any notice to Borrower provided for in this Security Tostrument shall e given by delivermg it or by
mialig at by fiest cliuss aunl vadess apphicable aw requtres use of another method, The nedee shall be directed to the
Property Address or any other address Horrower designates by notice to Lender. Any notice 1t Letder shall be given by
tirst class mnil to Fender’™s address stated herein or any other address Lender designates by noticeto dairower. Ay nolive
prosided forin this Security Instrumens shaldl be deemed 1o have been given to Borrower or Lender wiies given as provided
m this paragraph.

1S5, Governing Law; Severability.  This Security Instrament shall be goveraed by federal law dnd the law of the
erisdiction i which the Property is located. En the event that any provision or cluise of this Security Tnstauinent or the
Nauate conflicts with applicable law, such conflict shall not atfect other provisions of this Security Instrument or the Note
which cin be given effeet without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severabie.

16, Borrower's Copy.  Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Teansfer of the Property or o Bencticint Interest in Burrower, B adl or any part of the Property or any
gnderest in Hos sobd or trunsferred (or ifa beneficinl interestin Borrower s sold or transterred and Borrower is not i nutural
persan) without Lender's prior written consent, Lender tay, al it option, require immedaute payment in (all of all suims
secured by this Secudaty Instrument, However, this option shall not be eaercised by Lender if exercise 15 probibited by
federal L as of the date of this Security Instrument.

I ender vacreises this option, Lender shall give Borrower notice ofaceeleration. The notice shall provide o period
of not tess than 30 days from the date the notice is delivered or mnniled within which Boarrower must pay all sums sccured by
this Security tnstrument. 5 Borrower fwils to pay these sums prior (o the expiration of this period, Lender may invoke any
remedies permitted by this Security losirument without further notice or demand on Borrower.

18, Borrower™ Right to Reinstate. 11 Borrowes meets certinn conditions, Bortower shalb have the right o have
culorcement of this Security Enstrument dicontinued ot any tine pror to the carlier of: () 5 days (or such other period as
apphuable w may spealy Tor reinstutement) before sale of the Property pursuant to any power of sale contiuned in this
Sceurny Enstrument; or ¢h) entry of o judgament enforcing this Security Lnstrument. Those conditions are tut Horrower:
(i) pays Lender all sums which then would be due under this Security Instrument and the Naote had no acceleration
vecurred; (b cures any default of uny other covenants or agreements; (©) puays all eapenses incureed i enlorcing this
Security tonstrument, including, but not himited 10, reasopabie attorneys' fees; and () tikes such action as Lender nay
reasonably reguire (o assuare that the lien of this Security Instrament, Lender’s nights in the Propery and Borrower’'s
obligidton 1o pay the sums secured by this Security ITostrument shall continue unchanged. Upon reinstateiment by
Buortower, this Secuty bnstrumient and the obhiganons secured hereby shall remmn fully effective as if no scceleration had
oceurred. Howeser, thes right to reinstate shall not apply in the case of aceeleration under paragraphs 13or 17,

69 6i¢ 8
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