UNOFFICl Alrnsbalcd R fowse

ANNE GOF 3 . )
{Nama)
L4131 N. SEYMDUR .ST.,. MUNDELEIN,. IL 60060
(Address)

MORTGAGE

8OR17787

THIS MORTGAGE is made this 1 6TH . dayof
19 B5between the Mortgagor, SALLIE SELLARS

.. therein "'Borrower™'), and the Mortgagee,

existing under the laws of
whose address is

WHEREAS. Borrower is indebted to Lender in the princlgal sum of U.5.§3455-00 .
which indebtedness is evidenced by Borrower's note dated ULy . and extensions and renewals
thereof therein dote'), providing for monthly instaliments of principal and interest, with the balance of indebtedness,
if not sooner paid, Sve and payable on 2QTH, 1990 ;

TO SECURE tu Lenvier the repayment of the indebtedness evidenced by the Note, with interest thereon; the payment
of all ather sums, with inteest thereon. advanced in accordance herewith to protect the security of this Martgage: and
the performance of the covenrnts and agreements of Borrower herein contgined, Borrower does hereby mortgage, grant
and convey to Lender the fotiowing described property located in the County of . State of
Htinois:

LOT 3 IN WARDS SUBDIVISION OF THE NORTH 395 FEET OF THE
EAST % OF THE WHEST % OF THE SOUTHEAST % OF SECTION 11,
TOWNSHIP 39, NORTZFE, RANGE 13, LYING SOUTH OF THE RAIL-
ROAD, EXCEPT THE EAST 33 FEET THEREOF.

PROPERTY TAX I1ID# 16-11-401-022 W

3406 Ww. CARROLL CHICAGO
IStreel|
therein *'Property Address"');

TOGETHER with all the improvements now or hercafter erected on the property. and all easements, rights.
appurienances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing, together with said property {or the leaschold estate if this Mortgage is on & leaschold) are
hereinafter referred to as the " Property.”

Borrower covenants thal Borrower is lawfully seised of the estate hereby conveyed agd has the right to mortgage,
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against sll claims and demands,
subject to encumbrances of record.
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UNIFORM Covinani B\ ﬂ 'F‘Fr vcnaI:A ree af fo @
1. Payment of ) g resf. B 3 a m \ Hen d the principal and nterest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable Jaw or a written waiver by Lender. Borrower shall pay
to Lender on the day monthly payments of principal and interest are payvable under the Note. until the Note is paid
in full. a sum (herein “"Funds™? equad fo one-twelith of the yearly taxes and assessments (including condemimnium and
planned unit development assessments. 1f any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth ol vearly premium instaliments for hazard insurance. plus one-twelfth of yearly
premium installments fur mortgage insurance, if any. afll as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estinmates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the exient that Borrower makes such payments to the holder of a prior mortgage or
deed of trust it such holder is an institutional lende:

If Borrower pavs Funds to Lender, the Fund . hall be held in an insinustion the deposits or accounts of which are
insured or guaranteed by a Federal or state apency tinehihng Lender if Lender is such an institution). Lender shal) apply
the Funds to pay said taxes, assessments, insurance prenmems and ground rents. Lender may not charge for so holding
and applying the Funds. analvzinp said account or veritying and compiling said assessments and bills. unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of exccution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or appheable law requires such interest (b be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting of
the Funds showing credits and debits to the Funds and the purpuse for which cach debit to the Funds was made. The
Funds are pleiged as additional security for the sums secured by this Maorigage.

If the amounrof the Funds held by Lender. topether with the future monthiv installmenrs of Funds payable prior to
the due dates of caxcs, assessnients, insurance premiums and ground reats, shal) exceed the amount required 10 pay said
taxes. assessments _iisarance premiums and ground rents as they fall due. such excess shall be. at Borrower’s option,
either promptly rerdid io Borrower or credited ro Borrower on' monthly instaliments of Funds. If the amount of
the Funds held by Lences shall not be sufficient to pay taxes, assessments. insurance premiums and ground rents as
they fal] due, Borrower sha'i pay to [ender any amount necessary 1o make up the deficiency in one or mote payments as
Lender may require.

