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THIS MORTGAGE ¢ Security Tostrument'™) is thuade s AT duy o ey e T
4 G between the Maortgagor, GAVID S MARTIN AND ’
CINOY W MARTIN HTS i '

(herein *Borrower™ )y wind the Mortgagee, Cltleorp Savings of Winods, o Federal Savings and Loun Associntion,
A enrporition vrgmazedaand existing wder the bows ot The United Stnes, whose address is One South Dearbosn Streed,
Chivnne, Hlisois 00633 (herein *Lemler' '),

w"umlf.ma,»\s. Butrowe Scindebied o Lender e the priacipal st of NN ETT CONE THOUSAND \;IX ‘

FUNDRIRED AdND 09/ 10 Dotlurs, which Indebtedness is evidenced Dy Borrower's

note dated O/ 26701 (erein " Note'™), providing for monthly insalhnents of principad and interest,
with the balanee of the indebtedesss, it oot sooner puid, due and payable on OCYORE 94 901y

TO SECURE w Leader () the repay mentat the indebiedness evidenced by the Note, with interest thereon, the payiment
ol all weher swms, with interest thereon, advineed o accordance berewith to protect the security ol this Mostpage, and the
performunee of the covenants ard agreenments alZdorrmves herein contnined, and () the repayment of any fulure advances,
with interest thereon, Borrower does hereby morigazes grant and cunvey ta Levder the (ollowing deseribed propeny locaed
in the County of
(ATAIN + Stute of {Hinods

"See Attached!

88991258

Poarmanant Tox Numbor 14-33-423-048-1337

which has the mddress o VEHO N LASALLLE

(LI

T GHICAGD

¥ Ny herein “*Property Address'' )
] "' [RIXIR ‘|m1hr\€'lr'1)d\‘:\| i ‘ ren ! ' rl:‘ A h‘ }

TOGETHER with al] the iprovements now or hereafler ereeted on the propecty, al ol eoasements, rights, sppacienunces,
rents, royalties, minerad, oil vad gus rights and protiee, swater, wister vigghis, wish water siock, and all fixtares now or hereafier
attached to the property, all of which, inchuding replocements and additions therete, shatt be decmed 19 beoamd remmin i
purt of the property covered by this Morgages and b of the Baregoing, together with sidd property (on the deasehiold estate
it this Mortgage is on oo deuseheld) as Tweeein relerred tooas the VProperty ™.

Borrower covenunts thal Borsower is lawtlully scised ol the estute bereby conveyed und Bas the vight o morgagie, gram
wid convey the Praperty, that the Property is unencumbered, and tdun Doreiwer swill warcaal amd dedend generally the title

to Al Property against all clnims sl demands, subject e any declirtions, casements or restrictions Tisted in a0 sehedule
sf exvepions 0 coverage inoany Lite inswcrnes policy insuring Lender's iterest in the Property.
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9, Condemaution. The proceeds of any award or cluim for dumuges, direet or consequential, by conmection with
any condemtiation or ather mking of any part of the Properly, or for conveyunee in leu uf condemnation, ure hereby ussigned
and shull be puid o Lender.

tn the event ol total wking of the Propenty, the peoceeds shall be npplicd o the sums seeured by this Security Instrinent,
whether or bol then Sue, wilh any excess paid 1o Borrower, T the event of o partial king of the Property, unless Borrower
and Lender utheewise ppree in writing, the sums secured by this Security lnstrument shall be reduesd by the amount of the
proceeds nialtiplivd by the Toluwing Fraction: () the 1ol amoust of e sums seeired inmedintely before e inking, divided
by (b the Teir market value of the Property imnediately betore the wking, Any balunce shall be paid 1o Borrower,

i the Property is abnadoned by Borrower, or if, after notiee by Ceader o Borpwwer thae e condemnar offers to
make i oward or settle o cluine for damages, Burrower fails to respond o Leader within 30 days nller the dote the notice
is given, Lender is authorized o eolleet and upply e proceeds, at its option, either W restarution or repair of the Praperty
or to the sins secured by this Seeurity Instrunsent, whether or not then doe.

Unless Letder wnd Borrower otherwise agree in writing, any applications of proceeds o prneipal shill not extendd
or pustpune the dae dute ol the tonthly paytients refereed o n parngosphs 1 ad 2 or chinnge the smount of such paymems.

