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fredarnl Nn:l:»\n‘i:‘::::’::n:: Assaciatlon ILLINOIS
MORTGAGE

THIS INDENTURE, made this JO0TH day of  SEPFTEMBER 19 g%, between

NOUGLAS M. JURGENSON AND JOAN JURGENSON, HUSEAND/WILFE

» Mortgagor, nnd
RESTIDENTILAL FINANGCLEAL CORE.

rn-
O
§ a corporation argpnized and existing under the laws of NEW JERSEY

Mortgagoo,

WITNESSE TF: That whorons tho mortgagor is jusily Indebted Lo the Mortgagee, as is evidencod by a certnin
promissory note execuetdcd and delivered by the Morigagor, in favor of the Mortgagee, and bearing oven date herewith, in
tho princlpal sum of

SIXTY=THREE THOQUSAND, THREE HUNDBRED aNd 00 7190
Dollars (3 63,300, 00 '« payable with intorest at tho rate of ELEVEN AND ONE-HALF . por contum
( 11,500 96} por nnnum ¢n fac unpaid balanse until pald, nnd made payuble to the order of the Mortgnges ot lts office
in  WAYHE, NEW JERSEY  Q747C , or at such othor pluce as the holder may designato In writing, and
dellvered or malled to the Mortgngor, tha said principal mnd {nterost being payablo in monthly insinliments of

SIX HUNDRED TUENTY-SL1X7 AND 835 /100

Dotiars ($ HREH LB ) boginning on the flrst duy of

NOVEMERER v 19 8% , andt continuina on the first day of cach month therealor until the note ia fully pald,

excopt that the final payment of principal and (ntrrest, If not sooner paid, shall be due nnd payable on the first day of
OCTORER , 2015,

NOW, THEREFORE, the said Mortgagor, for the beiter sccuring of the payment of sald principal sum of money
and interest and the performance of the covenants ¢nd hgreomonts herein contained, does by theso prosents
MORTGAGE and WARRANT unte the Morigagee, Its sucsesiors or nssigns, the followlng doseribad roal estate situate,
lying, and being In the county of GOOK and the
State of Itlinols, to wit;

FARCEL 1t UNIT 1, AREA 8, LOT F IN RARRAGNGTON SQUARE UNIT Ni. 1, RELING

A SURDIVISION OF FaRT OF THE NORTHEAST L/4 O SECTION 7, TOWNBHIF 41
NORTH, RANGE 10, EaAST OF THE THIRD FRINCIFAL BERIDIAN, ACCORDING T0O THE
FLAT THEREQF RECORUED NOVEMBER 14, 19469 A8 LOCGHMENT N, 21013W2%, IN COOK
COUNTY, ILLINOTLS.

FARCEL 2t  EASEMENTS FOR INORE .'m AND EQRESS AFPFURTENANT TO AND FOR CTHE
USE AND BEREFIT OF PARCEL 1 A8 BET FORTH AND DEFINED TN TEHE DEGCLARATEION
RECORDED A% DOCUMENT NO. 21 l'?Fil?'?

Q% Svu-u S e e e
VOPERTY INDEX NUMBERS

—_:—%)_'ELOJ_”“M—L,UELQJ %PT-‘H RECORDIHE

- UNIT - THZ2RD  rRAN D03 J0/83/85 15
%‘I\ o Wl e e w—-—35-21.8

87- 2&~0bY

TOGETHER with all and singular the tenements, hereditaments and appurtenances thureunw belonging, and the
rents, issued, and profits thereol} and all fixturas now or hereafior attached to or used in connection with the premises
hercin described and in addition thereto the following described houschokd applinnces, which are, and shall be deemed to
be, fixtures and a part of the realty, and arc a portion of the socurity for the indebledness

herein mentioned;
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The aggregate olj_lJ N@u&ll%ulﬂ@ll Alny_ph@ RcMml:ﬁu on,the note secured

hereby, shall be paid in a singlc payment cach month, to be app to the following itoms in the order stated:
I. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
11. interost on the note secured hereby; and
I11. amortization aof the principal of the suid note,

Any deficiency {n the amount of any such aggregate monthly payment shall, unless made good prior to the due
date of the next payment, constitute an event of default under this Mortgage. At Mortgagee's option,
Morigagor will pay s “late charge’ not exceading four per centum (49) of any installment when pald moro
than fifteen (15) days after the due date thereof to cover the extra expense involved in handling delinquent
payment, but such “‘late charge” shall not be payable out of the progeeds of any sale made Lo satisfy the
indebtedness secured hereby, unless such procoeds are sufficient to dischargo the entire indebtedness and all
proper costs and ¢xpenscs sccured hereby.

