L&N 02 58 76108

B UNOFFICIAL CORY,

Triis fortn Is lied in connaclion with
MORTGAGE marigages insured under the one. to
four-family provisionsof the Natlonal

Houtlng Act.

THIS INDENTURE, Made this 30TH duy of BEPTEMBER , 1988 between
CLARENCE T CABSELL, A BACHELOR
, Mortgagor, and
THE LOMAS & NETTLETON COMPANY

a corporation organized and existing under the laws of pgNNERTZIQUT
Mortgagee. 85217917

WITNESSETH: That whereas the Mortgngor is justly indeblod to the Mortgugee, an is evidenced by o certnin
promissory note bearing even date herewith, in the principnl sum of FORTY S8EVEN THOUSAND THREE HUNDRED-
FIFTY AND 00/100 e annmm . e e Dollarg ($ 47,380,00 )

payable with intorest at the rate DYELVE AND ODD/‘IDB%N centum ( 12,0000 %) per unnum on the unpnid bol-

ance unlil paid, and mnde payable to the order of the Mortgagee at ils offlce jn DALLAS,

DALLAS COUNTY, TEXAS or nt such other plnce ay the holdor may designate in writing, and deliver-

ed; the snid peincipn!l and interest being payable in monthly inatullments of FOUR HUNDRED EXIGHTY BEVEN AND~
o Nollars (3 487,08 ) on the flrat doy

of NOVEMBER » 19 B8, and o like sum on the first doy of euch und uvery month thereafter uatil

the note is fully piid, except that the final puymant of principul and interest, if not sooner pnid, ahnll bo duo and
payahle on the lisst-desof OCTOBER 20106

NOW, THEREFORE, (hersald Mortgagor, lor the botter securing of the payment of thu sald principal sum of
menay and intetest nod the performance of the covenunts and agroemants horeln contuined, doos by thase prow-
ents MORTGAGE und WARFANT unto the Morigagow, its successors or asdlgns, the following describod Renl
Estate siluate, lying, nnd being Jn the county of goOK and the State of
llinois, to wit:

LOT 87 IN HBLOCK 14
OIAQUIT QOURT PAH;

NORTHWEST 1/4 OF
EASBT OF THE THIAOD

T PRAEPARED. QY

FOR
NETTLETON 0O,
1TH

8T.
IL oo04B3

mesmsra S ¢
by

TOGETHER with all nnd singuler tho tenements, horeditumonts and upurtonancus thorsunto belonging, und
the ronts, issues, and profits therool; und il nppoaratus and fixtures of everkind for the purposo of supplying or
disteibuting lhoeat, light, water, or powur, and ull plumbing and othor fizlarud in, or thut may be plucod in, any
bullding now or horoufter sloading on said land, nnd ulna all the estute, ripht, {117, und intaerest of the nuld Mort-
gagor in und ta said promisos,

TO HAVE AND TO HOLD the above-donctibed promisus, with the appurlenancer und f{x(ures, unto the said
Mortgagee, ith ayccossors and assignm, forover, for tho purposes und uses horeln wet Zanhy, free from nll eipghta
nnd benoflts under nnd by virtue of the Homeslend Exemption Lawe of the State of 1ino.s. which nuald righty
and benefits the suid Mortgnpor doos heroby expreasly relense and wanive,

AND SAID MORTGAGOR covennats and ayreus:

To kuep said promisos in good repuir, and nol to do, or permit to be done, ubon sabd premivan, saytiing
that may impale the valuoe theroof, or of the secueity intended to bo effectod by vistuo of thin inatrament; not (o
suffer any tien of mechnnies men or materinl men to ntach 1o gold premises; to puy to the Mortgagoe, on heros
Inalter provided, until soid note is fully pald, (1) o sum sulficivnt to piy all tokes and nasosaments on sndd prom.
ises, or any tux or nssesamoent that muy be levied by authoeity of tha Stote of Ilinois, or of the county, lown,
village, or city in which the said lond is situate, upon the Morgngor on seeount of the ownarship thereol; (2)
a sum sufficient o kovp nll buildings thot may at nny Hme bo on sald proemines, during the continunee of nuid

indebtodness, insurod for the benolit of the Mortgugoe in such fonve of irsurance, and in such nmounts, o8 may
be required by the Mortgogeo.

