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Federal Mational Morigage Aasociation

ey
. - ‘
i THIS INDENTURE, made this 27th . g September g BY
ﬁ' e THIS INDENTURE, madetbls e T R nonnerl Y OhHis WIFE ! between

N 85216105

Va¥ Mortgagor, and Margaretten & Company, Inc., a corporation erganized and existing under the laws of the state of
New Jersey and authorized to do business in the state of Winois, Mortgagee.

g WITNESSETH: That whereas the Morigagor is justly indebted to the Mortgogee, as is evidenced by a certain pro-
X missory note executed and delivered by the Mortgagor, in favor of the Mortgagee, und bearing even date herewith, in
the principal surn of
V) Eisghty—Four Thousand, and 0,100
b Dollars (3 g, 000,00 ) payable with interest at the rate of
Fleven & One-—Halt Pey Centum

3 per centum { 11 & L2 %) per annuin on the unpaid balance unti! paid, and made payable
to the order of the/Mortgagee at iis office at 280 Maple St., Perth Amboy, NJ 08862, or at such place as the holder
may designate in/sweeiling, and delivered or mailed to the Mortgagor; the said principal and interest being payable in
monthly instatlments of

Ciagbt tHundred Thirty-Twe and whu/100

Dallars {3 832, U4 ) beginning on the first day of

Novembey 43 85 and continuing on the first day of each month thereafter untid the note is fully

paid, except that the finn favorant of principal and interest, if not seoner paid, shall be due and payabic on the first
day of October BELD Ra]

Now, THEREFORE, the said Memgagor, for the better securing of the payment of said principal sum of money
and interest and the performance of the covenants and agreements herein contained, does by these presents MORT-

GAGOE nnd WARRANT unto the Mortgagee, 28 successors or assigng, the following described renl estate situate, lying,
ancd being in the county of COUK and the

Staie of Hlinois, to wit:

THE EAST 100 FEET OF THE WEST W25 FLEY OF THE SUUTH 178 Feel OF
BLOCK U% TN ARTHUR T MCINTOSRY ARDTTION TO MILLOTHIAN FAORMS, A
SULNTVISION OF FHE SOUTHUEST 176 OF THE SOUTHEALT 1/ AND CTHE
PAGT 170 0F THE GOUTREAST 174 GF SECTION 2 AND THE WEST 1,2 0F
THE SOUTHWEST 120 AND THE WEST U3730° 0F THE ELAST 1732 OF THE
SOUTHWEST 179 OF SECTION 10, TOWRSHIP 46 NORTH, RANGE 13, EASI
OF THE THIRD PRINCIPAL MERIDIAN, 1t BOOK _COUNTY, TLLINOLKS,

PERMANENT  TAX- MO, 28-10-311-030

BEOEB W 15181 60 S MIDLDTHIAN, TL s0uus

SOTITASH

TOGETHER with all and singuar the teacments, hereditiments and appurienances thereunto belonging, and
the rents, issues, and profits thereof; and all fixiures now or hereafier nttached 1o of used in connection with
the premises herein deseribed and in addition thereto the following described household applinnces, which are,
and shall be decmcd 10 be, Fixtures and @ part of the realy, mud are a portion of the security for the indebledness
lierein mentioned;

Should the Veterans Administration for any reason Fail or refuse to issue the guarantee (n the maximum amount
permitted) of the lonn secured by this mortguge under the provisions of *the servicenmen's readjusiment act of 1944
as winended, within sixty days of the dute hereof, the mortgigee herein may at its option dectire ull sums secured by
this morigage immedintely due and puyable. The mortgagors covenunt and agree that so Jong as Lthis mortgage and the
saidd note secured hereby are insured under the provisions of the servicemen's readjustment act, they will ot execute
or file Tor record any instrument which imposes o restriction upon the sale or occupaney of the maortguged property on
the basis of race, color, or creed, upon any violation of this undertnking, the mortgagee may ot jts oplion deciure the
unpaid balance of the debt secured hereby due and payable.
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If the total of the payviments made by the Mortgagor haragraph (n) of the preceding paragraph
shall exceed the amount of payments actunlly made by the Morigagee s Trustee for ground rents, taxes, ant
ASSCSEMENES, OT iNsurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be macie by the Mortgagor Tor such items or, ot the Mortgagee's option as Trustee, shall be refunded
to the Mortgagor. 1, however, such monthly pavmenis shall not be sufficient to pay such items when the
same shull become due and payable, the Mortgagor shall pay to the Moartgagee as Trustee any amount neces-
sury 1o ke up the deficiency. Such payments shall be made within thirty (30) days afier written notice
from the Mortgagee stating the amount of the deficiency, which notice may be given by muil. 1€ at any time
the Maorgagor shall wender 10 the Mongagee, in accordance with the provisions of the note secured hercby,
full payment of the entire indebtedness represented thereby, the Morigagee as Trustee shall, in computing
the amount of such indebtedness, credit 1o the account of the Mortgagor any credit balance remuining under
the provisions of subparagraph (a} of the preceeding paragraph. If there shall be a default under any of the
provisions of this mortgage, resulting in o public sade ol the premises covered hereby, or if the Morntgagee
nviuires the property otherwise after defoult, the Mortgagee as Trusiee shall apply, at the time of the com-
mencement of such proceedings or at the time the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (@) as a eredit on the interest acerued and unpaid and the
balance to the principal then remaining unpaid under said note.

