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MORTGAGE

'BT 1S MORTGAGE is made this 25TH day of SEPTEMBER
19

bet the Mort
AUGUSTO AV VBLASCO AND CORAZON S. VELASCO, HUSBAND AND WIFE

(herein **'Borrower''), and the Mortgagee,
THE TALMAN HOME FEDERAL SAVINGS AND LOAN ASSOCIATION OF ILLINOIS

: : , 4 corporation organized and
existing under the laws of THE UNITED STATES OF AMERICA .

4242 NORTH HARLEM, NORRIDGE, ILLINOIS 60634
(herein “Lender*),

WHEREAS, Borrwwrdds indebted to Lender in the prlncipglégwﬁuﬁﬁﬁﬁ 25 2 ? 6320 .00 )
which indebtedness iseviZenced by Borrower's note datedl ’ and extensions mind renewnls
thereof (herein *'Note"), provating for mont nstollments of pripcipnd and interest, with the batance of Indebtedness,
if not sooner pnid, due and payatie on 58%6&55}1‘ 1 ’ i 55% t

Ruswy

whose address ¥4

TO SECURE to Lendet thevepayment of the Indebtedness evidenced by the Note, with interest thereen; the paymen
of atl other sums, with Interest themfon’ avanced in aceordance herewith to proteet the security of this Mortgage: nnd
the performance of the covenants and pgreements of Borrower hervin contained, B%rb%vﬁr doas hereby mortgage, grand
and convey to Lender the following deseribZd property loented in the County of » State of
Illinots:

LOTS 21 AND 22 IN BLCCK 1 I¢ DEMPSTER MC CORMICK BOULEVARD SUBDIVISION
OF THE NORTHEAST 1/4 OF THE NORTHEAST 1/4 OF SECTION 23, TOWNSHIP 41
NORTH, RANGE 13, EAST OF THE “THIRD PRINCIPAL MERIDIAN (EXCEPT THE LCAST
660 FEET THEREOF) IN COOK COUNTY, ILLINOIS.

10-23~204-020 AND 10-23-204-021 27¢.

&
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2
o
=]

which has the address of 8733 NORTH KIMBALL , SKOKIE
|Straat] [City}

Ilinois 60076 (herein “Property Address™);
|2ip Coda}

TOGETHER with all the improvememts now or herealter erecled on the property, and nll ensements, vights,
appurtenances and rents nll of which shall be deemed 1o be and remanln n part of the property covered by this Moerigage;
and nll of the foregoing, together with snld property (or the lensehokl estate iF this Morlgage Is on a lensehold) are
hercinafter veferred to as the " Property.”

Borrower covenants that Borrower Is lawfully seised of the estate hereby conveyed and has the right to mortgnge.
grant and convey the Property, and that the Froperty Is unencumbered, except for encumbrancees of record. Borrower
covenants that Borrower warrants and will defend generally the title to the Property against all claiing nnd demands,
subiect 1o encumbrances of record.

ILLINOIS-HOME IMPROVEMENT~1780-FNMA/FHLMC UNIFORM INSTRUMENT

@-76 {1L) CONBOLIDATIED RUSINKEE FONMS, 180, » MT. CLAMEME, M) 45040 + 110/708: 4100
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10. Borrower Not RGH‘N'LF FfQLMl::r. fxw lor payment or modilica-
tion of amortization ol th his Mér nn S :»sor-in inderest of Borrawer
shall not operate to release. In any manner, the liability of the original Borrower and Borrower’ s successors In interest,
Lender shall not be required to commence procecdings against such successor or refuse to extend time for
payment or otherwise modity amortization of the sums secured by this Mortgage by reason of any demand made by the
original Borrower and Borrower's successors In Interest. Any forbearance by Lender In exercising any right or remedy
hereunder, or atherwise atforded by applicable law, shall not be n walver of or preelude the exercise of any such right or
remedy,

11. Successors and Assigns Bound; Joint and Soveral Liability; Co«signers. The covenants and agreements herein

“contained shall bind, and the rights hercunder shall inure to, the respective successors and assigns of Lender nnd
Borrower, subject to the provisions of paragraph 16 hereof, All covenants and ngreements of Borrower shall be joint and
severul, Any Borrower who co-signs this Mortgage, but does not execute the Note, n) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest In the Property to Lender under the terms of this Mortgage, (b) s
not personally liable on the Note or under thls Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may ugree to extend, modify, forbear, or make any other accommodutions with regard to the terms of this Muortgage or
the Note without that Borrower's consent and without reteasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Nofice. Except for any notice required under applicable law to be given in another manner, (1) any notice to
Bortower provided for in this Mortgnge shall be given by delivering it or by mailing such notlee by certificd mall
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereisi, and (b) any notice to Lender shall be given by certificd mull to Lender’s address stated herein or to
such other addiess us Lender may designate by notice to Borrower ns provided herein. Any notice provided for in this
Mortgage shall be diemed to have been given to Borrower or Lender when given in the manner designated herein,

