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L) ‘ MORTGAGE
™
\D 'Ir‘HlH' MORTGAGE is made this. ... .. 0L day of ... Sephemher.. oo )
1980 between the Mortgagor, ML Chacl Pickrum, and Sharon M PACKDURL.
‘O R {herein "Borrower” ), and the Mortgagee, .. oo oo
..... '..,...Q.R.I.f‘.N.I?............., DBANK o L, acorposation orgunized wnd
vaisting under the Jaws of . f Llintens ..o 0. cwhose address is 1L 330,05,
JhaGrange Hoad, s  lofagee, g Cherein “Lender” ).
* WHEREAS, Borrower is indebted to Leader in the poncipat sum of L FH Ly twolthinusand. .and ... .
LT e e e e — m s m o m s = o = = Dollars, which indebledaess s evidenced by Burrower's
aote dated . SeQEEmBGrL 30, 1685 (herein “Note™), providiag fue monthly installments of principal and

interest, with nn_- buleauoe of the indebtedness, if nat sooner paid, due and payable on Do toberr . 1..30045 .. ..

Po Stcure to Leedes fog the repaveicnt of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sums, with interest thercon, advaoced in accordance berewith o protect the seeurity of this
Mortgage, s the performanee ofthe covenants and agreements of Borrower herein contained, and (b} the repayment
uf any future wdvieces, with inteedstihercon, made to Borrawer by Lender pursuant to paragraph 21 hercof (herein
“Furre Advanees'™), BorrowerGoes hereby mortgage, grant and convey to Lender the following described praperty
located in the County of .. ... .. GO e . State of THlhinois:

LOT 4 IN JTLE JONES RESUBDIVISION OF ‘tHE S0UTH 182 PEET OF, BLOCK
38 1N MCINTOSH'S ADDITION TO MIDLOTHIAN FARMS, BEING A SUBD WIS ON
OFOTHE SOUTHWESLST & OF THE SOUTHEASE ¢ AND THE RAST 3 0OF THE SOQUTHEAST
LUl SECTION 9, THE WEST 3 OF PaX _BO0UTHWEST |, AND THE WEST 33/780THS
OF THE EAST 3 OF THE SOUTHWEST ) OFf SECTION 30, TOWNSHIP 16 NORTH,
RHANGE 13, EAST OF THE THTRD PRINCIPAL GERIDIAN, IN COOK COUNTY,
ILLINGT S,

termanent tax number: 28-09-4048-014 ,‘C—

arla~d PAne Pl Ganc
1S320 L LASCanse
arlenl PacK, To bodea

which his the gddress of .. Y0042 Jones Courk o 00 000000, ok Fonest L. ,
{Strect} ICity)

R PSS A N S Cherein “Property Address™);
{State and £ip Codal

Toartier with all the improvements now or heteaftes erected an the property, and ol casements, rights,
appatieianees, tends, royabtios, mancal, oil and gas tights and prohies, water, water dghts, and water stock, and all
tixtures now o hereafter adtached o the poapenty, sl ot whiseh, inchabing seplacemoens and additions thereto, shall be
dleemed o be and cemain g past of the property covered by this Mortgape s and all of the foregaing, together with said
property tor the leaschold estate if this Mortgage is on a leaschofd b are herein referred 1o as the “Property™,

Hosrower voveiants that Borsower is lawfally soned of the estate hereby conveyed and has the right o morngage,
grant amd convey the Propeny, that the Propernty s anencumbered, and i Borrower will warrant and defend
penerally the tithe 1o the Property agadost all vhars aod deniinds, atvevt toany deckirations, casaiicids oF resteictions
listed in ooschedule of exceptions o coverage inany Litle sarance policy imsunng Lenders’s iterest in the Froperty.
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Leaders wrtten agreement or apphicable law. Horrower shall pay the amouat of all mongage insurance premivms in the
manner provided under paragraph 2 hereof

Any amounts disbursed by [ender pursaant to this paragraph 7, wuh anterest thereon, shadl become  additional
indebiedness of Borrower secured by thas Sortgage  Undess Borrower amd 1 ender agree o other terms of pavmenst, such
srwanis shall be pavable upen motice from T ender 1o Borrower reguesting puvment theoeod, and shall bear interest from the
vate of disbursement at the rate payable from time to mme on oontinding pronapal under the Note unless payment of
imterest at such riste wounkd be contrary to appheable faw, i wiuch event sueh amonnts shalf bear inferest af the highest rate
pernussible unders appheable law. Nothing contained i this paragraph 7 shall require 1 ender to incur any expense or take
any avhian hervunder.

