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ILLINOIS HOUSING DEVELOPMENT AUTHORITY
SINGLE FAMILY MORTGAGE PURCHASE PROGRAM Il ., 5./ /.

1984 SERIES B This Instrument was propared by!
MORTGAGE PHYLLIS COLWELL FOR

THE LOMAS & NETTLETON CO.
O 9 s
ob 215 7eN . 5540 weST 111th ST.

/‘}'I_ T ;/.') g G OAK--LAWNT--aIL-—-—-ﬁod%;)

(Address) (
THIS MORTGAGE is mado this . .. ... 30th = gayor  SEPTEMBER .85 7

. eenme creniees 19
between the Mortgagor, PEBORAH M. MCGUIRE,A SPINSTER

LR AN ——— )

. e 369:9.&: isting
under the laws ol_the.state OF CONNECTICUT ,whoseaddressis 2001 BRYAN TOWER.. .. .J .
DALLAS, TLXAS 75201

S A ey

THE LOMAS & NETTLETON COMPANY

I e i, (herein “Borrower™), and tha Mortgagee, ... _ ... . ... 1.4
an associauonlor

. therein Lendoar®).

WHEREAS, Botrower is ipaehted to Lendar in tha principal sum ol FORTY THOUSAND AND NO/100--= .

o NL ... .. Dallars, whichindebledneys is avidenced by Borrower's
SEPTEMBER 30, 1985
note dated. R 4 S

. __{iherein “Noto'}, providing for monthly instaliments ot principal and

interest, with the balance of the Indebiedness, it nol sconer pald, due and payabloon . _____ QCTOBER 1, 2015. . .

TO SECURE to Lender (a) the ropayment of thainzabiedness evidencad by the Note, with Interest thereon, the payment of
all other sums, with inlarest thereon, advanced in accursance herawith to protact the secutity ol this Morigage, and the perfor.
mance of the covenanls and agreements o Borrower helain contained, and (b the repayment of any future advances, with
interest thereon, mada to Borower by Lender pursuant Lo paragraph 21 hereot (heroin “Fyture Advances'), Borrower doos

heraby mortgage, wairant, prant and convey to Lendar the totlowing desrribed properly Iocatod inthe Coumyoi COOK

-1

Stale of lllinols: PARCEL 1: THE SOUTH 18,00 FEELY OUF THE NORTH 104.67 FEET OF
AREA NUMBER 1, IN LOT 1 OF PALOS RIVIERA/URIT 1, BEING A SUBDIVISION
OF PART OF THE NORTHWEST 1/4 OF SECTION23, mOWNSHIP 37 NORTH, RANGE 12,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK - COUNTY, ILLINOIS.

PARCEL II: EASEMENTS TO AND FOR THE BENEFIT OF PARCEL I, AS SET FORTH
IN THE PLAT OF PALOS RIVIERA UNIT NUMBER 1, RLCOZDED JULY 31, 1968,
AS DOCUMENT NUMBER 20,569,081, FOR INGRESS AND [CRESS,

TAX I.D. 23 23 101 083 ,(

(2l 61 B

which has the agdressof 8 COUR D'ALENE ~  _ PALOS HILLS, . __ . _ .,
(Stropt) (Clty)
ILLINQIS. 602465 . . .. {herain “Proporty Addrogs'),

(State ang 2ip Codu

TOGETHER with all Ihe improvaments now or hareafter eracted on the property, and all epsements, rights, appurten-
ances, rents, rayalties, mineral, ofl and gas rights anc profits, waler, water rights, and water stock, and all lxiures now or
heraaller altached to the property, all ol which, Inctuding replacoments and additions therato, shall be doomed 1o be and

romuin a part of the property covared by this Mortgage, and aH of the foregoing, togethor with said property (or the leaaehold
antale H this Martgagoe i on o leasohold) aro haraln refarred 1o as tho “Property™
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B. Inspection. Lender may UuNt@t[ boEadI: @cll .ILlr{aGo@d[ spegtiong of the Property, provided
nbhe calise thurefor related to Lender's

that Lender shall givo Borrower nolice prior 1o any such tnspection sffucitylng roas

Interesy in the Proparty.
9. Condemnation, Tho procesds of any award of claim {or damages, direct or consequentlal, in connection with any con.

damanation or othor taking af the Proparty, or par! thereol, or for conveyance in liou of condomnalion, arg horeby assipned and
sha!l be paid to Londer.