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding parageaph shall oxeeed
the nmount of paymonts actually made by the Morigagee #s Trustee for ground rants, taxes, nnd assessments, or insurance
premiums, as the case may be, such excess shall be credited on subsequent payments to be made by the Mortgagor forsuch
items or, at the Mortgagee's option as Trusteo, shall be refunded to the Mortgngor. If, howover, such monthly payments
shall not be sufficlient to pay such items when the same sholl become due and payable, the Mortgagor shall pay to the
Mortgagee as Trustec any amount necossary to make up the deficiency. Such payments shall be made within thiety (30)
days after written notice from the Mortgngee stating the amount of the delicioncy, which notice may be given by mail. Ifat
any time the Mortzagor shall tender to the Mortgugee, in accordance with the provisions of the note sccured hereby, full
payment of tha entirsirdebted ness rupresentod thercby, tho Mortgagee as Trustee shall, in computing the amount of such
indebtedness, eredit tothaaccount of the Mortgagor nny crodit balance remnining under the provisions of subpurngraph (i)
of the.preceding paragrap’., If there shall bo a defauls under any of the provisions ol this mortgage, rosulting In n public sale
ofthe premises covered hrreb y, or ifthe Mortgagee nequires the property otherwise after default, the Mortgugoe as Trustee
shall apply, at the time of tne’ commencement of such proceedings or nt the time the property is otherwisc acqulred, the
amount then romaining to credit ol Mortgagor undor sakl subparagraph (a} as a credit on the Interest necerued and unpaid
and the balance to the principal Zaca remaining unpald under sald noto.

AS ADDITIONAL SECURITY for the payment of the indobtednoss nforesnid the Mortgagor <loes hereby nusign
to the Morigngec all the ronts, Issues, art profits now duc or which may heroafler become due for the uso of the promises
hereinabove desoribed. The Mortgagor siia)) ve entitled to collect and retain all of said rents, 1ssues and profits untll default
hereunder, EXCEPT ronts, bonuses and royp’aus rosulting from oll, gas or other mineral leases or conveyancos thereof

now or herealtor In effect. The lessee, assignet or sublessee of such oil, gas or mineral lease is directed Lo pay any profits,

bonuses, rents, revenues or royalties to the ownasr of the Indebtedness secured hercby,

MORTGAGOR WILL CONTINUOUSLY «intnin hnzard Insurance, of guch type or types and amounts ay

Mortgagee may from time to limo require, on the impravements now or hercafter on said premises, and oxcopt whon
payment for all such premiums has thoretofore been made, ho/shy will pny prompltly when due nny promiums therelor, All
insurance shall be carried in companies approved by the Mortzagae and the policies and renewals thoreof shall bo held by
the Mortgagee and have attnched thereto loss payable clauses In'fayor of anc In form acceptable to the Mortgagee. In evont

of loss Mortgagor will give immodiate notice by mail to the Mortgrger, who mey muke proof of toss if not made promptly
by Mortgagor, and ench Insurance company concerned is hereby atthor'zed nnd dirceted to make payment for such loys
directly to the Mortgagee instend of to the Mortgagor and the Mortgagze Jcintly, and the insurance proceeds, or nny part
thereof, may be applied by the Mortgagoe at its option either to the reductionof the indebtodnoss hereby secured orto the
restoration or repair of the property damaged, In event of foreclosure or this swartgage, or other trunsfer of title to the
mortgaged property in extinguishment of the indebtedness secured horeby, alliright, 2itlo nnd Intorest of the Mortgagor in
and to any inyurance policies then in force shall pass to the purchuser or grances.,

IN THE EVENT afdefault in making nny monthly payment provided for horein znd n the note secured horeby, orin
ense of 4 breneh of any other covenant or ngreement harein atipulated, then the wholc ¢ Fsald prineipnl sum remaining
unpaid together with accrued Interest thereon, shatl, at the clection of tho Morigagee, without ctice, bacome immediately
due and payable,

IN THE EVENT that tho whole of sald debt is doclared to be due, the Mortgageo shall have il right immediately to
foreclose this mortgnge, and upan the filing of nny bill for that purpose, the court in which such bill ist1lsdmay at any time
thercafter, eithor bofore or after sale, and without notice to the snid Mortgagor, or any parly cliiring under suid
Mortgagor, and without regard to the solveney or insolvency at the time of such npplication for n recelver, wf o person or
persons liable for the pnyment of the Indebtednoss securod heroby, nnd without regard to the valuo of snist premises or
whethor the same shall thon be occupled by tho owner of the oquily of rodomption, as a homestead, nppoint a receiver for
the benofit of the Mortgagee, with powaer to collect the rents, issucs, and profits of the snid promises during the pendency of
such foreclosure suit nnd, in case of sale and a deficiency, during the full statutory period of redemption, and such rents, lssues,

and profits when collected may be applied townrd the puyment of the indebtedness, costs, taxes, insurance, and othor items -

necessary for the protection and preservation of the propernty.

IN CASE OF FORECLOSURE of'this mortgago by sakl Mortgageo in nny court of lnw or equlty, n reasonnble sum
shall be allowed for the solicitor's fees of the complainant and for stenogrnphers' fees of the complninant in such
proceeding, and also for all outlays for documentary svidence and the cost of a complete nbstract of title for the purpose of
such foreclosure; and in case of any othersult, or legal proceeding, whercin the Mortgagee shalt be maclo a party thereto by
renson of this morigage, its costs and expenses, and tho reasonablo fees and charges of the attornoys or solicitors of the
Mortgagee, so made partles, for services In such sult or proceedings, shall be a furthor lien and charge upon the said
premisos under this mortgage, and all such expenses shall become so much additional indebtedness secured horoby and be
allowed in any decree foroclosing this mortgage.

STEST2GH
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