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MORTGAGE

THISMORTGAGE ("Security Instrament™) is given on ... SELTEMBER, 20lmmmnmmnnnenemnnns e,
19...82.. The mortgagor is .. RIGHLAER, Mo, SCHWAL L AR S LAMDETH,, Ma, SEUMA L. JIEBANRL ANDLHLEE. ..
g s vonaiensn e on (U BOrFewer”). This Seeurlty Instrument is given to wonmnnnmie
e GRLUMET SR eIR EVTES GORPORATION | e Which is orgasized and existing
under the laws of o 2 THECHTATE, GFLENREANA e tiid swhiase address is oo B IDALARR
e BOHERE RV L0 W LNDEANA AR et e ( Lender'),
Borrower owes Lender Hirorincipal sum of ... SORTY, SEVEN. THOUNANR. ANR. NQLIOnzansnn s nannss

sannanE Feanmntme Dotlurs (U8, 5.0 82 0000,00.......). This debt is evidenced by Borrower's note
datech the same daute us this Security Instrument (“Note'™), which provides for manthly paymems, with the full debt, if' not
paid earfier, due and payubleon e LEESRRL L a AR LR i e This Security Instrument
sceures to Lender: (n) the repavinent of the debt evidenved by the Note, ‘with interest, nnd o]l renewals, extensions and
modiflcations; (b) the payment of v ather sums, with interest, advanced under puragranh 7 1o protedt the security of this
Security Instrument; and (¢) the perforzaance of Borrower's covenan(s and ngreemetis tnder this Sceurity Instrument ancd
the Note, For this pur}u)sc. Horrower doss ieeeby martgage, granl nnd convey to Lender the following described property
toemed 1t crvnnen IR i Do e COUNLY, 1iTnois:

Parcel 1

Uait 314 ia The Cherry Lone Condgawinium as delinented on a survey of thoe
Following described veal vatator 569 Loin Cherry bane Resubdivision of part
of Lot 6 in Northbrook Commarcial Urodt Subdivinion in part of Northaost 1/4
of the Southeast /4 of Scction 9 aund pave of the Nortliwest /4 and the
Southwest 1/4 of Scction LG, all Lo Towtahip 42 North, Range 12 Bast of the
Thivd Principal Mevidian, in Cook County. J0linois; whiceh survey i actached
ag Exhibit “"A" ro che Declaration of Condcdmiaium recorded Novowber 15, 1984
na Document 273376325 togother with its undivided percontoge interecat in

common ¢ lomentsg
’ OH 1O~ F 0¥
Poveel 2

The exclunive right te the use of parking apace 43, 27 timited comuon
clement as delineatad on the suevey attachod to the declzrvation aforesnid
rocorvded as Document 27337632, Aswigoment of the limired common elemonts is
Lo boe wmade by doed,
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PERMI" 45-256A SCHERERVILLE
CALUMET SECURITIES CORPORATION

The inbarciblie fax on this nstearn. pt Qs

pald direut 1o e totangibles Yax ) ayiglon

e accordunes vitd Ch, Lhil, el 1y,
OPFFHOLAL CLRAN SrAasp

Auapraviik by Lngsena s I hvigdor

whtich has the 10dress of o329, Char ey, Lang Undb. 3d e e NEEEDBERRE i
60062 |Straut] [City)

HERGIS s scnsennnonnee s CRroperty Address');
12y Code)

LAND TITLE COMPANY QF AMERICA, INC.*

TOGETHER Wit all the impravements now or hereafler erected on the propenty, and all easements, rights,
uppurieidnves, cemy, royaltios, minernl, oil and gus rights and profits, water rights nnd stoek amd all Gxtures now or
hereatler o part of the property. Al replaceinents and ndditions shall also be cavered by this Security Tnstrument. Allof'the
forcgoing is referred toin this Security Tnstrument as the " Trroperty.”’

BORROWER COVENANTS that Borrower is lowlully seised of the estnte hereby conveyed and has the right 1o
mortgage, grunt und convey the Property and that the Property is unencumbered, except for encumbranees of record.
Horrower warrants andt will defend gererally the title to the Property aguinst allb cloims and demunds, subjeet to any
ehcumbrinces of record,

TIHS SECUCRIFY INSTRUMENT combines uniform covennnts for pationnl use und non-upifarm covenants with
limited variutions by jurisdiclion wconstitute n uniform seeurity instrument covering read property.