K. Inspectlon. | ender may make or cause 1o be mude reisonahte entoies apon and inspections of the Propenty, provided
that [ onder shall give Borrower motive prior to any such imspecton spedifsing reasonable cause therefor related to Lender's
mterestan the Property

9. Coademination. The proveeds of any award o claim for dionages, direct or consequential, in conpection with any
condemnalion o other takimg of the Propery, or pas thereof, oo For convevanee m heu of condemnation, are hereby assigned
angd shalb be pard o TLender,

In the event of o ol takog of the Propeny. the proceeds shadl be applicd to the sums secured by this Mortgage.
with the eveess. if anv. pacl to Borroser oo the event of o partis) ishing of the Property, unless Borrower and Lender
Mherwise agree in owriting, there shall be apphed o the sinns secured by thee Martgage soch proportion of the proceeds
G i e To that proportion swhich the dgmount of the sums secueed by this Mongage immediately prior 1o the date of
taking bears to the Gnr market vadue of the Praperty anmediitely prav o the date of taking, with the balunee of the proceeds
praid to Borrower.

If the Property icabandoned by Bocrower, ar if 0 after natice hy Tender 1o Borrower that the condemnor offers 1o make
an awand ur settde 4ockim for damages, Borrower fals to respoad to b ender within 30 days after the date such notice s
«f 1o colteet and apply the procecds. at Lendes's optlion, either 1o restoration or repair of the

mupled, Lender is autnesi;
Properts or to the st szcnred by this Mortgage

Utirless | emder and(Ba rower otherwise agres in wrifine, any such appheation of proceeds te principad shall not extend
or postpone the due diste o7 the monthby installments referced to in patagraphs 1 and 2 hereof or change the amount of

such mstallments
10, Borrower Not Retewsed, _Fxtension of the pme for pavenent or muodification of amortization of the sums secured

by s Mordgage granted by 1 EDGerdo any suecessor ininterest of Boarrower shall nod operate o release. in any manner,
the bability of the original Borrover and Harrower's successots i interest Lender shall not be required 10 commence
procecdings iunst such stccessor dogefuse to extend nme for pavment o othensise modifly amonization of the sums
secured by this Muortgage by reasan af aps derand made Hy the origmal Borrower and Borrower's successors in interest,

11. Furbearnnce by Lender Nut g Walves, A Forbeirance by [ ender in exercising any right or remedy hercunder, or
atherwise alforded by apphicable Law, shatlnor be o waiver ot or preclude the exercise of any such right or remedy.
The provorenwent of imsuranee or the payment o maes o other liens or charges by Tender shall not be o waiver of Lender's
right 10 accelerate the maturity of the indebtediess Levured by this Mortgape.

12, Remedies Cumulative, AN remedies peassided o thin NMortgage are distined amd comulinive 1o any other right or
remedy aoder thie Murigage ur afforded by law orleqaty, and muy be evercised concusrently, independently or successively.

12, Successors and Assigns Boumd; Jaint ang/sesesnl Liahiliy: Captlons. The covenants and agreements herein
contined shatt bind, and the rights hereunder shalb inese Jo0 the respective successors and assigns of 1ender and Rorrower,
subject to the provisions of paragraph 17 hereof. AL Govenants and avreements of Borrower shall be joint and several,
The captions and headings of the paragraphs of this Mopgage are v capvenence only and are not to be used 10
interpret or define the provisions hereal.