10, Boerower Not Refeuseds Porbenrsnee By Lender Nota Walver. Bxteasion of the lme for payment of modifivation
of wmertization of the suins seeured by this Seeurity Tastrument gennted by Lender to any suecessar in interest of Rorrower
shull ot uperate 1o relense the iability of the originat Borrower or Borrower's suceessors ininterest. Lender shiall not be
required 1O coninmenee proveedings spainst any successor i interest or refuse 0 exteml e for ppymen or otheywise modily
amortizution oF the suns secured by this Seeurity Tnstrument by reason of any denund mde by the ariginul Borrewer or

Borrawer's suecessurs it interest. Any forbearanee by Lender in exercising any right or remedy shall not be g waiver of

ur preciude the excreise of any right or reawsdy.

F1. Sucvessora s Assigns Bound: Joint wad Severiat Linbiity; Co-signess, The covenants and agrecinemts ol this
Security Instrument siadbbind nnd benefit the suceessors und ussigns o Lender wid Borrower, subject o the provisions of
puragragle 17, Borrawde's covemuits md agreements shidl be joint sod several, Any Borroser who co-signs this Security
[nstrutrent but does not ex2cete the Note: tn) is co-signing tis Security tnstrument only w morggage, geant ad convey thit
Borrower's interest in the ooty under te wrms of this Security Instrument; (b) is not personally obligated 1o pay the
sttns secured by this Secarin Jdusannent; wnd (03 agrees thad Bender and nny other Borrower may ugree to extend. miodify,
Farbeir or ke iny acconimedstiossawith regrd e the werms ol this Secarity Instroment or the Note without that Borrower’s
vinseit,

12, Loan Charges. 11 the Toan seeured by this Security lnstromend is subject w i lew which sets muximun foan chirges,
and that faw is tinally inteipreted so thilt e daterest or other lonn chirges collecled or to be collected in conhection with
the Toan exceed the permitied limits, thenzaas sy such lonn charge shall be reduced by the amount peeessiry 1o reduee
the charge w the perminted it and (b) any sams already colleeted from Borrower which exeeeded permitted limits will
be refutded W Borrower. [ender may choose 1 muke this refund by reducing the principaf owed under the Note or by making
a direet puyment w Borrower, 1o relund reducey prineipal, the reduction will be treated as o partiol prepayment without
any prepuyinent charge andee the Note,

(Y, Leglsintton AlTeeting Lender's Rights, (¥ sapdiment or expiration of applicable fuws bus the offect ol readering
any provision ol the Note ar this Security Tnstrame il uned Ofceable tecording o i terms, Lender, at s option, niny require
nedinte payment in [ull of sl sums seeuted by this Security bisiamenm and my invoke any remedies permitted by paragraph
10, 1 Lemder exercises this option, fender shadl take te steps speeitied i the second parageapht of parageaph 17,

14, Notices, Any iotice o Borrower provided for incomiz/sceurity Instrument shall be given hy delivering it or by
wnaniling iU Dy First chiss il goless upplicable s regquires wse of sestier method, Phe notice shall be divected 1o the Propeny
Adidress vy olther address Borrower desipantes hy notice o Lelwded oasy motice o Leader shall be piven by st cliess
mail fo Lender's addeess stted Berein oz any ather mllress Lender dedgimges by notice o Borrower, Any nolice provided
for in this Security Tnstrument shall e deemed to bive been given o Bordower or Lender when given as provided in this
pmirugraph.

15, Governdng L Severnbility, This Security Tnstrament shiglh B¢ povessaed by federad o and the fasw ol the juris-
diction in which the Praperty is focated, In the event thig any provision or claise ¢ shis Seeuarity bnsteument ur the Nowe
conflivts with applicable tow, saeh cantlict shutl not wllect other provisions of ils Security Instrument or the Note which
cit Be given etleer without the contlicting provision. To this eod the provisions Gl gy Seeurity Jastrument and the Note
e declared 1o be severable,

th, Horeoswer's Copy, Borrower shall be given one conformed copy ol the Note/isd ol this Security Instrument,

