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MORTGAGE

THISMORTGAGE ("Sccurity Instrament’) is given on Soptember 25

19 85 . The mortpngor is Gavy A Karl and Toress M. Karl, hls wlifo
" Barrower™), This Security Instrument is given (o

ALLSTATE ENTERRRISES MORTGAGE CORPORATION » which is orgunized andd existing
under the lows of Ohla » el whaose wdddress is
A0 Knightsbridge Pachviy, #5060, Lincalnshire, Hinois 60069 "Lender').
Norrower owes Lenderne rincipal sum ol Cna Hundrod Fouvr Thousand and No/lODverrececaewaa

Smmsmssesmscnndasnenss == =Dollars (U.S. $ 104,000,00 3. This debt is evidenced by Borrower's note
dated the same date as this Sevari? 7 Tustrument ('Note"), which provides for monthly puyments, with the foll debi, if na
paid earlier, Jue und payable on Oetober 1, 2000 » This Security Instrument
secures (o Lender: () the repaysicnt ot the debt evidenced by the Note, with interest, and o)l renewals, extensions sud
maxlifications; (b) the payment of all ciner sums, with interest, advaneed under parogroph 7 1o profeet the security of this
Seeurity [nstrument; and () the pecforunge of Borrower's covenants mixl sgreements under this Seeurily Tnstrument wnd
the Note, For this purpose, Borrower does herchy morignge, grant and convey to Lender the following deseribed property

loented in Cook County, 1ilinois:

The Fast 60 Feot of Lot 21 in Biort. 10 in Albert J,. Schorsch and Sons
Cumberland Torvace, balng o Subdivisis~nm of pavi of tho Novth Bast Quarter of
Section 11 and part of the North West Quartor of Soction 12, Township 40
North, Range 12, Bant of the Third Prlucipal Merldian in Cook County, Tllinols.

Permanent index No. 12-11-215-040

A

which hus the wddress of 8256 W, Catherine Avenue Chilglf]i;o
y

1Strem)

Winois 60656 ("Property Address);
{2 Coue)

TOOURTHER Wirk all the impravements now or herenfter ereeled on the property, and ull casements, rights,
appurtenances, rents, royalties, minersd, ofl and gos sighns and profes, water vights nnd stock und all fixtures aow ar
herenfter n part ol the property. Al repincenients nnd mbchitions shatl also be covered by this Sceurity Instroment. Aol the
foregoing is referred 1o in this Security nsteunment as the U Praperiy.™

BORROWER COVENANTS that Borvower iy duwfully selsed abf the estnte bereby comveyed and has the right o
mortgnge, grant and convey the Property nnd that the Property is unencumbesed, exeept for encuinbranees of recard.
Borrower swarrants and will defend generally the title w the Property against all cloims angd dempnds, subject to any
anctmbrunves of record.

THES SECURITY [INSTRUMENT combines uniform covenamts for numtionn] use and non-uniform covenums with
fimited vuriations by jurisdiction 1o eanstitute s uniform security instrament covering real property.

ILLINDIS—single Fumily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Financial Law Forms'™
Foun (a7
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It Lender required mortgage insurance as a condition of making the lopn securesd by this Security Instrument,
Hocrower shsll puy the premiums requived to muintain the insurance fnefMeet wntil such time ns the requirement for the
nsurance terminates inaccordnnce with Dorrower's and Lender’s written ngreement or applienble liw.,

K, Tospeetion,  Lender or its agent may make reasonable entries upon nnd inspections of the Propenty. Lender
shall give Borrower natice mi the time of or prior to an inspection specifying rensonable cause for the inspeetion,

9. Condemuntlon,  "The praceeds of auy sward or cluim for damnges, direet or consequential, in connection with
any condemnation or other mking of wsy part of the Property, or for conveyunee in liew of condemnation, are hiereby
assigned and shall be puid to Leader,

I the event of a totnl wking of the Propesty, the proceeds shatl be npplied 1o the sums secured by s Security
Instrument, whether or not then due, with any excess puid to Borrower. In the event of i partial tuking of the Property,
wiless Borrower nnd Leader otherwise ngree in writing, the sums seeured by this Security Instrumesnt shall be reduced by
the amount of the proceeds multiplied by the following fraction: (@) the total smount of the sums secured immedintely
before the king, divided by () the fuir macket value of the Property immedintely betore the wiking. Any bulance shall be
puid to Horrower.

I the Property is abundoned by Borrower, or if, after notice by Lender to Burrower that the condetnor alfess to
make an award orsetle a claim for dumnges, Borrower fuils Lo respond to Lender within 30 days after the date the notice i
given, Lender isdaaborized to colleer und apply the proceeds, at its option, either €0 cestorntion or repair ol the Property or
ta the suans seeured brathis Seeurity Instroment, whether or not then due.

Unless Lenceransd Borrower otherwise agree in writing, any application of procesds (o prineipal sholl not extend or
postpone the due dateo! the monthly payments velereed to in pavagrapbs | and 2 or change the amount of sueh puyments.

10, Berrower Pt Relensed; Porbenrunce Ny Lender Not w Walver,  Extension of the time for payment or
modiication of wmortization sl the sums seeured by this Security Instrument granted by Lender (o any sueeessor in
interest of Borrower shall nai sperate to relense the liability of the originnl Borrower or Borrower's suceessors in interest,
Lender shall not be required te/commence proceedings agninst uny successar in interest or refuse to exlend time for
puyment or otherwise modify amottzntion of the suims secured by 1his Security Instrument by reason of nny demand mude
by the original Borrower or Borrower'sauecessors in interest, Any forbearance by Lender in exercising nny right or remedy
shadl not be w waiver of or preclude the excedse of wny vight or resedy.

