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{““Borrower™). This Security Instrument is given to..............

.............................. ) 'fii"':'.'"§"1'"A"1"'ﬁ"6'15‘"'ﬁ.'i.'fﬁ'(')'fléx'qus'"ugk GAGE..CORP . Whic'.“h |sorg.ztm.eedundcnnnng

Dollars (U.S. $........... SS’UUO
dated the same date as this Sc«‘uri'w}fgﬁggﬁt &'a\d te”), which provides for monthly payments, with the full debt, if not
paid earlice, due and payable on /23 This Security Instrumeni
secures 1o Lender: (a) the repayn =it of the debt evidenced by the Note, with interest, nad all renewals, extensions and
maodifications; (b) the payment of all otiier sums, with interest, nadvanced under paragraph 7 to protect the security of thiy
Security Instrument; and {¢) the performun (¢ of Borrower's covenants and agreements under this Security Insirument and
the Note. For this pur s hereby mortgage, grant and convey 1o Lender the Tollowing described property
located in .............} Cr County, [llinois:

UNIT 11-D-1 TOGETHER WITH ITS UND(V.DED PFRRCENTAGE INTEREST IN THE COMMON ELEMENTS
IN GOACH HOMES OF WILLOW BEND CONCO/ANIUM AS DELINEATED AND DEFINED }H THE
DECLARATION RECORDED AS DOCUMENT WUMRLY. 25259454, IN THE NORTHWEST 1/4 OF SECTICN 8,
TOWNSHIP 41 NORTH, RANRGE 11, EAST OF 771 THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS,
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which has the address of 263°NOEHWTONDRIVE#D'1 ROLLINGHWOWS,
{Strest) [City])

Ilinois BO0QR. ..., (CProperty Address™);
1Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, waler rights and stock and all fixtures now or
hercafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
cncumbrances of record.

THIS SECURLTY INSTRUMENT combines uniform covenanls for national use and non-uniform covenants with
limited variations by jurisdiction to constitute s uniform security instrument covering real property.

ILLINOIS—Single Family-—FNMA/FHLMC UNIFORM INSTRUMENT Form 31014 12/83
LMC #594
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1f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Burrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates inaccordance with Borrower's and Lender's written agreement or applicable law.

8. Inspectioh.. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notigy at the time of or prior to an inspection specifying reasonable cause for the inspection,

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shali be paid to Lender.

1n the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Properiy,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the tuking, divided by (b} the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a cluim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is arthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums sceizied by this Security Instrument, whether or not then due.

Unless Lende: wnd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dute ot the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Moo Released; Forbearance By Lender Not a Waiver. Extension of the lime for payment or
modification of amortiZatizn of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nowe perate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 2o vommence proceedings against any successor in interest or refuse to extend time for
puyment or otherwise modify amOrfization of the sums secured by this Securily Instrument by reasen of any demand made
by the original Bocrower or Borrovizi's successors in interest. Any forbearance by Lender in exercising any right or remedy
shatl nut be a waiver of or preclude the zaercise of any right or remedy.

11. Successors and Assigns Borad| Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bonefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenants and agreeinents shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (ilis so-sigring this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tlie 1:rms of this Security Instrument; {b) is nol personally obligated to pay
the sums secured by this Security Instrument: and (c) agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with-CeZard to the terms of this Security Instrument or the Note without
thllt BDI’I’D\VtEI"S consent.

12. Loan Charges. If the loan secured by this Secarity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the iaterest or other loan charges collected or to be collected in
contigetion with the loan cxceed the permitted limits, then: (a) any such loun charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) anySums already collzeted from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chowse’ 1o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuid s educes principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights, If enactment or ~xpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according o its terms, Lender, at its option,
may require immediale payment in full of alt sums secured by this Security Insicament and may invoke any remedies
permitted by puragraph 19, If Lender exercises this option, Lender shall take the siers specified in the second paragraph of
paragraph 17.

14, Notices, Any notice to Borrower provided for in this Security Instrumer skall be given by delivering it or by
muailing it by first class mail unless applicable luw requires use of another method. 7re rotice shall be directed to the
Properly Address or uny other address Borrower designates by notice to Lender. Any notice 1o Lender shall be given by
tirst class mail to Lender’s address stated herein or any ozher address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
it this paragraph.

15. Governing Law; Severability. This Security Instrumen: shall be governed by federal fawand the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securiiyinstrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrimcont or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Inst-araent and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in itis sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

if Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of nog tess than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior 10 the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

I8, Borrower's Right to Reinstate. 1f Borrower meets certain conditions, Borrower shall have the right to have
enforcement ol this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specily Tor reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) puys Lender all sums which then would be due under thas Securily Instrument and the Note had no aceeleration
occurred; (h) cures uny default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, rensonable attorneys” fees; and {(d) takes such action as Lender may
remonnhly require to ussure that the Hen of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon remstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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MORTGAGE AND NOTE ADDENOUM (to be attached to Note and Mortqage)

This Addendum 1s incorporated in and modifies the Note ("Note") of the same
date executed by the undersipned ("Borrower"), If this Addendum conflicts
with the terms and conditcions in the Note, the terms and conditions of this
Addendum will apply.