In case af the refusnl or negloct of thu Mortgupor to muke such puymentn, or to sulisly any prior lHen or joe
cumbrance other than that for luxes or assousmunts on said promises, of to keep snid premises i good repalr, the
the Mortgagee may pay such loxes, assosaments, and insurance promiums, when due, uad may make suel repnis
to the propeety heoreln morlgaged as in ita aliseretion it may deom necossury for the proper preservation theroof,
and any moneys so pald or expended shall became so much ndditional indebtodness, seeured by this mortgoge, (o
be puid out of proceeds of the aale of the morigoged promines, i not otherwise peid by the Mortgagor,

It is expressly provided, however (0l other provisions of this mortgnige (o the contrary notwithntanding),
that the Mortgagee ahall nol be requited nor shall it hive the right to puy, dincharge, or temove uny tox, nssens.
ment, or tax lien upon or against the promises described hereln or uny purt theroof or the improvements situnted
thereon, so long es the Mortgngor shail, in good fuith, contest the same or the valldity thereof by appropriate
legal proceedings brought in & court of competent jurisdiction, which sholl opurate toa prevent the collection of
the lox, assessment, o7 len so contested and the sale or forfoiture of the wald premises or nny pont thereof to
suliafy the same,

The form and sutstance of this documen! are the same as HUDIFHA form No. 92116M (5-80) gurrontly in uso. So corllllod by
The Lomas & Nettielon Company, by Eddle Danlols, Assiatant Vice Prosidenl. M
uzay STATE OF ILLINDIG

Cocre Danlels
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AND IN THE EVENT That the whole of said debt is declared to be due, the Mortgagee shall have the right
immedintely to foreclose this mortgage, and upon the filing of any bill for that purpose, the court in which such
bifl is filed may at any time thereafter, either before or after sale, and without notice to the said Mortgngor, or
any party claiming under said Mortgagor, and without regard lo the solvency or insolvency at the time of such
applications for appointment of a receiver, or for an order lo place Mortgugee in possession of the premises af
the person or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be accupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgugee in possession of the premises, or appoint u receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the soid premises during the
pendency of such foreclosure suit and, in case of sale and a deficiency, during the full statutory period of re-
demption, and such rents, issues, and profits when collected may be apptied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary [or the protection and preservation of the property.

Whenever the said Mortgagee shall be placed in possession of the nbove described premises under an order
of a court in which an action is pending to foreclose this mortgage or & subsequent morignge, the said Mort-
gagee, in its discretion, may: keep the seid premises in good repair; pay such current or back taxes and ngsess-
ments as may be due on the said premises; puy for und maininin such insurunce in such amounts as shall have
been required by the Mortgagece; lense the said premises to the Mortgnpor or others upon Such terms and condi-
tions, either within or beyond any period of redemption, as are upproved by the court; colleet and roceive the
rents, issues, and profity for the use of the premises hereinnbove described; and emplay other persons and ex-
pend itself such amounls as wre rensonably necessary to carry out lhe provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this martgage by soid Mortgogee in any court of law or equity, o
reasonable suzishall be allowed for the solicitor's fees, and stenographers' fees of the. complainant in such
proceeding, 4nd also for all outlays for documentary evidence wnd the cost of u complete abstract of title for
the purpose of srch foreclosure; and in case of any other suit, or legal proceeding, whercin the Morlgngee shall
be made a party thiroto by reason of this mortgoge, its costs and expenses, and lhe reasonable fees ond chorges
of the attorneys or soliciters of the Mortgegee, so made parties, for services in such sull or proceedings, shall
be a further lien ans cuarge upen the said premises under this mortgage, nnd oll such expenses shall become
so much additional’indeliodness secured hereby nad be allowed in any decree foroclosing this mostgare,