17, "Cransfer of the Property or o Benefieial Interest in Baveower, 10l orany pirt a5he Praperty ar any interest
Wit s sold or translereed (o i bene ficinl interest in Borrower bs sokd, ussigned or trimslerreawad Bogrower is nota nawral
pessant ar i Barrower etlers it Articles of Apreement for Deed or any agreement for instsllipentsale ol the Property
ar the beaeticial inerest in Borrower Gnd Borrower is nol i nguead person) without Lendee's prioiwrittes consent, Lender

My, utits option, require inenedinte payment i il of wll sams secured by this Security Instrunme . Masever, dlis oplion

studd it be eacreised by Londer if paereine is prohibvited by federal T as ab the date ol this Securidy fastrament,
I Lemder exercises this option, Lender shall give Horrower notice of aeccleration. The notice shadl provide o period

of not less tha 30 duys Fram the date the natiee is detivered or mailed within which Borrower must poy ait Qs secared |

by this Seeurity Instrument, 15 Borrower Gails 1o pay these suons priar o the expiration of this period, Lendeeniny invoke
any remedies permitied by this Security lostrinment without further natice or demiand on Borrewer,

18, Borrower's Right 1o Relnstute, H Borrower neets certain conditions, Boreomwer shatl have the vight to hayve
enforcenient of this Security Instrument diseontinued e any tme prior 1o e cartier ol () 5 diys (or such other period
as upplicable Liw may specily for reinstadement) before sule of the Property purstant (o nny power of side contained in this
Security Tnstrament; or (1) eatry ol o judgiment entoreing this Seeurity Instrmment. Those conditions are that Burrowers G
pays Lender all sums wirich then would fre due under this Security Instruivent and the Note had oo aceeleration oceurred,;
(b cures uny detuul of uny olher covenunls ar agreements: (03 pays all eapenses inctirred inenforeing tdhis Secarity Instrsient,
including, But nol limited W, reusunable ntorney s’ fees, aid () tikes such aetion as Leader may rensonably requice 1 assure
that the liea of ihis Sceurity Instrunent, Lender’s rights in the Peoperty and Borrower's obligativn o pay the sums seeuradd
by this Sevurity Tnstrament shadl continue unchinged, Upon reinstitenient by Borrawer, this Secteity Tnstrunent mnd the
obligations seeuted fwreby shabl reanin Tully eflective gy i no aecelerstion bud ocenrred. However, s vight 1o reimstase
shadl not npply in the case of aecelerution vader paragiaphs 13 o 2

NON-UNITFORM COYENANTS. Borcower aod Lesder further covenamt and agree as Tollows:

19, Aceelerntiong Remwdles, Leatler shall give notice (o Boreoswer prelore (o peceleration Tollowing Burrower's
Breaeh of any covenunl ar agrecment In (s Secarlty Tastroment (bt nol priee (o necelerstion under paeagraghs B
wied 17 undess npptivable faw pgrovides otherswise), This aetiee shall speeify: G0 e defaully () the aetion reguired to
cure the detanbty (0w dute, not Jess thinn M) days from e disge the aotlee s given to Buerower, by which the delalt
must be cureds and () that Tndlure to cure the defaalt on or before the date speeliled o the autice mny result tnaceeleration
uf the sumis scenred by this Secority Istrament, fpreclosure by judicin) procecding sind sude of the Property. The notice
shull further leferm Bovrower of the right to selnstate after aeeeleration nnd the vight to asseet I the fureetosure
procecding the nunexistenee ol o defunlt or any other defense of Borvower to seceleration and fureclosure, 11 the defiult
Ix st cured o or before the dute specllied in the notice, Lender ot 1ts apthin many reguiee lmmedlste payment in full
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wortaace rioer U NOFFICIAL CORP.Ys s

Lann Number: QOOVOOHN AT HEN

NOTICE: The Secwrlty Instrument seeures w Note whiel comtains a provision allowlng for ehanges in the interost rnte, Iheronses
in the Interest eale will result in lilgher payments, Doeereases In the indereost rate wH resull in lower payients,

ST ST M T -
This Hider is maode Chis ST doy of ST TR , 19 s , ind ds fncorporsted Into und shabl be deemed
to wmnend and supplement the Mortgnge, Devd of rust, or Deed o seetre Debt (the 2Securily Instrument”) of the sume dale givon by
the undersigned {the “*Boerawoer') Lo seeure Borrower's Noto Lo