It Successors and Assigns Bowad; Joint and Severnl Linbllity; Co-slgners,  The covenants and ugreements of
this Security Insteuntent shnll bind nnd benel't the successors and nssigns of Lender and Horrower, subjeet to the pravisions
of parsgraph 17, Borrower's covenmus and ngreeerents shall be joing and several, Any Borrower who cossigns this Security
fostrument but does not execute the Note: (n) i6 eo-signing this Security [nstrument only 1o mortgnge, granl and convey
thut Barrowee's intevest i thie Property under the rerns of this Seeurity 1nstrument; (b} is not personnlly obligated to pay
the sums secured by this Seearity Instrament; and O anrees that Lender and any other Borrower may agree to exiend,
wmadify, Farbear or nnke nny accommodations with cenued to the terms of this Seeurity Insirvment or the Note withoul
thut Borrower's consent.

12, Loun Charges. 11 the loun secured by this Security Instroament is sobject 1o u lnw which sets maximum loan
charges, o] Vvhat law s Bnnlly inlerpreted so that the inte/esi or other lonn charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (GG any sueh loan charge shiadl be reduced by the amount
neeessiry to reduce the elurge to the permitted Emit and (b)) sny=wms alrendy collected from Borrower which exceeded
permitted limits will be refunded 1o Borrower, Lender moy choosé toizake this relund by reducing the principsl owed
unduer the Nuote or by making a direct payment to Borrower. 1Fn refund Jeduces principal, the veduction will be srented ns o
purtinl prepayment without any prepayment charge under the Note,

13, Leglsintion Affecting Lender's Rights, IF enuctmend or expiontion of applicable taws has the effect of
rendderingt ahy provision of the Note or this Security Instrument unenforcenble secording 1o ils terms, Lender, at its aplion,
may require immedinte payenend in futl of all sums seeured by this Security tostsament and may invoke nay remedies
permitted by purageaph 19, 1 Lender exereises this option, Lender shatd take the stefis specitied in the second puragraph off
purngraph 17,

4, Notices,  Any notice o Borrower provided for in this Seeurity Instrutment's il oe given by delivering it or by
mailing it by Hrst elnss mnilb unless applicable low requires use of another method, The @ice sholl be directed 1o the
Property Address or any other address Borrower designntes by notice to Lender. Any novies to Lender shindl be given by
thest cluss mndl to Lensder's sddress stated herein or uny other nddress Eender designutes by noties toorrower, Any notice
provided furin this Sceurily Instrument shall be deemed 1o have been given to Barrower or Lencer »hea given as provided
in this purugraph.

15, Governlng Law; Severnbilliy,  This Security lnsteument shall be governed by federal Jiswand the law of the
Jurisdiction in which the Property is locnted. En the event that any provision or elause of this Security (usirument ar the
Nate coafliels with applicabie luw, such contliet shall not affect other provisions of this Security Instruinzator the Note
which enn be given effect without the condlicting provision. To this end the provisions of this Security Instrasnent and the
Note wre declared (o be severnble.

16, Borrower's Copy,  Borrower shall be given one conlormed copy of the Nate and of this Security Instrumens.

17, 'Prunsfer of the Property or o Henetiedal Coderest in Borrower, 10 ol or oy pore of the Property or any
interest in it is sold or transferred (or if o benelicinl interest in Borrower is sold or transterred and Borrower is nota naternd
person) without Lender's prior written consent, Lender may, at its option, require Immedinte prynient in full of wll suins
secured by this Security Tnstrument, However, this eption shall not be exercised by Lender if exervise is prohibited by
federal tnw as of the dute of this Security Instrument.

I Lender exereises this option, Lender shatl give Dorrower notice of pecelerntion, The notice shalt provide o period
ornotless thivn 30 deys Feom the date thie notice is delivered or mailed withi, shich Horeower must pay oll sums secured by
this Seenvity Instrument, I Borrower Fails to pay these sums prior Lo the expiration of this peviod, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demund on Borrower,

18, Borrower's Right to Relnstate, 17 Borrower meels certain conditions, Dorrower shall have the right (o hnve
enforcement ol this Seeurity Instrument discontinued at any time prior to the enelier of: () § duys (or such other period as
applicable lnw mny specily for reinstdement) befare sale of the Property pursuant to any power of sule contained in this
Seeurity Instrument; or (b) entrey ol u judgeent enforcing this Security Instruinent, Those conditions are that Borrower:
(n) puys Bender all sums which then would be due under this Security Instrument amd the Note had no neceleration
oceurred: (b cures any defuuit of any other covennnts ar agreements; (¢} pays il expeases incurred in entorcing this
Security Instrment, including, but not limited (o, reasonable attorneys' fees; und () tnkes such action us Lender muy
reasonably require 1o assure thut the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligation to pay the sums secured by this Security Tnstrument shall cominue unchunged. Upon reinstutement by
Horrower, this Seeurity Instrument and the obligntions secured hereby shall remain fally effective as il no acceleration hnd
oceurred. Hawever, this right to retnstate shull not apply in the cose of sceclerntion under paragraphs 13 or 17,
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