AS ADDITIONAN SECURITY for the payment of the indebtedoess aforesiid the Mortgagor does hereby assign
to the Mortgagee alt the frents, issues, and profits now due or which may hereafter become due for the use of the
premises hercinabove doscribed. The Mortgagor shall be eatitled 1o collect and retain all said rents, issues
and prefits until defavio hereunder, EXCEPRT rents, bonuses and rovalties from oil, gas or other min-
ernl teases or conveyances Kiercof now or hereafter in effect. The lessee, assignee or sublessee of such oil, gus
or mineral lease is direcredn t2 nay any profits, bonuses, rents, revenues or royalties to the owner of the indebt-
edness secured hereby.

MORTGAGOR WILL CONTENJOUSLY maintain hazard insurance, of such type or types and amounis us Mort-
gagee muy from tme to time requirey on the improvements now or hereatter on said premises, and except whep
pavment for all such premiums has thesrgiofore been made, he will pay prompty when due ony premiums there-
for. Al insurance shall be carried inwworapanies approved by the Mortgagee and the policies and rencwals
thercol shatl be held by the Martgagee and bBove attnched thereto loss payvable clauses in favor of and in form
acceptable (o the Mortgagee. In event of {ols Mortgagor will give immediate notice by mianil to the Mortgagee,
who may miake prool of loss il not made prapsptly by Morntgagor, and cach insurance company concerned is
hereby authorized and directed to make paymentdes such loss directly to the Mortgagee instead of to the Mort-
gagor and the Mortgagee jointly, and the insurance srgceeds, or any part thereof, may be applied by the Mort-
gagee at its option ecither to the reduction of the indediedness hereby secured or 1o the restoration or repair of
the property damaged. In event of foreclosure of this reontgage, or other transfer of sitle yo the morngaged
property in extinguishment of the indebtedness secured hereby, all right, tide and interest of the Morigagor
in and 10 any insurance policies then in Force shall pass 1o the porchaser or grantee.

IN THE EVENT of defoawlt in making any monthly payiisees provided for herein and in the note secured
hereby, or in case of o breach of any other covenant or agreemear hogein stipulated, then the whole of said prin-
cipal sum remaining unpaid together with averued interest theredpd shall, at the election of the Morigagee,
without notice, became immedistely due and pavable.

IN THE EVENT that the whole said debt is declared to be duee, the Ptorgagee shall have the right immedi-
ately to foreclose this mortgage, and upon the Gding of any BIW Yor tha Paxpese, the vourt in which such bill is
Uiled may at any time thereafter, cither betore or afier sale, and without narce) to the said Martgngor, or any
party claiming under sajd Morgagor, and without regard (o the solvency o sdoeiveney al the time of such
application for a receiver, of the person or persons Hable for the payiment of the Sulebredness secured hiereby,
andd without regard to the value of said premises or whether the same shall then be secupied by the owner of
the equity of redemption, ay o homestead, appoim a receiver for the beaefit of the ' Norngagee, with power 1o
vollect the rents, dssues, and profits of the said premises during the pendency of such fareclosure suit and, in
case of sale and u deficiency, during the full statutory period of redemption, and such rents Jissues, and protits
when collected may be applied toward the pavinent of the indebredoes:, costs, taxes, insurgnde. and other items
negessary far the protevtion and preseryvittion of the properiy.

IN CASE OF FORECLOSURIL of this mongage by said Mortgagee in any caurt of law or equity, a reasonable
sum shall be allowed for the selicitor's Tees of the compliinant and for stepographers’ fees of the compliinani
m such proveeding, and also tar alt outlays For documentary evidence and the cost af a0 complete abstract of diie
for the purpose of such foreclosure; and in case o) any othier suit, or jegal procecding, wherein the Maortgagee
shall be made o pany thereto by reason ol this mortgage, s costs, and espenses, and the reasonable tees und
charges of the atorpeys or solicitors of the Mortgagee, so made parties, for services in o such suit or proceed-
ings, shadl be i Further lien and charge upon the said promises under this mortgage, and all such expenses shall
become so much awkditional ndebiedness secured hereby and be alowed in any decree Toreclasing this mortgage.

THERE SHALL BE INCLUDED in any decree Tareclosing this mortgage aond be paid out of the proceeds of any
sibe mude 1o pursuanice of any such decree: (1) AU the costs of such suit or suits, advertising, sale, amd con-
vevance, including reasonuble nttorneys’, soticitors’, and steaographers’ fees, outlayvs Tor dovumentary evidenve
aid cost of said abstroet aod examination of title; () all the moneys advanced by the Mongagee, if any, for
any purpose gutherized in the moregage, with interest on sach advances ot the rie provided for in the principal
indebledtiess, tfrom the time such advances ave made; () ol the accrued interest remaining unpaid on the
indebtedness hereby secured; (4) all the said principal money  remaining  uanpaid; (3) all suins paid by the
Yeterans Adminibiradion on account of the guaranty or insurance ol the indebredness secured hereby, the
averplus of the proceeds ol sale, iF uny, shuf! then be paid 1o the Morgago.

If Mornggagor shall pay sabd npote ar the tme and in the manner oforesadd and shall abide by, comply with
and duly perform all the covenants and agrecments herein, then this conveyance shall be null and void wwd
Mortgngee will, within thirty days after written demand therefor by Mortgagor, excoute a release or sutisfuc-
tien of this mortgage, and Mortgagor hereby wiives the benelies of all statutes or lows which require the curlier
xecution or delivery of such release ar satisfaction by Mortgagee.

SOTITASH
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