1. MONTHLY PAYMENT SCHEDULE

The Borrower promises to pay principal and interest payments every month on
the firs? day of each month beginning on 1p9-pn1-85% y 18
Initially tbe monthly payments will be in the amount of fjive hupdred
., sixty five dollars and seventy three cents, Doliars
(U.S. § 505,73 ).

PAYMENT SCHEDULE
Month of Payment Amcunt of Payment

S T I CXTPT 565.73
13- Zheevnnenn londininnnn, 608.16

25 36 unrnn. 653,77

LY . o 673.38
49- = 693.58
e

73= Bhvvvevrinnveninnneanenn S (221 5R

85"’ géa.c;---oo-o-..-f ------ 5 Z'-"' r]B
9?-227-...-.-.‘0-'..--...o-us 7_?] ZR

73 - 99.98
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THiS CONDOMINIUM RIDER is made this ....... eard ................ dayof ... AUQUSt .................................. L1985,
and is incorporated into and shall be deemed te amend and supplement the Morrgage, Deed of Trust or Sccurity Deed (the

*Securny Instrument’ ') of the same dale given by th d (theD ) to secure Borrower™ Noleto
...................... LYONSMOI“GACECUR’"’e“fffgf{s‘fgeCtorler‘ggi‘;; ‘LL (the ~Lender™)
of the same dale and covering the Propc;'is described 1n the Security Instrumeny and located at:

2630 Nerth Hampton Drive #D-1, Rolling Meadows, Illinois 8

{Froperty Adoiess|

The Property includes a unit in, together with an undivided interest ip the commuon clemuents of, a condominium project
known as:
Coach Homes of Willow Bend Condominium

{Name ot Condominum Project]
{the “Condominium Praject™). If the owners association or other entity which ucts for the Condonuniom Project (the
“Owners Association™) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association and the uses. proceeds and benefits of Horrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and apreements made in the Security Instrument.
Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents”™ are the: (1) Declaraton or any vther document which
creates the Condomanium Project; (i) by-laws; (iii) code of regulations: and (iv) ether cquivalent documenis. Borrower shail
promptly pay, whin Zas, all dues and assessments imposed pursuant 10 the Consttuent Documents.

B. Hazard inrarance. So long as the Owners Association maintains, with a generally aceepted insurance carner, a
“master” or “blanket’ policy an the Condominium Project which is satisfictory to Lender and which provides imsurance
coverage in the amounts, fer the penods, and agatnst the hazards Lender requires, including fire and hazards included
within the term “extended corersze,’” then:

(1) Lender waives the provision in Uniform Covenant 2 for the monthly puyment 10 Lender of one-twel{th of
the yearly premium installments ‘o hazard insurance on the Property: and

(1) Borrower's obligation under Uniform Covenant $ to maint:un hazard insurance coverage on the Property
is deemed satisfied 10 the extent that tne'required coverage is provided by the Qwners Association policy.

Borrower shall give Lender prompt nedice of any lapse in required hazard insurance coverage.

[n the event of a distribution of halard insurance proceeds i lieu of restoration or repair tollowing a loss to the
Property, whether to the unit or to commeon clzinents, any proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application to the sums securc2'c; the Sccurity Instrument, with any excess paid to Borrower.

,»  C. Public Liability Insurance. Borrower shni)cake such actions as may be reasonable to insure that the Owners
Association matntamns a public hability insurance policy acceptable in form, amaount, and extent of coverage to Lender.

D. Condemnation. The proveeds of any award or ¢laing for damages, direct or consequeniial, payable to Borrower in
connection with any condemnation or other taking of all r any part of the Property, whether of the unit or of the common
elements, or for any conveyance in licu of condemnation, are he eby assigned and shall be paid (o Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Lustcument as provided in Umiform Covenant 9,

E. Lender's Prior Consent. Borrower shall not, except 2z notice to Lender and with Lender’s prior written
consent, cither partition or subdivide the Property or consent 10:

(1) the abandonment or termination of the Condominivm/froject, except for abandonment or termination

. required by law in the case of substantial destruction by fire or other cox_aity of in the case of a taking by condemnation or
eminent domain;

(i} any amendment to any provision of the Constituenl Documents ifthe provision is for the express benefit of

Lender:

(i) termination of professional management and assumption of selt-mosagzment of the Owners Association;
or

(iv) any action which would have the effect of rendering the public liability insurance coverage maintained by
the Owners Association unaceeptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, Yaen Lender may pay them,

Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrwer secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear faticest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrow<sr senuesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condomininm Rider.

........ (Seal)

-Borrower
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