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MORTGAGE

THIS MORTGAGE (“Sccurity lmlrlimcm") is given on Senkemban
19..85.. The morsangoris Banald. . da. Fox. and. Lavea, .. RoXa. s WL fe..
("' Borrawer™), This Security Instrumcnt is given o, De. 1’ 1 a i.n&s
Na.t. ix:m.a.l Bark,..A. Natilo nal. Banking.. Assacdalbtlan , which is oruunm.d und existing
under thc laws of TaelUndked. . States . of. Arerdca and whose nddressis ..67.8. Lee Strent
JRlaine i ThIARedE.. . 60006 s ("*Lender').
Borrowcr owes Lencer e principal sum of v 84X t.y Qne Thousand.. Llght. Hundred..ond. . oo
NOLLOQm e mmmm s mmmm e Doltars (U8, $...6.1.,.800..0.0.....). This debt is evidenced by Borrower's nnu.
dated the same date ns this Seevzity [nstrument (*'Note™), whu.ll provides I'or monthly puynu.nls. with the full debt, if not
paid earlier, due and payable on ..., LOsraber. L, 2015, wenveennn This Seeurity Instrument
secures 1o Lender; () the rupn}m:h' ol‘ Iht. dth evidenced by tlu. Note, with mlcru-t “and ail renewals, extensions and
modifications; (b) the puyment 67 alt other sums, with interest, advanced under puragraph 7 to proteet the security of this
Sccurity Instrument; and (¢ the perfolms ez of Borrower's cavenunts und agreements under this Sccurity Instrument and
the Note. For this purpose, Barrower aues hereby murtgugc grmu nid cnnvc.y to lLIl(ILl‘ Ih:. fnnnwlng deseribed property
located In .o e e Look.. v s GoUNLY, Flinoist

LOT 4 IN BLOCK 5 IN SKOFL7 HIGHLANDS, A SUBDIVISION

OF THE SOUTHWEST 1/4 OF ‘T¢di SOUTHWEST 1/4 OF SECTION 12,
TOWNSHIP 42 NORTH, RANGE 12 (EXCEPT THE RIGHT OF WAY OF
CHICAGO AND NORTHWESTERN RAILWLY AND PUBLIC SERVICE
COMPANY OF NORTHERN ILLINOCIS). RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX ID #04-12-307-001
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which has the address of ........2.3.7.. I‘nr.es.tw'ny lg:u.x::l.v.:;-. RUPTRTOR .1...‘...Nn.n.t:hl:.rl.g‘q'k..... .
Shroo y

NHN0Is e L8.0062 ("Property Address”);
|2ip Codel

TOGETHER WITH all 1the improvements now or hereafier erected on the property, nnd ull casements, rights,
appurlenances, rents, royaltics, minerad, oit and gas rights and profits, woter rights and stock nnd ull lixtures how or
herenfter g purt of the property. All replacements and ndditions shall also be cavered by this Scecurity Insirument. Al ol the
foregoing is referred toin this Security Instrument as the "' Property.”

BORROWER COVENANTS that Borrower is inwluily seised of thie estale hereby conveyed and hns tho right to
morigage, grant and canvey the Property and that the Property is unencumbered, except for encumbranees of record,
Borrower warranis nnd will defend generally: the title to the Property against all elaims and demunds, subjeel 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT ¢ombines uniform covenants for natlonal use and nop-uniform covenanis’ with
limited varinticns by jurisdiction 1o constitute o uniform security instrument covering renl property.

ILLINOIS—Singic Family—~FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
REGADEN FROM ILLIAMA FINANGIAL, (HC.
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I Lender required mortgage insurance us a condition of making the loan sccured by this Sceurily Instrument,
Borrawer shall pay the premiums required to maintain the insurance in effect untit such time as the requirement for the
insurance lerminates in accordnnce with Borrower's nnd Lender's weitien agreement or applicable lnw.

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property, Lender
shall give Borrawer notice at the time of or prior to an inspection specifying rensonable cause for the inspection,

9, Condemnation, The proceeds ol any awnrd or claim for dumages, direel or consequential, in connection with
any condemnation or other taking of any part of the Properly, or for ¢onveyance in lien of condemnntion, are hereby
assigned and shall be paid to Lender.

