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ASSICNMENT OF LESSOR'S INTEREST 1IN LEASE

\
THLS ASSIGNMENT, made :hia,éﬁm?éay of September, 1985 by LA SALLE NATIONAL BANK,
4 national baoking assoclation, as Trusteo under Trust Agrcement dated February 20, 1384
ind known aa Trust Number 107664 having an coffice at 135 South LaSalle Strect Chicago,
“1linots 60690 (herein called "Assignor™), tu FIRST WISCONSIN NATIONAL BANK OF MILWAUKEE,
1 National Banking Agsociastion duly organized and cxisting under the laws of the United
States having 1rs principel coffice at 777 Eaat Wisconsin Avenue, Milwaukee, Tinconstn

53202 (herein called "Assignee"), o
e 00
WITNESSETH: ! H f?.é. r

b X

FOR VALUE RECEIVED, Assignor hereby granta, transfers and adsigna o the
Asalgnee all of cthe right, title and interest of Assignor in and to that certain Lease or
thodse certain Leascs, wich modificacions, if any, described {n Schedule A heruof,
csvering premises in Evanston, Cook County, State of Illinols; TOGETHER WITH ANY AND ALL
CNTENSIONS AND RENEWALS OF ANY THEREOF AND ALSO TOGETHER WITH ANY AND ALL GUARANTEES OF
IHE LESSEE'S UBLICATIUNS UNDER ANY THEREOF AND UNDER ANY AND ALL EXTENSIONS AND RENEWALS
LR ANY THERECY Fach of uaid Leases together with any and all guarantees, modifications,
extens lons, andrénawals thereof is herelnafter referred to as the "Leaso",

FUR THE YURFOSE OF SECURIRG:

ONE: Payment of all gums now or at any tiuwe hereafter due to the Assignece and
segurad by 4 certatn wortgnege made by the Assignor to tho Agsignee dated February 1,
ety and recorded or to La rscorded at or prior to the recording of this Asuignment

TWO: Parformance and discharge of cach and every obligation, covenant and
vareement of Ausiygnor contained-bzvein or in such morctgage or the note secured chereby.
A, TV PROTECT THE SECURIVY OF THIS ASSIGNMENT ASSIGNOR AGREES, WITH RESPECT TO

FACH LEASE:

1. To fatchfully abide by, pe’foiwm and discharge cach and every obligation,
‘ovenant and asreenent of cthe Lease by Levsor to be performed, to give prompt notice to
the Agsignee of anv notlce of default on tha/part of Assignor with respect to ctho Lease
recelved From Lesseuw ov guarantor, together wafs an accurate and couwplete copy of any
sach notice; at the scle cost and expense of Asrignor, to enforce, short of termination
o!f the lease, or secure the performunce of wach “ard. every obligation, covenant, condition
and agreement of che lLease by tha Leseee co be parformad; not to modify or {n any way
altor the teras of the Lease] not to terminate the terwm of the Lease and not to accept a
surrender thereof unless required to do se by tha terue nf the Lease; notv to anticipate
the rents chereunder, or to walve, excuse, condonce or i any wanner release or discharge
the Lesscee thereunder of or from the obligations, covenancs, conditions aud agreements by
tie Lesses to be porformed, Including the obligation to pay the rantal called for
thercunder {n cthe manner and at the placc and time specified tharein, and Assignor does
by thege presents expressly rvrelease, relinquish and surrender untzthe Adgsigneo all
asdignor’s righe, power and authority to modify or in any way alker the terms or
provisions of the Lueasae, oxr to terminate the term or accept a surwerder thereof, and anv
artempt on the part of Assignor to exercise any such right without ‘tlie wriccen authcrit&
ind conment of the Assignee thereto being first had and obtained shal) constitute a
"reach of tho teruws horoof entitling the Ausignee to declare all sums SeSured hereby
lumedfately due and pavabla.