Upon payment in full ot sumy, sccured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraioh 1° hereof the Property is wold or the Property is atherwise acquired by Lender,
Lender shall apply. no later than innpCaiately prior to the sale ot the Property or its acquisition by Lender. any Funds
held by Lender at the tinne of application »5 a'credit against the sums secured hy rhis Mortgage.

3. Application of Payments. {'nles. applicable law provides otherwise, al) payments received by Lender under
the Note and paragraphs 1 and 2 hereof shzil br applied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereot, then ta intees) pavable on the Note, and then to the principal of the Note.

4, Prior Mortgages and Deeds of Trust: Jliriges; Liens. Borrower vhall perform all of Borrower’s phligations
under any mortgage. deed of trust or other securty agreement with a lien whichk has priority over this Morigage.
including Borrower's covenants tw make pavenents v hen) due. Borrower shall pay or cause 1o be paid all taxes,
assessments and other charges, fines and impusitions avrshieetabie 1o the Peoperty which may attain a priority over this
Mortgage. and leaschold payments or ground rents. it any.

5. Harzard Insurance. Borrower shall keep 1he improveinerits now existing or hereafter erected on the Property
insured against loss by fire. hazards included within the termi “elrended coverage™. and such other hazards as Lende~
may require and in such amounts and for such periods as Lender mavrequire.

The insurance carrier providing the insurance shall be chosen by Sedrower subject 10 approval by Lender; provided.,
that such approval shal) not be untreasonably withheld. AH insnrance polGics and reaewals thereol shall be in a form
acceptable 10 Lender and shall include a standard mortgage clause 1n favor o and in s form aeceptable to Lender.
Lender shall have the right to hold the polwies and renewils thereol, subject o2 terms of any mortgage, deed of trust
ar other security agreement with a fien whiciohas priority over this Mongage.

In the event of loss. Borrnwer shall give prompl notice to the insurance carrict and Lender. Lender may make
proof of loss if not made promptiy by Borrower.

If the Propert™ is abandoned by Borrower, ur if Borrower tails to respond to Lendder within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a ¢laim sor inzasance benefits. Lender is
authorized to collect and apply the insurance proceeds at Lender’s oplinn either 1o restoration o repair of the Property
or to the sums secured by this Mortgage.

6. Preservation and Maintenance of Properiy; Leascholds; Condominiums; Planned Un’. Fevelopmenta, Bor-
rower shall keep the Property in good repair and shall not commit waste ur permit impairment or Jeterioration of the
Property and shall comply with the provisions ot any lease il this Mortgage is on a leasehold. If this Mur.page is on a unit
in a condominium or a planned unit development. Horrower shall perform all of Borrower™s obligations under the
declaration or cavenanis creating or governing the cenduminium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development. and constituen! documents.

7. Protection of Lender's Security. If Borrower tails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is cammenced which materially affects Lender’s interest in the Property, then
Lender. at Lender's option. upon nulice to Borrower, may make such appearances. disburse such sums, including
reasonable artorneys' fees, and take such action as is necessary 1o protect Lender’s interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon. at the Note rate, shall
become additional indebtedness of Borrower sccured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment. such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any vxpense or take any action heseunder.

8. Inspection. Lender may make or cause to be made reasenable entries upan and inspections of the Property.
provided that Lender shall give Borrower notive prnior to any such inspection specifying reasonable cause therefor
refated to Lender's interest in the Property.

9. Condemnatton. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of the Property. or part thercof. or for conveyance in lien of condemnation, are
hereby assigned and shall be paid to Lender. subject to the terms of any mortgage, deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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10. Borrower Not Rele: i Ko I : Iver. Egslagn g o ftlag 4irmy tor payment or maoditica:

tion of amaortization of the F:: i by Ln L..@n cofsor in interest of Borrower
' n . - \ . L.

shall not operate to releaerfinian . thE Jia ] wit=find Borrfwer's successors in interest.

Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made b the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall aot be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hercunder shall inure to. the respeetive successors and assigns of Lender and
Borrower, subject Lo the provisions of paragraph Ho hereof. All covenants and agreements of Borrower shall be joint and
scveral. Any Borrower who co-signs this Mortgage, but daes ot execute the Note, (a}is co-signing this Morigage only 1o
motigare, grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgage. (bhis
nat personally Bable on the Note or under this Mortgage, amt (©) agrees that Lender and any other Barrawer hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrewet's consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notlce. Except for any notice required under applicable taw to be given in another manner, (a) any notice to
Borrower provided for in this Mortgage shall be given by detivering it or by mailing such notice by certified nail
addressed (o Borrower at the Property Address or at snch other address as Borrower may designate by notice to Lender
as provided herein, and (b) any notive ta Leader shall be given by certitied mail to Lender’s address stated herein or (o
such other addreiis as Lender may designale by notice to Borrower as provided hercin. Any notice provided for in this
Mourtgage sha’c vedeemed to have been given te Berrower or Lender when given in the manner desighated herein.

13. Gavemning Law; Severabillty. The state and local laws applicable to this Mortgage shall be the laws ol the
jurisdiction in whiclr the Property is located. The forcgotng sentence shall not timit the applicability of Federal law to
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall net afféct ot ey provisions of this Mortgage or the Note which can be given effect without the conflicting
provision, and to this ena the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs”, “expenses’ and adtoranys’ fees” include all sums to the extent not prohibited by applicable faw or limited
herein,

14. Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and ot this Mortgage at the time of
execution or after recordation hereot

15. Rehabilitation Losn Agreemerit. Borrower shall fullill all of Borrower's abligations under any home rehabilita-
tion, improvement, repair, or other loan ag/eement which Borrower enters into with Lender. Lender, at Lender’s option,
may require Borrower to execute and dediver~io Lender, in a form aceeptable to Lender. an assignment of any
rights, claims or defenses which Borrower may hat e against partics who supply labor, materials or services in connection
with improvements made to the Property.

16. ‘Transfer of the Property or n Heneficind tnterest in Borrower, If all or any part of the Property or an
interest thercin is sold or transfered by Borrower tor ifa Beneficin) interest in Borrower s sold or transfered and
Borrowaer is not a nntural person or persons bat is a corporation, partnership, trust or other legnl entity) without
Lender's prior written consent, excluding fal the creation of w lien or encumbranee subordinate (o this Security
Instrument which does not relate to a transfer of rights of aceipeney in the property, th) the ereation of o purchnse
meney seeurity interest for household appliances, () a teanste! Becdevise desernt or by operation ol linv upan dhe
death of i jeint tenant or (d) the grant of any leaschald inlerest o0 Ulree vears or bexs not containipg nn oplion to
purchase, Lender may, nt Lender's option, decliore nll the sums securtd/ovthis Seeurity Instroment to be immediately
due and payahie.

1§ Lender exercises such option to aceelerate, Lender shalt mail Borrow e nolice of aecelerntion in neeordnnee with
paragraph 12 hereof. Such notice shall provide a period of not less than S8ldvs from the date the notice i3 mailed
within which Borrower may pay the sums declired due. {1 Borrower fnils to povisiich sums peior to the expiration of
such pericdd, Lender may, without further notice ordemand on Bortower, invoke ane reraedios permucted by paragraph
17 hereof.

Lendermuy consent ton anle or transfer i 01) Borrower ciuses to bhe submitted to Loraer information reguired by
Lender to evalunte the trangferee as if o now Jonn were being made to the transferees 12y Licider reaconablv determines
that Lender’ssecurity will not be impuived and thatthe risk of o breach of any covennnt or oy reciient in this Security
Instrument is acceptable: G3) intevest will be payable o the sums seeared by this Securins I drament at o eate
acceeptableto Lender t-Dchanpgesin the teems ol the Note and this Secocny Tnstrament required D Cender sre mde,
ncluding, for example, periodic adjustment in the intersst rate, s diftterent finad payment dotedhe loan, and
addition of unpaid interest to principal; and (5) the teaasferee signs an assumption agreement thatdés acceptable o
Lender and that obligates the trunsferee Lo keep all the promises aod agreements made in the Nole sond indfis Secerity
Instroment, na modified if required by Lender. To the extent permitted By apphicable law, Lender also may charge a
reasonable fee as a condition to Lender's consent to any sabe or transfey.