ILLINOIS—Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

03-277
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I Lender required morigage insurance ns u condition of making the lean secured by this Security Instrument,
Borrower shall pay the premiums required 1o maintin the insurance i eflect until such time as the requirement for the
insuranve termintes innecordonee with Borrowee's and Lender's written agreement or applicable baw,

8. Inspectlon,  Lender ar its ugent may make rensonnble entries upon nnd inspections of the Property, Lender
shuli give Borrower natice at the time ol or prior o nn inspeetion speeilying reasonsble enuse for the inspection,

9. Condemuution, “The proceeds of any award or claim for damages, direct or consequential, in conneetion with
any candemnation or other taking of any part ol the Property, or for conveyance in lien of condemnation, are hereby
assignee wnck st be paid o Leader,

th the event of o totul tuking ol the Property, the proceeds shall be applied to the sums secured by this Seeurity
Instewment, whether or not then due, with any gxcoss paid to Borrower, [n the event of a partial tnking of the Properly,
unless Borrower und Lender otherwise agree in writing, the sums secured by (his Security Instrument shall be reduced by
the antount of the proceeds multiplicd by the following fraetion: () the joml nmoeunt of the sums secured immediately
before the taking, divided by (b) the fair marSet vatue of the Property immediately before the takiog. Any talance shall be
paid to Barrower.

1f the Properly is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
muke an award or settle a claim for damages, Dorrower fails to respond ta Lender within 30 days after the dute the notice is
given, Lender is suthorized to collect und apply the proceeds, at its oplion, ¢ither to restoration or repnir of the Property or
to the sums secured by this Security Instrument, whether or not then due,

Unless Lengcr and Borrower otherwise agree in writing, any spplication of progeeds to principal shall not extend or
posipene the due dive of the monthly payments referred to in paragraphs | and 2 or change the nmount of such payments,

10, Borrowev ot Relensed; Forbenrnnce By Tender Not u Waiver,  Extension of the time for payment or
modiftcation of nmorderien of the sums secured by this Security lnstrmnent granted by Lender 1o nny suceessor in
interest of Borrower shall ao! operate 1o release the linbillty of the original Borrower or Borrower's successors in interest.
Lender shall not be required tocommence proceedings aguinst nny suceessor in interest or refuse (o extend time for
puyment or otherwise modify aneelization of the sums secured by this Security Instrument by reason of any demnnd made
by the originnl Borrower or Borriwer's successors 1l interest, Any forbenrance by Lender in exercising any right or remedy
shall not be n walver of or preciude thoesercise ofany right or remedy.

11, Successors and Assigns nar Jolnt and Severnl Liabitty; Co-signers,  The covennnts and ngreements of
this Security Instrument shall bind and Yenefs-the successors and ussigns of Lender nnd Borrower, subject ta the provisions
of puragraph 17, Borrower's covenants and/agrecments shall be joint und seversl. Any Borrower who co-signs this Seeurity
Instrument bot does not execute the Note: (e izco-signing this Security Instrument only to mortgoage, grant and convey
thal Borrower's interest in the Property under the terms of this Security Enstrument; (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; aind (0) sgrees thie Lender and any other Borrower may ngree 1o extend,
modify, forbear or make nny accommoditions witi 22gard to the 1erms of this Security Instrument or the Note without
that Dorrower's consent,

12. Loan Charges, [F the lom secured by this Secunly Instrament is subject to o law which sets maximum loan
charges, and that law is Anally interpreted so thut the intersst or othier loun charges collected or to be collected in
connection with the lean exceed the permitted limits, then( (o, any such loan charge shindl be reduved by the amoumt
necessary to reduce the churge to the permitted limit; and (b) vy sams already eollected from Borrower which exceeded
permitied limits will be refunded 10 Borrower, Lender may choasr /o muke this relund by reducing the principnl owed
under the Note or by making n direct payment to Borrower, Ifa refupd roduces principud, the reducetion will be treated as a
partia! prepuyment without any prepayment charge under the Note.