In the ovant of a total taking of the Proporty, the procasds shall be applied 1o the sumsg securaed Dy this Mortgage. with
tho axcoss, if any, paid (6 Borrowar, {n the ovant of a partial taking o tho Properly, unloss Borrower and Londor otherwiso
agroe in writing, there shakll be applied to the sums secured by this Mortgage such proportion of the proceads as is equal to
that proportion which the amount of the sums secured by this Mortgago immodialety prior to the date of taking beats 10 the
lair markot value of the Propearty immadiatoty prior to the date of taking, with the balanceo of the proceeds patd to Borrowar.

It the Propertly 18 abandoned by Borrower, or it, aftor notice by Lander 1o Borrowaer thal the condeiminer offors 1e make an
award or settlo a ciaim for damages, Borrower lails to respond to Lender within 30 days aftor the date such notice is mailed,
Lender ls authorized to colloct and apply tho proceeds, atl Lendor’'s option, eithar to restoration or ropais of the Property of 1o
the sums secuied by this Morlgage.

Unlgsa Lender ang Borrower otherwise agreo in writing, any such application of proceeds to principal shall not extend or
posipone tho due dato of tho monthly instalimoents referred to in paragraphs 1 and 2 hereo! or change the amount of such
instatiments.

10. 8orrower Not Released. Extaension ot the time for paymen! or medification of amortization of the sums securad by this
Mortgage granted by Lender to any successor in interost ol Borrower shall not operate to release, in any mannaor, tho tHiabtiity
ol the original Borrowor and Borrowor's succossors ininterest. Lendoer shall 0ot bo required Lo conunonce proceedings agalost
such succossor or refuse 1o oxtand time for paytent Qf otherwiso modify amortization of tho sums socurad by this Marlgage
by reason of any demans! made by the original Borrower and Borrower's succassors in interast,

11. Forbearange by Le dar Not a Walver. Any forboarance by Lender in exorcising any tight or ramedy horeunder, or other-
wige alfordoed by applicabiadaw, shall nol be a waiver of or preclude tho exercise ol any such right or remedy. The procurement
of insurance or the payment.=! taxes or other liens or charges by Lender shall not bo a waiver ot Lender's right fo accelerate
the malurity of the indeblodnesss secured by this Morigage.

1. Remadies Cumulative All remedies provided In this Mortgago are distinct and cumulativo to any othar right or remoedy
under this Mortgage or aftorded by taw or equity, and may be oxercised concurrently, indapendontly or successively,

13. Succesaors and Asaigns LRoyrzd; Joint and Several Liability; Captiong. The covenants and agreemonts herein contalned
shall bind, and the righta hereunded shall inure to, the respective successors and assigns ol Leader and Borrower, and any
entity designatod by Lende, Its succassors or assigns o service this Mortgago, subject Lo the provisions of paragraph 17
horeol. AH covenanls and agreaments-<i Borrower shall be joint and several. The captions and headings ot tha paragraphs of
this Mortgage are tor convenience only and are nol to be usod to interprel or Jeling the provisions hercol.

14. Notlece. Excep! for any notice required wnder applicable law to be given In another manner, (a) any notlce to Borrower
providod lor in this Mortgage shall be given by maiing such notice by cartilied mall artdrassed to Borrower at the Propaorly
Addross or at such other address as Borrower may casignate by notice to Lender as ptovided hetrein, and (b) any nolice to
Landar shall be given by corlitied mail, return rocert roauostod, 1o Lender's address stated horeln ar to such other address as
Landar inay designale by notice to Borrower as provided harein, Any notice provided for in this Mortgage shall bo deamod 1o
have beon given to Borrower or Landar when givoen in the inannar designated heraln,

15. Uniform Mortgage: QGoverning Law; Severabllity, Tiiis lonm of mottgage combings uniform covenants tor national uso
ang non-yniform covenants with limiled variations by jurisdiction to constiluto a uniform security instrument covering real
propoefty. This Mortgage shali bo fgjovarned by tho law of tho junsdiction in which the Propetty is locatod. In the ovent that any
pravision or clause of this Mortgage or tha Nolo conthaets with asphcabioe law, such cantfict shali not affoct ottior provisions ot
this Muorigayge or the Note which can bo givon eltect without the coclhicting provesion, andg to this and the provisions of the

Morigago and Ihe Note are declared to be saevarable.
18. Barrower's Copy. Borrower gahall be turnished a conformed convio’ the Noto and of this Mortgage at the time of execu-

tion or after recordation haraok.