AND THERE SHALL/G¢ INCLUDED in any decree foreclosing this mortgage nnd be pald out of the pro-
ceeds of any sale made in/pyisunnce of nny such decree: (1) All the costs of such suit or suils, advertising,
sale, and conveyance, includirg nttorneys’, solicilors’, nand stenogenphers' fees, outlays for documentury e\'o;[-
dence and cost of said abslract o= examinotion of title; (2) all the aoseyn advanced by the Mortgagoo, if nny,
foc the purpose authorized in the mrrtzage with interest on such advonces ot the cate wet forth in the note wo-
cured hereby, from the time such wivances ace mode; (3) all the nccrued inlerest remaining unpnid on the in-
debtedness hereby secured; (4) all the said principal money remainlog wnpaid, The overplus of the procevds
of sale, if any, sholl then be paid te the Morlgagor.

if Mortgagor shall pay said note at e time nnd in the monner aforesaid and shall pbide by, comply with,
and duly perform all the covenants and ngresmaents horein, then this conveyance shall be aull and vold nnd Mori-
gogee will, within thinty (30) daya alter wrttten/d<mand thorefor by Mortgagor, execute o rolease or vatisfuction
of this mortgage, and Mortgagor horeby wuives tiag benefits of atl slatwtos or laws which require the earlier ox-
ecutlon or delivery of such relousie or satisfoction by MGrgageo.

IT IS EXPRESSLY AGREED that no extonslon vf the time for paymont of the debt hereby secured given by

the Mertgagee io any successor in interest of the Mortgrgor shall operate lo relense, in any manner, tho originnl
liability of the Mortgugor.

* o)
&
ek
THE COVENANTS HEREIN CONTAINED shall bind, £n2 the benefits and ndvantoges shall inute, to the g
respective helrs, executors, adminlstrotors, successors, nnd Zasiund of the partlon heotelo, Whetovor usod,

the singulor number shalt include the plural, the plutal the singalar, and the masculine gonder ahall include e
the (eminine. =]}
WITNESS the hand

QF TRUST ED _TO

nd seal of the Mo tlgn or, the day and yoar flevt weitten, RIDER T0 MORTQAGE/DEED
DE T LPHRNY ADTACH "
REFERENCE HE

SaECU I DEB CHBED HIARETO AND INCORPORATED BY

R%MZ____.. [SEALD N [SEALD)

CLARENCE T CASBELL , @ bachelor .

STATE OF ILLINOIS

countyor  CoofC

1, the undersignoed ; b nolary public, in and for the Gouity und Stite
aforesnid, Do Hereby Cartify Thal CLARENCE T. CASSELL

and . hin wife, personnlly known to me to bo the same
pesson whose name 189 subscribed to the forogoing inutrument, uppoated before me_this day In
person and acknowledged that N signed, sonled, and delivered the anid instrumont as .

free and voluntary nct for the uses and purpores therain sat forth, including the rolvase and waiver of the right
of homestead,

GIVEN under my hand and Notarlal Sen! thia 30th doy SEPTEMBER , A D, 19 85

/) . .
[l fige. (4 Qpto Sty ,f,\, .
(/ Notary Feblic

Filed for Record in the Recorder'n Office of
County, lllincin, on the day of AD 1D

m., and duly recorded in Book of Puge
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FUA Case No. 131-4063263-503

UNOF kG kLo GEIPY 1

MORTGAGE HUD-92116M (5-80)

-This rider attached to and made part of the Mortgage between
CLARENCE T. CASSELL, A BACHELOR
Mortgagor, and THE LOMAS & NETTLETON COMPANY Mortgagee,

SEPTEMBER 30, 1985 revigses said Mortgage as follows:

dated
1. Page 2; the second covenant of the Mortgagor ls amended to read:

