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MORTGAGE 045902

THIS MORTGAGE (“Security Instrument’}is givenon SEPTEMBER 27
19 B5 The mortgagoris
JOSEPH PATRICK MORSE AND DIANE MARIE MORSE, HUSBAND AND WIFE

("Borrower"). This Sccurity Instrument is givento BEN FRANKLIN SAVINGS

which is organized and existiagunder thelawsof THE STATE OF ILLINOIS , and whose address is
2900 EAST OGDEN /¥ ENUE
LISLE, ILLINOIS S£ZIA2 {(""Lender').

Borrower owes Lender the principalsum of

ONE HUNDRED TWENTY . /f4OUSAND AND NO/100---

Dollarsfd/s. $ 120,000,003 Thisdebt is evidenced by Borrower's note
dated the same date us this Security Instrument {“lote”), which provides for monihly puyments, with the full debt, if not
paid earlier, due and payableon CCTOBER | 1, 2000 This Security Instrument
secures to Lender: (a) the repayment of the debcevidenced by the Note, with interest, and sl rencwals, extensions und
modifications: (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (¢) the performance of BorrGéwer's’covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgig<: grant and convey to Lender the lollowing described property

located in COQK County, Illinois:

LOT 8 AND THE EAST 3 FEET OF LOT 9 IN BLOCK 5 IN MC DANIEL'S ADDITION
TO WILMETTE SUBDIVISION OF LOTS 1 TO € Z0OTH INCLUSIVE IN BAXTER'S SUB-
DIVISION OF SOUTH SECTION OF QUILMETTE NESERVATION IN SECTION 34,
TOWNSHIP 42 NORTH, RANGE 13, EAST OF THE ZPIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS,
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which has theaddressof 1331 MAPLE » WILMETTE .
[Streat) [€ay)
Ilnois 60091 (" Property Address');

{1 Cixda)

TOGETHER WITH ol the improvements now or heresfter erected on the property, and ull casements, rights,
appurtenancees, rents, royalties, mineral, oil and gos rights und profits, water vights and stock and all fixtures now or
hereafter a part of the praperty. Al replucentents and additions shall aiso be covered by this Seeurity Instrument. All of the
foregomg is referred toin this Security Instrument as the Y Property ™

BorrOoweERr CoveNnaNis that Borrower is luwlully seised of the estate hereby conveyed and has the right 1o
marigage, grant and convey the Property and that the Property is unengumbered, except for encumbrances of record.
Borrower wurrants and will defend genernlly the title to the Property against all claims and demands, subject (o any
chcimbrances ol recorgk.

THIS STCUREEY INSTRUMINT cambines uniform covenants fur national wse and non-uniform covenanis with
linited variations by jurisdiction 1o constiute s unilonn segurity instrument covering real property.,

ILEINOIS --singie  Yanuly~FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
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I 1 ender reyuired mortgage msurance as 3 conditon of making the kam secured by this Secunity Instrument,
Horrower shall pay the premiums required (o maintain the isarance ineffeet untl such tme as the reguirement for the
surinee termnates tmoaceordance with Borrower's and Lender™s written agreement or applcable liw.

K. Unspection,  Lender or ity agent may maske reasonable entries upon and wspections of the Property. Lender
shall give Horrower notce at the time of or prior 1o an mspechion speailving reasonable cause Tor the inspectiion,

9. Condemnstion.  The provewds of any award or chinm for damages, direct or conseguential, in connectison with
any condemmanion or other taking of any part of the Property, or Tor conveyance 1 licw of condemnation, are hereby
asssgned and shall be pakd 1o Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured by tus Security
Instrument. w hether or net then due, with any excess paid to Borrower. in the event of o pastisl tuking of the Property,
unless Borrower und Lender otherwise agree in writing, the sums secured by tos Securaty Instroment shadl be reduced by
the aumount of the proceeds multiplied by the following fractton: G the total wnount of the sums secured immediately
pefore the tking, divided by (b)Y the fir market value of the Property imntediately before the taking. Any bialaner shail be
patd to Borrower.

I the Property is abandoned by Burrower, orf, after notice by Lender to Borrower that the condemnor offers 1o

make an award or seZdea chim for damages, Horrower [hEls o respond to Lender within 30 days after the date the notice is
given, Lender s authasized to collect and apply the proceeds, ot its oplion, @ither 1o FesToRiLio or reps ol the Properny or
to the swms sevured by B Security lostrament, whether or not then due.

Untess Lender and Borrower otherwise agree 1o writing, any apphication of proceeds to principal shallb not extend or
postpone the due date of Wednonthly puyments referred to tn parugraphs 1and 2 or change the smount of such payments.

10, Borrower Not' Reeased; Forheurance By Lender Not a Waiver,  Extension of the time for payment or
modification of amortization 0 be sums secured by this Security Instrument granted by Lender 10 any successor in
interest of Borrower shull not opetatetto release the liability of the original Borrower or Borrower's suceessors in interest.
Lender shall not be requited to cominence proveedings aguinst any successor i interest or refuse to extend time for
payment or utherwise modify amorti/saon of the suins secured by this Security Instrument by reason of any demand muakle
by the original Borrower or Borrower's successors ininterest. Any forbearance by Lender it exercising any right or remedy
st nat be o waaver ofor preclude the excrsesiiof any right or remedy.