2. At Assignor's gole cost uand expense to appeatr in and defend any action or
proceeding arising under, growing out of or in any manner connected with the Lease or the
obligatlons, ducies ov tlabilicies of Lessor, Lessee or guavantor thereuander, and to pay
all costs and cxpenges of tha Assignee, including attorney'a fees in a reasonable sum, in
any such action or proceedtng in which the Assignee may appear. !
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~r.vided, then the Assignee, but without obligatfen so to do and ten days after the
=1iling of notice to Agsignor, and withour releasing Assignor from any obligation hereof,
nav make or Jdo the same in such manner and to such extent as the Assignee may deem
necegsary to protect the securlty hereof, including specifically, without limicing 1ts
ceneral powera, the right to appear in and defend any action or proceeding purperting to
iffoct tha securlty hereof or the rights or powers of the Assignee, and alsc the right to
~orform and discharge each and every obligation, covenant and agreement of lessor 1o the
‘ensa contained: and in exercising any such powers to pay necessary costs and expenses,

«mploy counsel and fncur and pay reasonable attorney's fees.

4. To pav immediately upon demand all sums expended by the Assignece under the
tuthority hereof, together with interest therveon at two percent (2%} in excess of rate
vt forth I{n the note secured by the aforesald mortgage, and the same shall be added to
-he said indebcedness and shall be secured hereby and by the sald mortgage.

5., That Agsignor will not transfer or convey to the Lessee the fee title to the
irmised prem!ises unlesy the Lossee assumes in writing and agrees to pay the debt secured
nureby in accordance with the terms, covenants and cenditlions of the sald note or bLond

secured by aatld mortgage.

6, 7/ hastynor hereby covenants and warrants rto tho Assigoee that (a) Assignor has
ot exscute. (any prior Assignment of the Luase or of fcs right, title and interest
thareln or the centals to accrue thereunder; (b) Apsignor has not performed any act or
crnecuted any fnscitment which might prevent the Asuignee from operating under any of the
terma and condicianzshereecf, or which would limit the Agssignee in such operation: (c)
Asuignor has not adespred rent under the Lease for any period subsequent to the current
sertod for which rent/has already become duc and payable; (d) there 1s no default now
cxisting undar the lLeasas and (e) Assignor has nor exccuted or granted anv modification

smendment whatever of rny Lease oither orally or 1o writing except as set forth in
nedute A, and thie thoe Leasz-is in Full force and effoct,

Fors MUTUALLY AGRLZED WITH RESPECT TO EACH LEASE THAT:

B.

i. %o long as thare ghalY exisr no default by Assignor in che payment of any
.njebtedness secured hareby or in the performance of any ohligation, covenant or
aereement heredin or {n said mortgage a. Lpoase contalned, Assignor shell have the right to

;itect upon but neot prior to accrual, nll rents, issues and profite from sald leaned

vreafaes and to retaln, use and enjoy the veme.

2. Upon or at any time aftar default in the pavment of any indebtedness secured
tereby or in the performance of any obligatilen, covenant or agreement haeretin or in said
wortgage or Leate contalned (beyond the applicabis grace ov cure period), the Assignee
oy (afeer the mailing of notice to Assignor) cxercise all rights and remedies contained
1t sald mortgage and without rugard for the adegquacy of security for the indebrtedness
tereby secured, elther i{n persan or by agent with or wichout bringing any action or
;roceading, or by a receiver to bhe appointed By a courv. Znraer upon, take posscsnsion of,
canage and operate sald demised premlses or any part theres!, make, enforce, modify, and
aceept tho surrender of, leasca, obtaln and evice cenancs, Fik or modify renta, and do
ine acts which the Assignee deems proper to protect the secur .ty hereef, and either with
without taking posgession of said properry, in fts own name due) for or otherwise
clece and recelve all vents, Llesues and profitu, including thoees jdust due and unpaid,
aid apply che same, lesy couts and expenses of operation and collecrion, including
reanonable arttorney's fees, upon and {ndebredness secured herveby, and 1n such order as
the Asgsignee nay Jdererumine, The entering upon and taking possession of sald property,

the vullection of Luch rents, fgsues and profits and the application thercof au
it cresatld, shall ot cure or walve any default or walve, modify or affect notice of
Dorault under sald noregage or tnvalidate any act done pursuant to such potice.