(the “Lender®) of the siene date (the *Note™) aand covering the property deseeibed In the Securlty nstrument and leented ot

Paad NOLASALLE . CUHECAED, T adsdia

Uropariy Addross
MODIFICATIONS, In addition to the covenants snd ugreentents nuude (o the Security Instrument, Borrower and Lender futher
covenantand agree as follows:

A hieterest Rate mod Moanddy Paymient Changes
The Note hos an “fotca [nterest Rate' ol 12,006 Uh, Fhe Node lnterest rate may be increased or decreased o the |78 Y
day ot the monih beghingng on aerosEiy 18T A998 and on that day of the month every {220
tnanthiisy thereulter,
Chinges in the interest ratedee poverned by chumges i an interest iate index ealled the “fidex™, The Indexs s the: [Cheek one
box 1o imtieate Idex, |

L1 % The weekly average yieht on Valied States Frensury securities adjusted to a constant maturity ol 16 ye(s), as made
avallable by the Federad Resvene Bourd,
{nno event over the full teom o 200 Note will the interest nie be incrensed more than G400 pereentuge
points ( A .00 W) fronae nital Rate of {nterost,
Betore eaclt Change Date the Note Ttoldesslll enfeulate the new nterest yiate by adding JRIEAR
pereentage points ( 2 oavs G0y 1o Uhe Corrent [ndex, However, the rate of interest that is required o e paid
shill never be inereased ar decreased on amy single Change ate by e than 4,00 peresiage polnts
( A, 00 %) bom the rate of fnvergricurrently being pald,

Other:

W the Interest rate changes, the stount of Borrower's monthly paymentsailoehange as provided in the Note, Inereases i the
interest tate witl resuft (o higher payanents, Decreases in the Tnterest rate whl ressloin lower payments,

. Loun Charges
It could e thit the loan secured by the Security [nstrunent is sabject to u low whish scts maximum loan churges and that G is
interpreted so that the interest or other Toan elarges collected o1 o be eollected In eordection with the foan exceed the pennited
fuits, then: (1) any such loan charge shall be reduced by the amuount necessary Lo reduce e oharge to te permitted Hmiland ()
any sums alrendy collected from ime which exceeded permitied Hmits will be refunded tomdThe Lender may choose to pake this
reftindd by reducing the principal | owe under the Note or by making a direet puyment to med 00 ssefumd teduees principal, the
nabietion will be treated us a partid prepayiment,

. Pelur Liens
I Lender determines that all or any purt of the suos seenred by (his Seeurity Instrument wre subject tos iy which has priosity over
this Secwity [nstoument, Leuders way send Borowes o notice identifying that Hen, Borrower shall prompihpet with repard to that
ften as provided in paragraph 4 of the Seenrity Instromsent or shall promptly sectine snoagreviment inoa form satlstzetory to Lendes
subordinating that tien tu hls Security Instrutnent,

“ v

Frnnster of the Property
I there is o Cransfer of the Property subject to paragraph 17 of the Security bistrment, Lender may requite (1) wn fncicase in the
clirrent Note interest rate, or (2) an inerease in (or remwoved of) the Timdt en the wmount of any one baterest tale chaoge (i Qwie s w
limity, or (33 a clunge in the Base Tedex Tgure, o b of these, as o condition of Lender’s saiving the option 1o aceelenite provided in
pracaraph L7,

\') m.w»-;-(’ S ""]u‘é'*‘ 1‘-- e (Seal)

Uy shfndng this, Boreawer agrovs o st of the above, e
Noroww

SEE iare b v bos by eleeked or 1Cae boy is echeeked, ™ T LY SR
-ul:;‘l.:-mlnll:l:u‘:lll‘ lll’lll‘\ll\:’l'l‘ 1I:n‘n:nl‘urthvtrlwl:n- :w,lrm- ‘i‘n \:‘lr'ilinu, " L hU 'l,“l) ""’ “’ M ], )t ™ e
the (st tndes parned wildb wiply. (_,wﬂnl‘i. (l‘.‘(y- L )Z ((L.Q’,/C Pl . (Seatl)
Horower
CINDY W RAIRT LN
o L TUTTD]

Burrowen

e 80Dy

Honewer

FORAN 30uh ¢




Unit No. 3002 ia 16460 Yorth LaSallz Sireet Condomini as delineated upon
survey of:

Lot 2, the 3louth

L o
w—h
Tt

Lot 3, the East T4 fzet of Lot 3 Aeru2pt
the South 50 1/2 nd the Zast 7Y% f2et of Lets 4 anc 5 (except
that part of Lot 12 Eugzanie Street), all in Gals’s North
Addition to Chlgago, a _ ion of the Southawast 1/4 of the Sounthaast
1/4% of Seetion 33, Township ! rth, Range 14, East of the (iird Principa
Meridizn, in Cook County 3
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Dot inpcousiv i -part iyingz betuween the West lins
cf YNorth LaSalle 3ireat an n2 {ruwn through the Southdast corner oF
Buzeie and Nortn LaSalle Sireeta aad through a point on the >:ﬂ: lineg of
Lot 10, 14 feet West ol the Weit line of North La3alle Str reat), all in
Block 95" in the County Cleris's Division of portions of cnwurn vided land
lving betwean the Eazst line o7 Gale's zoqnu Addition to Caicago, zforesaid,
and tha ¥2st line of Norith Clark Street, all in Section 33, Tawaship iC
North, Rangz 1%, East af che Third Principal Meridian, in Cook Count:
Iliirois;
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MORTGAGE AL udumn’ N |\,{rf'fllffl m:ﬁ; ngf’f.% '(:"e’ih:llr‘())’i‘l
CONVERTIBLE RIDER Havinyg i Assoo

Lonn Numbers 6000 000 a6

THIS CONVERTIBLE MORTGAGE RIDER i3 mode this 07 doy of  of o rmmnns )
19 s , aned 1w incorporatod into and sholf be deemed to amend and supplomont the Mortgrge,
Docd of 'Trast, or Deed Lo Sveure Debt ithe M*Seewrity Instramoent’) of the sumue dote given by the undoer-
sigmed (Lhe “Borrower™) Lo seeure Borrowor's Adjustable Rato Note (the “"Note™) to

Citleorp Savings of lHinols, A Fodernl Savings and Lonn Associntion

(the “Lender™ of the sume date and caverings tho propoerty deseribed in the Sceurily Instrument and
bocatod at:

Povan b boadodl LD CHICAG0 o T PorIN R
(Property Address)

The Adjustable Nole containsg provigions allowing for chonges in the inlerest ratoe, 1 Lhe
interest rale inerenses, the Borvrowers monthly payments will he highen If the interest
rate Aesrenses, the Borrower's monthly paymonts will bhe Jower, On every Change Date,
Boveower may convert the ndjustable rate loan inlo a fixed rate, level payment, fully
amaortzimg loan or into an ndjustable rate loan with o different Change Dide period,

ADDITIONA L COVENANTS, In addition to the covenants aad agreements made in the
Securilty [nstrument, Bedrawer und Lender further covennnt and ayoree as follows:

AVINTEREST RATE ANV MMONTHLY PAYMENT CHANGES :
The Note providos for an inicial interest vate ol 12 0006 Y, Seelion 4 of Lthe Noloe provides
for chunges in the interest ente s the monthly payments, as follows:

4, INTHREST RATE AND MONTH! A PAYMENT CHANGES

(A) Change Dates
Tho intorest rate | will pay may changeon the livst day of g ongs e 1 gy

on that day overy LTS mopthis Chorenftor. Eneh dnlo on which my intorest vate could
chingo is calted o "Change Dote”

{B) The Indoex

Bogrinning with the [irst Change Dale, my ideeest vate will be hnsed onan Indes, "The “Indoex”
is the weekly avernge yiold on United Stoles ‘reasaody secaritios adjusted 1o o conslantl mabarity
of - - yeartad, aw minde swvailable by the YoederaZeserve Boaed, 'Phe moat pecont Index fipore
available ns of the dato GO days helore vach Change Date i esilad the *Cuarrent, Index”,

1M the Index is no longer avaituble, the Noto Holder wilivchoose o new index witich is based apon
compirable infortmation, e Note Hobldor will give me notice of this eloice.

(C) Calceulation of Changres
Belore ench Change Date, the Note Holder will culeulale niv/new interest rute by adding
T GRNE 2% 1060 0 porcontage poings ( oL Ve to the Owmrvent Index.