In the event of  total tuking of the Praperty, the procees shall be applied to the sums sccured by this Security
Instrument, whether or nol the dug, with any excess paicd 10 Borrower. In the event of o partial wking of the Property,
uniess Borrawer and Lender otherwise agrée'in writing; the sums secured by this Sceurity Instrument shall be reduced by
the amount of the proceeds multiplied by the. followipg-fenetjon: (a) the total nmount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking, Any bulance shull be
paid to Borrower,

If the Property is abandoned by Borrower, or if, afier notice by Lender 10 Borrower that the condemnor oflers to
make an award or sottle a claim for damages, Borrower fuils to respond to Lender within 30 days after the dute the notice is
given, Lender is pothorized to collect and apply the procecds, at its aption, cither 1o restoration or repair of the Property or
to the sums secured py.this Security Instrument, whether or not then due, :

Unless Lend<r pusd Borrower otherwise ngree in writing, any application of proceeds to principal shall not extend or
postpone the due date'of ‘b= monthly pnyments referred to in parngraphs | and 2 or change the amouat of such payments.

10. Borrower N7t Neleased; Forbeargnce By Lender Not a Walver,  Extension of the time for psyment or
modification of amortizniior of the sums secured by this Securily Instrument granted by Lender to siny successor in
interest of Borrower shall noctoreeate to relense the liability of the original Borrower or Borrower's suceessors in inkerest,
Lender shall not be required <o ~ummence proceedings agninst nny successor in interest or refuse to extend time for
puyment or otherwise modify amor/ization of the sums secured by this Sceurity Instrument by reason of any demand minde
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising uny right or remedy
shall not be a waiver of or preclude the cxecice o' any right or remedy.

11, Successors and Assigns Bounsl; Joint and Severnd Linbility; Co-signers,  The covenunts and agreements of
this Security Instrument shall bind and benefitiie successors und nssigns of Lender and Borrower, subject to the provisions
of parngraph 17, Borrower's covennnts and agreeraents shull be joing and several, Any Borrower who ca-signs this Security
Instrument but does not exccute the Note: (u)s.20 signing this Securily Tnsieument only to mortgnge, grani and convey
that Borrower's interest in the Property under thetarms of this Security Instrutnen; (b) is not personally obligated to puy
the sums secured by this Sccurily Instrument; and((c¥ agrees that Lender and any other Borrower may ugree to extend,
modify, forbear or make any accommaodations with rogad to the terms of this Sceurity Instrument or the Note without
that Borrower's consent,

12. Loan Charges. I the loan secured by this Security Instrument is subject to a lnw which sets maximum loan
charges, and that faw is finally interpreted so that the inieresi or other fonn churges collected or 1o be collected in
cannection with the loan exceed the permitted limits, then: (a}any such lonn charge shall be reduced by the nmount
necassary Lo recuce the charge to the permitted limit; and (b any swas alrendy collecied from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choos ro make this refund by redueing the principal owed
under the Note or by making a direet pnyment to Borrower, If a refundcesuces principal, the reduction will be treated ns n
partial prepayment without any prepayment charge under the Note,

13, Legislation Affecting Lender's Rights, If enactment ox/cxpirntion of applicable laws has the ellect of
rendering any provision of )i Nole or this Security 1nstrument unenforceableccdrding to its terms, Lender, nt ils option,
may require immediate pnyment in full of all sums secured by this Security lastrament and may invoke any remedies
permitted by paragraph 9. If Lender exercises this option, Lender shall tuke the siegs specified in the second paragraph of
paragraph 17,

14, Notices. Any natice te Borrower pravided for in this Sccurity Instrumest shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. FThe notice sholl be directed 10 the
Property Address or any other address Borrower designates by notice to Lender, Any notice 1o Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by niiice 1o Borrower. Any notice
provided for i this Security Instrument shall be deemed to have been given to Borrower ar Lender wen given as provided
in this paragraph.