3. The whele of che indebtedness shall, after mailing of notice rto Assignor and
pasange of 10 laya within which to cure, become due upon the election by the Asaignec to
(rcelaerate the narturliey of the indebtedness pursuant to the proviuslons of the note
secnrad by the moripage or of the mortgage, or any other instrument which mav be held by
the Assignee ag sceurlty for the indebtedness, or at option of the Assignee after any
atcempt by the Assiguor to cewminate any lease, accept gurrender thereof or to wailve or
relvage any lessee from the observance, pevfcrmance of any obligation or to anticipate
rents chercunder more rhan chircty (30) days priorv to accrual,
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erform“br AlstTarke, nor dogs it hervby undertake to

Assignee shall not be obligated to p
- e=rform or dlicharge, any obligation, duty or liabilicy under the Lease, or under or by

c-ason of this assigament, and Assignor shall and does hereby agree to indemnify the
assignee agatnac and hold it harmless from any and all llability, loss or damage which it
~1v or might tncur under the Lease prior to the appointment of such receiver or under or
" reason of this assignment prior to the appolntoent of such receiver and of and fronm
auv and all olatms and demands whatsoever which may be asserted against it by reason of
an} alleged cbligarion cr undertaking on its part te perform or discharge any of the
ermg, covenants or agieecents contained iu the Lease prior to the appointment of such
recelver; should the assignee in¢ur any such liability, loss or damage under the Lease or
wader or by reason of this assigonment in elther case, prior to appeointrment ¢f such
tecelver, or in the defense against any such claims or demands with respect to items
srior to the appointment of such receiver, the amount theveof, including costs, cxpenses
reasonabie attorney's fees, together with interest thercon at two percent (27%Z) in
+ozeas of rate sec foreh in the note secured by the aforesaid movtgage, shall be secured
sereby and by the saild mortgage, and Assignor shall reiwburse the Assignec therefor
mmediately upow Jemand, and upon tha failure of Asuignor so to do the Assignee may
sveclare all sums secured hereby immediately due and payable,

ca T I3 FURTHER MUTUALLY AGREED THAT:

-

- the indebrednesy secured hereby shall have been peid in full, Asaignor

l. Ve il
.cvepants and agves to use reasonable effcrts to keep leased at a good and sufficient

vental all che presiyes dederibed in the wertgage and upon demand to transfer and assign
o the Asgignee anve ol all subsequent leascs upon all or any part of such premfses upon
e osame or substancleily the same terms and conditions as are hervein contained, and to

vase, execute ans Jellved to the Assignee, upon demand, any and all instruments that may
terirable Aherefor, but the tervms and provisions of this Assigmment shall

subuequuwes Lease whether or not so assigned and transicerred,

Te necessary oo

sply to any such

i

v

S Upen rhe pavment (in full of oll {ndebrtedness secured hereby, an evidenced by
e recording v tiling by Aselgriey of an lustrument of satisfaction or full rclease of
a1d mortgage. unless there shali“rave beaon recorded another mortgage ir faver of the
Ssaignee covering the whole or any roit of the leased premises, thig assignmenc shall
“ecome and be void and of no effect and Assignee shall execute a notice of such
vrminatien addressed to tenants of Asa‘gnor.