88991258

Tho Note Holder will then determine the nmount of the monthly pnymoent i vsuld be sufficient
to ropuy Lhe unpuid principal badance of my loan | am oxpoeeled to owe on the Change” Date in Tull on the
maturily date nt my mesv interest rate in substantinlly equal puymoents, The result of taoscalealntion is
culled the “Full Payment Amount’, and iL witl bo the new amount o my monthly payiaept, subjeet to
subsection (1) below,

112 Tidmits on Interest Rato Changos
eheeked below, the Note provides for cortuin limits on intorest vate changos:

340 Tho vate ol inlerest am vequired Lo pay shall never be inerensed or decreased on any single Interest

Change Date by more than A oo % trom the rate of interest T have been puying
for tho preceeding 5o months,

JUD My intoreat rnte will nover inerense move ihinn . 5 from the ratae establishoed
1 4,00
in Section .

() Bifoective Dato of Changos

My new intorest rube will become offective on cach Chango Dinde, E will puy the nmount ol my new
moenthly paymoent boginning on the lirst monthly panymont dote ndler the Chango Diate until the amount of
ny monthly payment changes ngnin,

(I Notico of Changoy

The Nate Holdor will mail or delivor to me onoetice of any changes in the amount of my manthly
puymoal efore the effeetivo date of nny chnnge, Thoe notice will inciudo information required by lnw (o be
given me andd alse Lhe title nnd telephane number of u person who will nnswer any questions | may have
regardingg thoe notice,

(AR AE N}
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CONVERTIBLE RIDER 3060 8 8
{conmtinued) page 2

B, BORROWER™ O M'ON TO CONVERT

Borrower may, nd Borrawers oplion, madily e repayment torms of the indebtedness on every Change
Diates AL that Line, Borrower may convert the Adjustabbe Bote Tonn into: G o fised interest rate boan to boe
fully tnortized over s reduced tornn of i yeaes, G o fixed Biterest rde lonn 1o be fully repaid in egual
oty posimends of principnl and inlerest over the renainings term of Che lonng or Giioon Adjustabie Rale
Loan with aodifforent Chaungze Pste perid,

Barrower mny choose the oplion to cotivert it the fultowing condilions areomet: () the seljustable rate loan is
not currently in forecloswre or defiull; i) the ndjustable rate lonn payments are current nsof 486 days priop
1o the effective convoraion dinte; nnd, iy Lhere have not heen two or more late chorpres in the tawelve (52)
moanths prior to the efTeclive conversion datu,

tnaddition, Barvower may anly choose the oplion to canyvert Lu a Gxed interost ralo lonn to be fubly vepaid in
euyunl monthly puymoents of prinetpnd and interest over noreducod term or BTeen (153 yones 80 monthy,
ttpon woreviews ol Borrowerd eredil inlormation to delermine iC it meets the Lenderk nornud eredid
standoeds G thos type of fonn.,

C. LENDER'S NOTICE TO BORROWER

Lenders Notice of Uhadyes to Borrower pursuant to the Adjustable lnte Note given priorto vaseh Changze
Date shadl alzo contary™be followings ndditionad informution pertnining to Borrewers option ta converts

i) Cho fixed interest ra2e pavidile by Barrower it Borrower converts to one of the Nixed interest rite
loan, and the amount A5 Horrewers new monthly payments ol the Oxed rates of interest: and

(i) tho interest rotes Tor each adednate adjusiablo vale toan payabile by Borrower i Horrawer converts Lo
nnother adjustable rate loan, neadhe wnound of Boreowers new nonthly payment ol cach interest
rale for vach adjustable rate ol wnd

(i adade, nel more than 1 days Tromddsstnte Lhe notice s given, by which Borrower must exeettle and
defiver (o Lender o document in the e required by Lender evidencing thie modification of the
Nate to provide lor cither o Hixed intérest eate loan or an ndjustable vite Toany with o diflerent
Chonge Date period,