Borrower will continue 1o be oblignted under the Note and this Scearity Instraoment unless Lender refoases
Forrower in writing,

NON-UNIFORM COVENANTS. Borrower and Lender turther covenant and agree s follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrower's breach of any cove.
nant or agreement of Borrower in this Mortgage, including the covenants to pay when due nny sums secured by this
Moriguge, Lender prior to acceleration shall give notice 10 Borrawer as provided in puragraph 12 hereof speciflying: (1)
the breach; {2) the actlon requlred to cure such breach; (3) a date, not less than 10 days from the date the notice is malled
to Borrower, by which such breach must be cured; and (4] that fallure 1o cure such breach on or hefore the date specifled
In the notlice may result in accelerarion of the sums sccured by this Mortgage, (oreclosure by judicial proceeding, and
sale of the Property. The notice shal! further infurm Borrower of the right to reinstate after accelerution and the ripht to
aasert In the (oreciosure proceeding the nenexisience of n default or uny other defense of Borrower to ucceleration and
toreclosure. I the breach la not cured on or before the date specified in the notice, Lender, nt Lender's aption. may
declare all of the sums secured by this Morigage to be immediately due and payable without further demand and iy
foreclose this Mortgage by judicial proveeding. Lender shall be entitled {o collect In such proceeding all expenses of
forecloayre, including, but not imiied 10, reasonable attorneys' fees and cosis of documeniary evidence, abstracts and
tiile reports.

18. Borrower's Right to Relnatate. Nowwithstanding Lender’'s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shali have the right to have any proceedings begun by Lender to enforee this Mart-
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gage discontinued at any tim@:NFﬂ !mt.l:@l‘ir thfs Mug. AT T AW pays Lender all sums
which would be then due ugd h @ ¢ th N AL:::‘C fer r:¥h> Borrower cures all
breaches of any other covenants or agreements of Borrower conlained in this Mortgage: c) Borfower pays all reasonahle
expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage, and in
enforeing Lender’s remedies as provided in paragraph 17 hereof, inctuding. but not limited to, reasonable attorneys’
fees: and (d) Borrower takes such action as Lender may reasonably require to assture that the lien of this Morgage.
Lender's interest in the Property and Borrower's obligation to pay the sums secured by this Moertgape shall continue
animpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby shalt remain
in full force and effect as if no acceleration had occurred.

19. Assignment of Rents; Appelntment of Recelver. As additional security bercunder. Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and pavable.

Upon acceleration under paragraph 17 hereof or abandonmicent of the Property, Lender shall be entitfed to have a
receiver appointed by a court 10 enter upen, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the recejver shall be applied first to payment ol the coss of
management of the Property and collection of rents. including, but not limited (o, receiver’s fees, premiums on receiver's
bonds and rcasonable attorneys' fees, and then (o the sums secured by this Mortgage. The receiver shall be tiable to
account only for those rents actually received.

20. Refease. Upon payment of all sums secured by this Montgage, Lender shall release this Mortgage without
charge to Borrower. Borrower shatl pay all casts of recordation. if any.

21. Walver of Homestead. Borrower heteby waives all right of homestcad exemption in the Hroperny.

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES OR DEEDS OF TRUST

Borrower and Lender requostiii~holder of any mortgage, deed of trust or other encumbrance with a hien which has
priority over this Morigage to give »iofice to Lender. at Lender’s address set forth on page one of this Mortgage, of any
default under the superiar encumbrar=¢ and af any sale or other foreclosure action.

IN WITNESS WHEREOF. Borrower lias ex~<uted this Monpgage.

U

85-217787

- Hotiowet

.
-

STATF OF ILLINDIS, .. County ss:

I TR, f} Lféﬂrffé ..... a Notary ffublic in and Idr »2id county and state. do hereby centify that
DA CLLE . DFLL IS,

personally known to me to be the same personi® whose nametlg) . S8

appeared before me this day in person. and acknowledged tha ¢ stpe (O signedoand delivered the said instrumem as

ee voluntary act, for the uses and purposes therein set furth.

cubsoribed to the furegoing instrument,

day ol

. 1 “/ . \ - T

Ves 'tﬂgztf
w

Natany Pa

Given under my hand and official seal. this

My Commission expires:
A)'é‘ 8 ?

3 T 89 160 4a

P

(Space Beiow Ihis Line Reserved for (ender st Hecqrder)
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