17. Translar of the Properly. !} all or any par} ol the Property or andpigrest therain is sold or transfoened by Borrower
without Lender's prior written consent, excluding (a) the creation ol a Hien or pricumbrance subordinate te this Mortgage, (b)
the creation of a purchase monaey securily interes! for housshold appliances, (¢} attansfor by devise, descent or by opaeration
ot taw upon the doath of a foint tanant or ({d) tha grarl of any leasehoid interest ol thrce years or [63s not contalning an option
1o purchase, Lendor may, at Lendaer’s option, declare all surms securdd by this Mortgage to be immediately duo and payable.

It Londer exercisas such option to accelerato, Londer shall mail Borrowar notice ol accelaralion in accordance with para-
graph 14 haraof. Such notice shali provide a period of not less than 30 days from tha daie b2 nstice is mailed within which Bor-
rower May pay the sums deciared due. H Berrower tails 1o pay such sums prior to the gaplration of such pariod, Lender may,
without further netico or demand on Borrowar, Invoke any remadies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS. Borrower and tender lurthor covenant and agree as follows:

18. Acceleration; Remedies. E«capl as provided in paragraph 17 herego!, upon Borrowar's breagn of any covanant of agrae-
ment of Borrowar in thig Mortgage, including the covenants to pay when due any sums sacured by Jhisatcrtgage, Lender prior
to accelgration shail mall notice te Borrower as provided in paragraph 14 hereol specitying: (1) the'biaeach; (2) the aclion
required 10 cyure sueh breach: (3 a date, not less than 30 days trom the dato the notlice is mailed to Bolrower, by which such
Lreach mus!t be cured; and i4) that taiture 1o cure such breach on or betore tho date spocilied in tho notice raiay resull in accel.

eration of the sums sacwod by this Morlgage, loreclosure by judicial proceeding and salo of the Propertly. The naotice shall tur-
ther inform Borrower of the right to reinstate alter acceleration and the right 1o assert in the foreclosure precur.ding the non-
pxistence of a default or any other delanse ol Rorrowear Lo accoeleration and toreclosure. If the braach is nol curad on or before
the date spaciliod in the notice, Lender at Lender’s option rmay declarg all ol the sums secured by this Mortgago to be immadi-
ataly ¢duo and payabie without further demand ang may foreclose this Mortygage by judiclal procosding. Lender shall be onti.
tlag o coltact in such proceeding all expensos of foreclosure, including, but not limited 1o, reascnable altorney’s fees, and
cosls of documentary gvidence, abstracls and tille reporls.

19. Borrower's Right {o Relnstate. Notwithslanding Lender's acceleration of the sums secured by this Mortgage, Bor-
rawer shall have theo right o hava any procesdings begun by Lender to enforce this Mertgage discontinued at any time prior to
ontry of a judgment enforcing this Morlgage il (a) Borrower pays Lender ail sums which would be then due under this Marl-
gage, tha Noto and notues securing Future Advances, i any, had no accelaration occcurrod; (b) Borrowar cures all breachos ol
any olhgr covenants or agreemants of Borrower contained in this Mortgage, (c) Borrowor pays all roasonablo expenses Incur-
rod by Lendor 1y ontorcing the covonants and agrooments of Borrower contained In this Mortgage and tn enforcing Londer's
reamedios as provided in paragraph 18 hereo!, including, but not (imitod {o, reasonabile attorney's teas; and (d} Borrowar lakes
such action as Lendar may reasonably roquire 10 assura that the lien of this Mortgage, Lendoar's interest in the Property and
Borrower's obligation to pay the surns secured by this Mortgage shall continue unimpairad. Upon such payment and cure by
Borrow.or, this Mortgagu and the obligations securad hereby shall remain in full force and effect as if no acceleration had occurrad.

20. Assignment of Rents; Appoiniment of Recelver, Lander in Possession, As additionai securlly horounder, Borrowaer
nareby assigns 1o Lendss the ronts ol tha Proporty, provided that Borrower shall, prior to accaleration undor paragraph 18
hurool or abandonmoent ol the Propertly, have the right 1o collect and retain such rontg as thoy become due and payable.

Upon acoalpcation undor paragraph 18 hoeroot or abandonmant ol tho Proporty, and at any timo prior to tho axpiration of
why poriod of rordnmapiion tolfowling {udictal sale, Landor, iy patson, by apoent pr by judicitlly appointad toceivor, shall bo onli-
tHod to enter upon, lako pessession of and manege the Property and to collect the rants of 1he Proporty including thoue past
duo. All rants collactod by Lender or the recelver shall bo applied {irst to payment of the costs ot management ol the Properly
and coliection of renis, including bul not limHed to raceivar's fees, premiums on recaivar'as bonta and reasonable allorney's
fees, and thon 1o the sums secured by thia Mortgage. Lender and the recelver shall bo liable tc account oniy for thoae renis

N

——— -
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