13, Legisintion AfMeeting Lender's Rights, [ ennctmentes expirntion of applicable laws has the effect of
rendlering any provision of the Note or this Securily Instrument unenforeeable nevording to its terms, Lender, ut its optian,
may require immediate puyment in full of nll sums seeured by this Security_Insdrusmient and mny invoke any renedies
permitted by parugraph 19. If Lender exercises this option, Lender shall take the's:@ps specitied in the second purngraph of
puragraph 17,

14, Notices, Any notive to Borrower provided fur in this Security Instrumentahalt be given by delivering it or by
mailing it by first cluss muib unless applicable lnw requires use of wnother methed, The notice shail be directed 10 the
Property Address ar any other address Dorrower designates by nolice to Lender. Any notiee 1o Lender shall be given by
first ¢lnss mail to Lender's address statec hercin or uny other address Lender designntes by wotiesto Dorrower. Any notice
provided tor in this Security Instrument shull be deemed 1o have been given 1o Borrower or Ler(der vrhien given as provided
in this paragraph.

15, Governing Law; Severability, This Seeurity Instrament shull be governed by leders? e and the inw of the
juelsclietion in which the Property is located. In the event that any provision or clause of this SeeurPy tasirument or the
Note confiicts with applicuble law, such conilict shull not nffeet other provisions of this Security Instiunienl or the Note
which can be given effect without the conflicting pravision. To this end the provisions of this Security Instrinent and the
Note are declured to be severnble,

16, Borrawer's Copy.  Borrower shall be given one conformed copy of the Note nnd of this Security [nstrumenst,

17, “Prunsiyr of the Property or u Beneficial Lnterest in Borrower, I uli or uny part of the Property or uny
Interest in it is sold or transferred (of i n beneficial interest in Borrower is sold or transferred and Borrower is not i natural
person) without Lender's prior written consent, Lender may, ol its option, require immediate ppyment in Tull of all sums
secured by this Seeurity Instrument, However, this option shidl not be exercised by Lender i exercise is prohibited by
federnd Inw as of the date of this Security Instrument, .

1 Lender exereises this option, Lender shall give Dorrower notice of ueeelerntion, The notice shail provide s period
of not less than 30 days from the dute the notice is delivered or mniled within which Borrower must pay all sums seeured by
this Seeurity Instrament, [T Borrower fuils to puy these sums prior 10 the expirution of this period, Lender may invoke any
remedies permitted by this Seeurity Tnstrument without furether notice or desnnd on Borrower,

184, Borrowere's Hight to Relostate, [T Burrower micets certain conditions, Boarrower shall have e right 10 have
enforcement of this Security Instrument discontinued nl any time prior to the eurlier oft (0) 5 duys (or such other period os
applicable Inw may specify for reinstatement) before sale of the Property pursuant ta any power of snle comtained in this
Sceurity Instrument; or (B) entry of o judgment enloreing this Security Instrument. Those conditions are that Borrower:
(n) pays Lender oll sums which then would be due under this Sceurity Insteument and the Note hud no necelerntion
oceurred; (b) cures nny defuult of any other covennnts or ngreemuents; (©) pays ol expenses incurred in enforeing this
Security Instrument, including, but not limited to, reasonable attorneys' fees; nnd (d) takes such action as Lender may
rensonably require 1o nssure thot the lien of this Security Instewmuent, Lender's rights in the Property und Dorrower's
obligntion to pay the sums sceured by this Security Insirument shall continue unchanged. Upon reinstalement by
Rorrower, this Security Insirument and the obligntions seeured hereby shall remnin fully effective as if no neceleration had
occurred, However, this right to reinstute sholl not upply in the ense of necelerntion under puragraphs 13 or 17,
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and s brcorporated it and Shal be deemed o mmend and supplement the Mortpage, I)ccd af Im\-l or Secmnty l)cnl tithe

USecurity fustrumentt ol the sivme diike given by the uadersigned (e " Borrower™ )t seesse Borrower's Note 10 ..,
e :?.‘.LU.N.I.’.J....’.‘.H.‘.U.K.f.‘if.l..hb. ..(e.OR"UHI\i JO.N,..,H.. U PO UO TP TOOSURPISON {the " Lender™)

...I..l.l.i.nn.i..-:..‘,...b,[l()f;z...,..