13. Governing av; Severabllity. The state and locnl laws applicable to this Mortgage shall be the laws of the
jurisdletion in which (7 Froperty is located. The foregoing sentence shall not limit the applieability of Federal law to
this Mortgage. In the eventrdinat any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect othar peovisions of this Mortgage or the Note which can be glven effeet without the conflicting
provision, and to this end the piovisions of this Mortgage and the Note are declared to be severable. As used herein,
“gosts', "expenses” and attornzys’ fees' include all sums to the extent not prohibited by applicable law or limited
herein,

14, Borrower's Copy. Borrower chsibe furnished o conformed copy of the Note and of this Mortgnge nt the time of
execution or after recordation hereof,

15. Rchabllitatlon Loan Agreement. Forrover shall fullill all of Borrower's obligations under any home rehabillin-
tion, improvement, repair, or other loan agreement which Borrower enters Inlo with Lender. Lender, at Lender’s option,
may require Borrower to execute and dellver 2o Lender, in a form ncceptable to Lender, nn assignment of any
rights, ctaims or defenses which Barrower miny hate rgrinst parties who supply Iabor, materlals or services In connectlon
with improvements made to the Property,

16, Treansfer of the Preperty. Il Borrower seils or trrasfers all or any part of the Property or un interest therein,
excluding (n) the creation of o lien or encumbrance subordinme to this Mortgage, (b) o transier by devise, deseent, or by

" operatlon of law upon the death of a Joint tenant, or {e) tny geant of any leasehold interest of three years or less nol
containing an optlon to purchase, Borrower shall cause to be submitted information required by Lender to evalunte the
transferee as it a new loan were being made to the transferee, Busrovier will continue to be oblignted under the Note and
this Mortgnge unless Lender releases Borrower in writing.

If Lender, on the basis of any Information obtained regarding the teansferee, reasenably determines thot Lender's
securlty may be impaired, or that there is an unacceptoble lkelliood of n breach of any covenant or agree-
ment in this Mortgage, or if the required information is not submitted, Lerder mny declare all of the sums secured by
this Mortgage to be Immedintely due and payable. If Lender exercises such cption to aceelerate, Lender shall mall
Borrower notice of ncceleration in accordance with paragraph (2 hereof. Sueh votize shall provide o period of not less
than 30 days from the date the notice Is malied or delivered within which Borrower/mirzy pay the sums declared due, IT
Borrower falls to pay such sums prior to the expiration of such period, Lender muy. Aot Turther notice or demand
on Barrower, inveke any remedies permitted by paragraph 17 hereof,

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as folioss:

17, Accolerationt Romedies, Excopt as provided in parngraph 16 hercof, upen Borro rer’y breach of uny cove.
nant or agreement of Borrower In thls Mortgagoe, Including the covenants to pay when due an: sams sccured by this
Morigage, Lender prior (o neceleration shall glve notlce to Borrower ay pravided in parngraph 1% bocoof specifylng: (1}
the breach; (2) the action required to cure such breachs (3) n date, not less than 10 days from the duioircnoetice Is malled
to Borrawer, by which such brench must bo curcd; nnd {4) that fullure to cure such breach on or beforc the-date specified
In the natlce may result In accoleratlon of the sums secured by this Mortgage, foreclosure by Judicial priceeding, and
sale of the Property. The notice shall further Inform Borrowor of the right to veinstate nftor acceloration and the right to
nsscrt in the forectosure proceoding the nonexisience of a defmult or any olhor dofense of Borrower to uccelorntion and
foreclusurc. If the breach is not curcd on or bofore tho daile specifled in tho notice, Londoer, at Londor's opllon, mny
declnre all of the sums secured by this Morigage (o be Immedintely due and payable without further demund and may
foreclose this Mortgage by judiclal proveeding. Lender shall be ontitled to colieet in such proceeding all oxpunses of
foreclosure, including, but not limited to, reasonablo nitorneys’ fees und costs of documenlary ovidence, abstracts and
title reports,

18. Borrower's Right to Reinktate, Notwithstunding Lender's aceeleration of the sums secured by this Mortgoge
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enloree this Mort.
gage discontinued at any thne prior to ¢ntry of a judgment enforcing this Mortgage IF: (o) Borrower pays Lender ll sums
which would be then due under this Mortgage and the Note had no acceleration occurred; {b) Borrower cures all
breaches of any other covenunts or ugreements ol Borrower contnined in this Mortgage: (¢) Borrower pays oll reasonable
expenses incurred by Lender in enforeing the cavennnts nnd agreements of Borrower contained In this Mortgage, and in
enforeing Lender's remedies as provided in parageaph 17 hereof, including, but not Hmited to, rensonable attorneys’
tees: and () Borrower takes such actlon as Lender may rensonably require to assure that the lien of this Mortgngo,
Lender's Interest in the Property and Borrower's obligation ta pay the sums seeared by this Morigage shall continae
unimpalred. Upon such paymient and cure by Borrower, this Mortgage and the obligations secured heveby shall remain
in full force nnd effect as i no acceleration had oecurred,

19. Assignment of Rents; Appointmont of Recelver, As ndditionnl security hereunder, Borrower heroby nssigns to
Lender the rents of the Property, provided that Borrower shall, prior to acceleration under paragraph 17 hereof or
abandonment of the Property, have the right o colleet and retaln such rents as thay become due nnd payable,
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