That, together with, and in additlen to, the monthly payments of principal
and interest payable under the terms of the note secured hereby, the
Mortgagor will pay to the Mortgagee, on the [lrst day of each menth until
the said note 1s fully paild, the following sums:

{a) A sum equal to the ground rents, if any, next due, plus the pre-
miums that will next become due and payable on policlies of fire
and ather hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgage property {all as
estimated by the Mortgagee) less all sums already paid therefor
divided by the number of months to elapse before one month prior
ko, the date when such ground rents, premiums, taxes and assess-
rienss will become delinquent, such sums to be held by Mortpagee
in (crust to pay said ground rents, premiums, taxes and special
assessmeats; and !

All paysenbkls menllioned in Lhe two preceding subsections of this
paragraph ancd all payments to be made under Lthe note secured
hereby shall e added together and the aggregate amount thereorl
shall be paid by the Mortgagor each month in a single payment to
be applied by tLhe siortgagee Lo the (ollowlng items in the oprder
set forth:

(I) ground rentz, /1f any, Ltaxes, speclal assesaments,
fire, and otnor hazard insurance premiums;
{II) idnterest on the notz secured hereby; and
(III} amortization of prircipal of the said note,

Any deficiency in the amount of any such aggregate monthly payment
shall, unless made good by thue tlortgagor prior to the due date of
the next such payment, constitutean event of default under this
mortgage. The Mortgagee may colle-t a "late charge" not to exceed
four cents (4¢) for each dollar {#$1) 7o each payment more than
fifteen {18) days in arrears, te cover Lbée exbra expense involved
in handling delinquent payments.

If the total of the payments made by the Mortgagaer under subsection (a)
of* the preceding paragraph shall excecd Lhe amount of the payments actually
made by the Mortgagee For ground renta, btaxaes, and assessnents, or insurance
premiums, as the case may be, such oxcess, 1 the loan is currant, at the
aption of the Mortgagor, shall be credited on subsequent paymerta Lo be made
by the Mortgagor, or refunded to the Mortgagor. I, however, tae monthly
pavments made by the Mortgagor under subscction (a) or the preciding parn-
graph shall not be sufflcient to pay ground rents, btaxes, and asatuaamonty,
or insurance premiums, as thou case may be, wvhen the game ahall bocona duo
and payable, then Lhe Mortgagor shall pay Lo the Mortpageoe any amount necessary
to make up the deflclency, on er before the date when payment ol such ground
!rents,.taxes, assesamenta, or Insurance promiuma shall be due, I abt any time
the Mortgagor shall tendar to the Morigapgoee, in accordance with the provisions
of the note secured hereby, rfull payment of bthe entire indebladneds repro-
sented thereby, the Martgagoeoe shall, in compubing Choe ameunt of such indebtod-
ness, credlt to the accounlt of Lha Mortgagor any balance romaining in the
funds accumulatad under the provisions of aubaectlon (a}l of the proceding
paragrapn., If thore shall be o default under any of the proviasions of thin
mortgage resulting in a public sale of Lhe promlses covered havreby, or L0
the Mortgoagee ncquires Ltho propoviy oblherwlao after default, tha Morlgagea
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shall apply, at the time of the cammencement of such proceedings or at the
time the property is otherwise acquired, the balance then remaining in the
funds accumilated under subsection (a) of the preceding paragraph as a
credit against the amount of principal then remaining wnpaid under said
note,

2. Page 2, the penultimate paragraph is amended to add the following
sentence:

This option may not be exercised by the Mortgagee when
the ineligibility for insurance under the Naticnal
Housing Act is due to the Mortgagee's failure to remit
the mortgage insurance premium to the Department of
Housing and Urban Development.

Dated as of the date of the nortgage referred to herein.

UM«/\ 7 Cosncetl

Mortgagor c1ARENCE T. CASSELL, A BACHELOR

Mortgagor
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