The Property includes o wnit ing together with an undivided interest in the common clements of, o condominium projeet
ko as:
R 'J.'Il["...(.'I‘ll':l{ﬂ.\’.l.M\Nli..(i()ﬂi)g.\h‘jl N

{tmne i)

LBt l'wu-
(e Caidontininm Projeet™) 10 the owners association of other entity which avts for the Condominivim Project (the
“Owners Assoekitiom™) holds title to property for the benefit ar use of its members ar sharcholders, the Peoperty nlso
inchudes Buarrowersinterest io the Owners Associntion and the uses, proveeds and benedits of Harrower's interest,

CONDUMINIEM COVENANTS, I addition W the covenanis ond agrecments made in the Security histrument,
Borrower aud Lendes (uether covenant ad agree us follows:

AL Condordininm Obligntioss, Borrower shidl perform all of Borrawer's obligstions ander the Condominium
Project’s Constivuenr RDovuments. The “"Canstituent Documents' ace the: () Dectaration ar nny other document which
vrentes the Condomimssnl rojeet; () by -Taws; Gy code of regulations: nid {ivy other eqnivaden documents. Bortower shafl
promprhy pay,when duccdadoes and pssessinents imposed puesannt 1o the Constituent Documents.

B Pazard Insupsdaes, Solong as the Owaers Associnbion imniittains, with n generally aecepted bnsurance careier,
Taster™ o Chlanket™ palicy’ ve te Condominion Prajeet which is siistociory to Lender and which provides insurunee
coverage in the amouats, Gae tbe priods, and agamst e hazards Lender reguires, including iee nod Bazards inchuded
within the term Vextended voverngis ' Viem

W Lender waives the/gravision in Uiniform Covenant 2 (o the moathly paymest o Lender of oneawellth of
the yearly promisn instaliments for iazdrdinsuwanee on the l'rnpurn“ nned

th) Borrawers obligation gader Unifonm Coventuet 5 to mnintain fawsard imsurance coverige on the 'roperty
isdvemed satished 1o the eatent that the requirescoyerage is provided by the Owners Associition policy.

Bocrower shall give Lender prompt notice ol any lagse in ceguired Jaznred insaepnee coverige.

I the event ol adistribution of haaaed auewwe proceeds in tieu of restoration or repiie folowing o loss 1o the
Property, whether 10 the unit or o conumot edemensg wny proceeds payoble 1o Boreower sre hereby asstened and shadl be
paid (o Lender For upplivaton lo the saens secured by sbd SCenrity Tastroment, with uny eacess paid (o Borrower,

Co Publie Llakllity Tasweoner, Borrower shall ke such actions us may be reasonable to insuse thad the Owners
Associndion maintains w public iability insurance potiey seeepiabie In form, amount, and extent of cavernge tir bender,

2. Candemnation, The proceeds of any award or elaiv Tordamages, direet or conseguentinl, payable 1o Bortower in
copieetion with mny condempation or other tking ol all or any pnes of tie Property, whether of the unit or of the comimon
elements, or for any conveyance tn licu of condenmation, are hereldy sasignest v shadl be poid 1o Lender, Sueh proceeds
shall be npplied by Lender to the sums secured by the Seeurity fustywment s provided o Uniform Covenand 9.

E. Lender's Prior Consent, Horvonver shidl aot, except afier @ovics 10 Lender and with Lender's prioe weitten
consent, cither partition o sulddivide the Peoperty oF convent i

(7 the abandomment o terminntion of the Condominimm Projec2eoxecept Tor abandowment ar tesmination
regurired by Linw in the case al sabstantiad destruction by e or other casunbty orin thecase of o lakiog by condemnation or
vminent domaing

G anysmendient to any provision of the Constivuent Documents i tiieytavision is fir the express henellt of
Lowler;

Q) termination of professional nrmagement and assinption of sellsaunmiernent of the Owners Assoctation;
ur

(v} oy action which would have the eltect o vendecing the public Bnhility insurancecaverage naintained by
the Owners Associntion unaeceptable to Lender,

o Remedies, 1T Horrower does not pay condominium dues and assessinenis when due, thereliendes may pay thens,
Any amounts dishursed by Lender ander this paragraph ¥ shail beeome additional debl of Borrower séepced by the Seeurity
Instrument. Ualess Docvawes and bender apree e other terms of ponymend, these minotnts shadl bewe interdsarom the daie of
disbuesement at the Note vte iomd shall be payable, wath interest, npon notice from Lencded ta Borroswer requeyiang payiment.

By Ssasss Bt o, Borrower aecepts and agrees to the termes and provisions costaimed in this Condominiuim Rider.

d/w/m[ /“/q/cda// v (Seal)

h R LCHARD 1, SCIHWALL Mortwes

‘gf./c. a et )?l..pﬁé’/f‘,wz ......... (Seal)

J.MSL"DH M., SCHWALL Howeoa s
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