D SELECTION OF FIXED RATE OR ALTEQMNATIVE ADJUSTABLE RATE LOAN AND
MONTHLY PAYMENT ADJUSTMENT
Lander shadl set Lhe interest rates payuble by the Boreowed 45 days prioe Lo the Conversion Date ns follows:
(h the Axed intovest rode of Toans Tor Lhe remnining Lormeds e sum of the carrent Federnt flome toan
Mortgage Carporation’s Required Net Yield for 60-doy deliviey w30 yenn fixed rite mortgoges plas

saa

N percentupe points ( NS 28
G the fixed interest viate of lonns Tor the remaininge Leem or §iteen G igeses (80 months), whichever is

besa, s Lhe weekly avermgge yield on United States Tronsury socgeition adjusted to o constant
naburily of 7 vears, plus ¢ 2000 U e available Ly e Fedorn) Reserve Bomel,

(i) the adjustable rte mortgages initind intovest rates for the remaining tormyars the weekly average
yield on United Stotes 'Treaswry seeurities, s mude nvndlabite by the vedasd Reserve Boad,
ndjusted to wconstant mntarity of

. i yoes), plus wooa Y torn 1 yemr ndjustable
vate mortgoge. Tho rnde of interost will never inerense or deerense on any sihscgquent Chapge
Date by more than A Y Trom the rale of interest puid in the preceeding

io months,

A K yeards), plus DLOb e for % yoear ndivslihle
rale mortgapge. The rate of interest witl never inereouse or deevease on nny subseguent Chunge
Duate by more than So00 % From the rate of interest pudd in the preceeding

o monthy,

. yonr(ad, plus 00 G for o a0 yonr adjiushible
roate maortgoage, The rale of intersst will nevor inereonse or decronse on nny subsogquoent. Chango
Date by more than Goeo Y from the rade ol interest paid in tho preceeding

P months,

. » yenrts), plus oo60 Y doen ¢ year ndiustahle
rate movtgge, The rulo of interest will never inerense or deervnse on nny subseguent Chinge
Date by more than 4,00 % fom the rte of interest paid in the preceeding

£ maonths,

. 10 your(s), pluy aoeg Y for 1o yeur adjustable
vate mortpgage. ‘The ente of interest will never increaso or decrense on any subsequient Change
Dulo by more thun ALo6 7 ltan the vate o imerest paid in the precesding

b munthy,

+ OHXE 34540

88991258
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o (cantinued) page 3
sled
i
i
o The interest rode will never tnerense by moee than A0 % from Lhe eate established in
" Section 2 of Borrower's Adjusitable Rate Nole,
E I any of the indexes ave no longer availnble, the Lendor will choose new indoxes which are boased on
“ vompnreble intormation, Phe now intorest rate will becomae elfective on the Conversion Date il the
» Borrower elomes Lo convert.
e
- Borrowers moenthly pnymoents nt Lhe new interest rate will begin asof the fiesCmonthly payment after the
W Conversion Chango Date, The monthly poyment will be the amount thit. is neeessaey o repay in full the
" preincipal Borrower is oxpectod to owe on the Conversion Changze Dote in substontinlly eqund pnvments by

the muaturity dote al bhe new interest mte,

U BORROWEIR'S BELECTION NOTTO CONVERT

Borrower must exceute and deliver to Londor the doawiment evideneings the medification of the Note within
the peviod sot in Londer's notiee as provided in pooagzrnph € above, I Borrower does not do Uhis wilhin
the specibied datd, Borrowoer can no longer exercise the option (o convert, In this cnse, tHwe torms of Bor
rower's Note witleeontipue in effeet without any change,

B CONVYERSIONGY )

Boerrower aprees 16 paeCohe Lender ot the Line the documant ovideneings the modiliention of’ the Note

i3 oxeculed wnd defivered 4o a nonrefunduble conversion fee vqual o o porcentaye

points { { po ol the unpnid principal bulunce as of the Change Ui B b y 500 . 00
. whichover™ s urester, :

G BIPFRCOTIVENESS OF PROVISIONS

Upon Borrowor detivery of the exceevivd madification of the Note, paragneaph & above shall conse (o boe
clfeelive,

tin Witness Whereot, Borrower has wsGicited this Convertible Mortgoge Ridoer,

Sae J“/’ / "

H,.\t_..g’.ébv:-v.,(.".f? .....ll./,.t!\»-'l.‘.\.—\. e ASERD
DAVID S MART N -Borrower
CENDY W MR M -Borrower

B £ TTHY D)
-Borrowoer
ORI £ » 11111 B
HBorrower

(Sign Geiginal (}nl&
e

8899712
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