14, Notige. Except for any_ notiee feguired under applivsdic Jaw 1o be given in another manner, G oany notive to
Horeower provaled for o this Morigage shabl be prven by malingasch noncee by certified mail addessed 8 Boniower al
the Property Address or at sech other addiess a0 Dorrower anay Geognate by notice to [ender as peovided herein, and
(hi s aotice 1o emder shall be gaven by cerntied ma. retorm sectipd prguested, to bender's address stated herein or to
such vther address as Lender may designate by notive e Borrower as p/aded herens Any notice provided  for in this
Mortgage shabf be deemed to hine been given 1o Borrower or Lender whin/nven in the manner designated herein.

15, Unifurem Morgupe: Governing Law: Sevecabiliny, Thos form ol exlrigaee combines ueiform covenants for national
tse anmd nonsuniform covenants with limited vanations by ursadection to constizate e umifonm security instramenl covering
real properrs The Mortgage shall be govermed by the Liw of the jurissbotion oo which the Propeny is tocated. In the
event that any provisian or clause of this Mostgase or the Note conflices with appiicable Low. such conflice shall oot affect
other prososions of thes Mortgage o the Note whch gan be piven ellecr wthont i confticting provision. il to this
chdk the prosnions of the Mortgage and the Naote e Jeclated 1o be severably

16, Borrawer's Copy, Borrower shall be Turnished a conforned copy ol the Mote Goad of this Morgage at the time
of exeotion or alter secirdation hereof

17. ‘Frunsfer of the Properiy: Assumption. I ali or any part of the Propeety or aninterest therem i sold or transferred
by Borrower without [oender's prior written coment, escloding G the creation of a0 lien oifencembrance subondinate (o
thas Muortgage. by the creatiwon of o prrchase moiney secunity anterest for household applianees| ) a tramsfer by devise,
deseent vr by aperabion of Los upon the deatl of o ot tenant o ol the grant of any leasehold imvmed G theee veirs o less
Net e onkainng: an option oo poarchase. D ender mave o Leder's opoons declare all the sums secared By e Mortgage to be
mrmediatety due and pavahle  Dender shall base waved soch opnen o secelterate of. prioe 1o the sale o tanster, Lender
and the person o whem the Property is 1o be osold o transterted reach agreement anowntog thatl the creftit ol such pepon
osatenPactors to Dender aned that the interest puvaable on the sums secured by this Mogage shall be at suchyave as Lender
Shall reguest 10D endes has waived the apuen to accelerate provided i thes paragraph 17, and if Borrowess suvcessor in
imrerest hue exernted 4 wnllen assubphon agreement aoeepted in wrinmg by Fender, Fender shall release Burrowey from all
abhigatrons under this Morhge and the Nole

1) ender eaercises such opion to aecekerate. | ender shall mudl Bortower natice of aeceleration in accordance with
patagraph 14 hereof  Soch notice ~hall proside o pened o not less thun 30 davs from the date the notice is mailed within
which Borrower imay pas the sums declared die T8 Borrower Lads 1o pay such suims paar to the expiration of such period,
Fender tas . wethout further notee o demand oo Borroswer anvobe any remedies pernutied by parageaph 18 hereof.

Noscl sarokst Covinangs Borrower and Tender turther covenant and agree as Tobows:

1. Avccelerntion: Remedies. Fxcept as provided in paragraph 17 hereol, upon Borrsser’s breach of any covepant or
amerecment of Borrower in this Movtgage, including the covenants 1o pay when due any sinns secured by this Mortguge, fender
prriae 1o acceleration shall mal) potice to Borrower as provided In puragraph L4 beecof specifyiog: (1) the breach; (2) the avtion
required to cure such breuch: (3 a dute, nob Jess thin 30 days from the date the notice is mabled 10 Borrower, by which such
Breueh must be cured; and () that failure 0 cure such hreach on or before the date specified in the potice may resolt In
aveeleration of the smms secured by this Aortgupe, fareclosure by judicial proceeding aned snle of the Praperty. The notlee
shall fucther infurm Hortower of the right 1o reinstnte nfrer aceelerntion and the right (0 assert in the loreclosure proceeding
the nun-exivience ol o default or sny other defeme of Borrower to acecleration and furectosure. 31 the brench is not cured on
ar before the daie specified in the notter, Lender nt Lenders option muy deelsre all of the sums secured by this Morgage to he
immediniely due and payable withopt further demnd und may foreclose this Margage by judicial proceeding. Tender shali
be entitled to colbect in such proceeding olf expenses of foreclosure, includlug, bt not Hivited to, reasonable altorney’s fees,
und costs of docunmentary evidence, abstracts and tithe reports,