3. This assignment inures to the bencfic of the named Assignee and ics
crieessors and assiyes, and binde the Assigrior and Assignor's heirs, legatees, devisees,
adminiscrators, executory, guccesgora and assignis. The term "Lease" as uved herein means

t wnly the lLease herely assigned or any extens<on or renewal theveof, but also any
seane subsequently exccuted by Assignor covering flie demised premises or any part
thereof.  In ehid assignment, whenover the context sd rzquires, the neuter gender

noiludes the masculine or feminino, and the singular.numoer includes the plural, and
All vbligations of each Assignor hercunded ave joint and several,

Jonversely.,

4, This Asgignment 18 executed by the LaSalle Narfsaal Bank, not personally but
rugtee ausas Trustee as aforesald in the oxercise of the' powmer and ocuthority conforred
aetand veasted Lo fe as such Trustee and it s expressly undtovstood and agrecd that
wethiing hereln or ot aid note concalned shall be construcd as creaving any tiabiittv on
teodatd Morcsagor or un said LaSalle Natlonal Bank personally*te oy che said Note or
dnv_1uturu5c tiat may accerue thereen, or any indebtedness accruing arteunder, or to
Cerfarm any Cavenaat, represantation, agreement or condiclon either exsiess or iuplied

sveln contained, JL} such Liabiliey, L1f any, being expressly waived Ly \Lrtgngcc nné by
TouEY o person tow v Lerealiter claiming any right or securicy hereunder, ‘niid that so farv
ce the Moregager and Llts succcusors and naid LaSalle Natfenal Bank persoenally 1rc‘ '
toerned, the legal holder or holders of gaild Note and the ownor OF owneru ir'un
<oaritudiess acerudng hereunder shall look soluly o the premises lhoreby conVuyudyfor the
pevtent thereeot, by the enforcemant of tha lien hereby crecated, in the manner herein and
frosald Note provided or bx'nqclqn to enforce the personal liability of the guarant if
roteneficiaries of the related trust other than pursuant t SR
coaranty by such beneficiary ” .‘” 0 any
5. Al tices, demands or documents which are required or permicted to boe
Slven or gerved bereunder shall be in writing and sent by regilstered maitl nd%ﬁtﬁiudLuu
<
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TO ASSIGNO abovgs u euu a different addreeg ia
Turnishad below. l 'Néﬁﬁ‘i‘ 1 L 1

TO ASSICNEE, Attention Real Eatate Finance Diviuiou at 777 Eaast Wisconsin

Avenue, Milwaukee, Wisconsin 53202,

Such addresses way be changed from time to time by either party by serving

noclce as above provided,

This instrument is executed by LaSalle National
Bank, not personally but solely as Trustee, as
aforesaid. All the covenants aund conditions to be
performed hereunder by LaSalle Narcional Bank are
undertaken by it solely as Trustee, as aforesaid
and not individually, and no personal liabilicy
shall be asserted or be enforceable against
LaSnlle National Bank by reascn of any of the
covenants, statements, representations or
warraunties contained in this inscrumenct,

ADDRESS. 0¥ ASSIGNOR
artn:  Sedtt Sternfield
oS0 Joseph J/-Freed and
Associates, Lac.

304 East Rand-iiad [rustee under Agreement dated .
Arlington Heights ~l1llinois 60004 Febrpary 20, 1984 a nqyn/as Trusc No.w 10766&,
au therwise lim teddgi‘abavn*tndtfﬁ€gﬁ
N s A N
//;Actest T

ra

LA SALLE NATIONAL BANK o

- e
i

not individually but solely as - )

LCKY DGMENT

STATE OF ILLINGIS )
) ss,
COUNTY OF COOK )
Dl N B
Personally came before me, :his st day o:./:;ff-"‘“/)/k , lggﬂ R
TR TR A , and T A ey
sren o of the nbove nomed assoclation, Lec e known to be such pcrsona and

:rfigera uho executed the foregoing instrument and ackunal! «ﬁged that they executed the
same ag such officers as the doed of said association, by <rs authority, as Trustee under
Trust Agreement dated February 20, 1984 and known as Truat Number 107664,

/')

o] . Kotary Publlc
Scace of Illinois . §
Hy commission SRR

This instrument was drafcted by John J. Poehlmann on behalf of Firet Wisconsin National
hank of Milwaukea, 777 East Wlsconpin Avenuo, Milwaukea, Winconain 53202,
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