11. Successors and Assigns Boundy Joint_and Several Liability; Co-signers,  The covenants and agreements of
this Security Instrument shall bind and benefit Yie stecessors and assigns of Lender und Borrower, subject ta the provisions
of paragraph 17, Borrower's covenants and agrezments shadl be joint and several Any Borrower who co-signs this Securnity
Instrument but does not exccute the Note: () 15 ¢O-sianing this Secunity Enstnment only 1o morigage, grant and convey
that Borrower's interest in the Property under the terzas pf this Security Insteument; (b)) is not personadly obligated 10 pay
the sums seeured by thas Sceurity bustrument: and {(capiees that Lender and any other Borrower may agree to extend,
modily, forbear or make any accommuodations with regard to the terms ol this Security Instroment or the Note without

that Borrower's consent.
12. Loan Churges. 1 the toan secured by this Secudily Dnstrument s subject toa law which sets muximum loan

charges, and that faw is finally interpreted so that the interedt dr other boan charges collected or o be collected in

) connection with the loan exceed the permitted Hmits, then: (arary such Joan charge shall be reduced by the nmount
necessary o reduce the charge to the permitted limin and (by any swisadready collected from Borrower which exceeded
permatted Tomits will be refunded to Borrower. Lender nry choose 10 piabe this refund by reducing the principal owed
wder the Note or by inaking a direct payment 1o Barrower. If o refund feseudes principal, the reduction will be treated as a
partid prepay ment without any prepay ment charge under the Note.

13, Legislution Affecting Lender's Rights, If enactment or expirnsion of applicable taws has the effect of
rendering any prosision of the Note or ths Security Instrument unenforeeable decording toits terma, Lender, atits option,
may require umediate payment in full of all sumes secured by this Security Instrment and may invoke any remedies
permitted by paragraph 190 If Lender exercises this option, Lender shall take the stepsspecified in the second paragraph of
paragraph 17

14, Natlcvs.  Any notice to Borrower provided for in this Security Instrument sieibbe given by delivering it or by
mathng 11 by first cliss mail unless applicable aw requires use of ancther method. The nosice shall be directed 1o the
Properts Address or any other address Horrower designates by notice 1o Lender. Any notice 1o Lender shall be given by
first class nuail 1o Lenders address stated herein or any other address Lender designates by notice 2o lorrower. Any notice 2
prosided for in this Secunity Instrament shall be deemed to have been given ta Horrower or Lender when given as pravided €1
i tins paragraph.

15. Governing Law; Severability,  This Security Instrument shall be governed by federal law/and the law of the peb
jurisdiction in which the Property s located. in the event that any provision or clause of this Security/ristrument or the Q5
Note confhicts with applicable uw, such conftict shatl not affect other provisions of this Security Instrutiepcar the Nole peb
wiizch can be given effect without the conflicting provision. To this end the provisions of this Security Instrianent and the peds
Noteare declured to be severuble

16. Borrower's Copy.  Horrower shall be given one conformed copy of the Note and of this Sceurity Enstrument,

17, Iransfer of the Property or a Beneficial Interest in Borrower., 1 all or any part of the Property or any
uterest tn i s sedd of transferred (o iFa benetivinl interest in Borrower is sold or transferred and Borrower is not a nutural
person without Lender's prior written consent, Lender may, st its option, require immedite paynient i Tuld of all sums
cecured by this Security Instrumens. However, this option shall not be exerciced by Lender if exerene s prohibited by
federal Law as of the date of this Security Instrument.

1F Lender exercises this option, Lender shall give Norrower notice of aceeleration. The notice shall provide a period
of not less than 30 days from the date the potice is defivered or maifed within which Borrower must pay alb suans secured by
thes Security Instrument. IF Borrower fails 1o pay these sums prior to the expirntion of this period, Lender may mvoke any
retiedies permitted by this Sceurity Instrument without further notice or demand on Borrower,

18. NHorrower's Right to Reinstage,  1f Borrower meets certain conditions, Borrower shall have the right 10 have
entorcement of this Security Instrument discontinued at any tme prior to the carlier of: () S days (or such other period as
applicable Low may speaify for reinstatement) before sale of the Praperty pursuant to any power of sale contamed in s
Security fnstrument, or (b entry of o Judgment enforeing this Scecurity Instrument. Those conditions wre thut Borrower:
Ga) pays Bender all sums which then would be due under this Security Instrument and the Note had no sccecleriation
oveutted, () cutes any defiudl of any other covenants or agreements; (¢ pays all expenses meurred i enforcing this
Securiy Enstrnnent, mcluding, but not hmited to, reasonabhe attorneys’ fees: and (B takes such action as Lender may
reisarably tequire to assure that the Ben of this Secunty Instrument, Lender's nights i the Property and Horrower's
ohhiginoen 1o pay the sums secured by this Secuniy  Instrument shall continue unchanged. Upan reinstatement by
Borrower, this Security nstrament and the obligations secured hereby shalt rermain fully effective as il no aceelerutiop hac
oceurred. Howeser, this right to reinstate shall not apply in the cose of aceelerstion ander paragraphs 1Y or 17
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