19, Baccower's Right to Relastate. Notwithstamding §ender’s aceeletabon ol the sums secured by this Mortgage,
Borrower shalt have the rghit 1o have any proceeidiings begon by Dender 1o enforce thies Mortape discontioeed ol any time
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UNOFFICIAL COPY,

LOAN FRALD RIDER

—  This Loan Fraud Rider is made this 9t day of - Plandon1 o and is incorporated into and
shull be deemed to amend and supplement @ Mortgage dated of even date herewith, given by the
undersigned (herein "Maortgagor™) to secure Morigagor's Note 1o

CRLAD PARK PLAZA BANK
of its assigns (herein “Mortgagee™) and covering the Property described in the Mortguge and
located al Lo Jdones Court, Dol Forent P OO

Upioperty addrensd

Upon discovery of fraud or misrepresentation by the Mortgagor or by the grantor ol the
Property to the Mortgagor (herein " Grantor'™ ) or any defect or inaceuracy which in the judgment of
the Admimstrator of the County of Cook, Hlinois, 1986 Single Famity Mortgage Purchase Program
(hereafter, the “Program”) through which the related Mortgage Loan is being finunced is material,
with respecrido any infornunion provided by the Mortgagor in the mortpage applicution or
Mongagoe! soathdavit executed in connection with Mortgagor's Note or with respeet 1o any
informution plovided by the Grantor in the Seller's Afhidavit exccuted in connection with the
Frogeam, Moriaanes may, at Mortgagee's sole discretion, by written notice 1o Mortgagor, declare
all ebligations sevdrod herehy immediately due and payable. The provisions hereol shall prevanl
notwithstanding any contrary provisions in any note or other nstrument which evidences the
obligations hereby seeared. Mortgagor shall notify Mortgagee promptdy o writing of any
transiaclion or event whiel Zay give rise to o right of acceleration hereunder. NMortgagor shall pay
to Muorigagee o)) damages/Siortgagee sustiaing by reason af the breach of the covenant of notice set

forth heremn -
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UNOFFICIAL COPY

ADDENDA TO MORTGAGE LOAN ASSUMABILITY RIDER

This Loan Assumability Rider is made the iy, day of (vptum=y 19 | and is incorporated
into and shall be deemed to umend and supplement u Morigage dated of even date herewith, given
by the undersigned (herein “"Mortgagor™) o secure Mortgagor’s Nole to

Gakdaid AL PLAZA BANK

Or ils assigns (Cherein “Maorigagee™) and covcrmg \hc Propcr!y described in the Mongage and
located at VHOL Tones Court . ok Forest, il L4

(Property addres)

In the event that Mortgagee's Nole has been assigned to The First National Bank of Chicago,
as Trustes pursuant to that certusin Trust [ndenture duted as of October 1, 1984, with the County of
Cook, linois, then upon sale, rental or other disposition or transfer of litle or possession, whether
voluntary, Ansoluntary or by operation of law, of all or any puart of the Property, or upon any
assumption o1 the Morigage by, u person ineligible 10 receive w mortgage loan under or at a pricein
ervcess of thut parmitted under the County of Cook, [Hinois 1984 Single Family Mortgage Purchuse
Program, .'\1ur eayee may, by written notice to Mortgagor, declare all obligations secured hereby
mmediately durani ~ayuble and exercise any of the remedies provided under the Mortgage, excepl
1o the extent that seci seceleration and in such particular circumstances where exercise of such a
right by Mortgagee is prohibited by faw. The provisions hereol shall prevai] notwithstanding any
conlrary provisions in any/ pole or other instrument which evidences the obligations hercby secured.
Mortgagor shall notify Mortpagee promptly in writing of any transaction or event which may give
rise toa right ol agceleration nede «ndcr Mortgagor shull pay 1o Mortgagee all damages Morigagee
sustiiny by reason of the breacn ofahe covenant of notice set forth hcfl:m
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