15, Guverning Law; Severnbility,  This Sccurity Instrument shail be governed by federal Faw and the law of the
jurisdiction in which the Properiy is located. In the event that nry provision or clause of this Sceuricyaratrument or the
Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instrumest or the Nole
which can be given effect without the canflicting provision. Tao this encd the provisions of this Seeurity Instiunent and the
Nate are declured to be severable,

16. Borrower's Copy. Borrower shanll be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property ur a Beneficial Interest in Borrower, [ oll or any part of the Property or any
interest in it is sold or transferred (or iF u beneReinl interest in Borrower is sold or transferred and Borrower is not a naturnl
person) without Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be excrvised by Lender iF exercise is prohibited by
federal law as of the dnte of this Security Instrument.

IT Lender eaercises this option, Leader shall give Borrower notice of aecelerntion. The notice shall provide o period
of not less than 30 days from the dnte the notice is delivered or mailed within which Borrower must pay sl sums seeured by
this Securily Instrument. 1F Barréwer fails (o pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demantd on Borrower.

18. Borrower's Right to Relnstute,  If Borrower meets certain conditions, Borrower shall have the right to hnve
enforcement of this Security Instrument discontinued nt any time prior to the enrlier ofi (0) 5 doys (or such other perjod us
applicable law may specily for reinstatement) before sale of the Property pursunnt to sny pawer of sule contained in this
Sceurity Insteument; or (b) eatry of a judgment enforcing 1his Svcurity Instrument, Those conditions are thut Borrower:
() puys Lender all sums which then would be due under this Security Instrument nnd the Note hud no aceelerntion
avcurred; (b) cures uny default of nny other covennnts or ngreciments; (€} pays all expenses incurred in enforcing this
Security Instrument, ineluding, but not limied to, rensonable ntorneys' fees; mind () lokes such aetion as Lender may
rensonnbly require to ussure that the Hen of this Sceurity lostrument, Lender's vights in the Property and Horrower's
obligation to pay the sums secured by this Security Instrument shall continue unehanged. Upon reinstnlemeni by
Barrower, this Security Instrument and the obligations sccured hereby shall remain fully effective us il no aceeleration had
occurred. However, this right to reinstate shall not apply in the case of sccelerstion under puragraphs 3 or 17,
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THIS ARM ADDITIONAL TERMS RIDER s mode this 28th duy of . September 19 BI
and is incorporated into and shall be deemed to nmend and supplement the Mortgage, Decd of ‘Trust, or Seeurity Deed {the ''Sccurity
ln:trument“) and any and alf Riders attached thersto of the same date given by the undersigned {ihe “llorrowcr") to sccure Bor-
rower's Adjustable Rate Note to_Desa Plaolnesa N &LLmLMML_A.MLLmu_R%%L_luM “Lender*')
[T

of the same date and covering the property described in the Scourity Instrument and located ot

237 Forestway Drilve, Northbrook, Illinols 60062

Broperiy Address

ADDITIONAL COYENANTS

In additlon to the covenants and ngreements made In the Security Agreemenit anck nny umd nll Rickers attached thereto, Borrower and
Lender further covenant and agree to the following terms that arc appropriately marked as Indieated --03,

{A THE INDEX ]
Beginning with the first Change Date, my interest rate will be based on an Index. That “Index” Is The Woekly Averape

Yield on U.8, Treasury Securlities adjusted to a congtant maturicy of One Yenr
The most recent Index figure available ns of the duate 45 dnys before cach Change Dale is called the 'Current Index,'

Il the lndex s no lorger available, the Note Folder will choose o niew index which is bused on comparable information. The Note Holder
will give me notics of _his change.

CALCULATION OF C'tANGES: Two and Onec Half
Before each Change Date 2ir'Note Helder will caleulnie my new interest rate by addlng ek percentage points (., _2..50....%)
to the Current Index. Therlore Holder witl then round the result of this addilon to the nearest .. L/ 8L of one percentage point,
This rounded nmount will be my new Interest rate uatil the next Change Dale.

The Note Holder will then determiric Tiie amount of the monthly payment that would be sufficient to repay the unpaid principal thut
I am expected to owe at the Chunge DatdIn full on the maturlty date at my new Interest rate In substantially equal puyments. The result
of this calculation Is my new monthiy paym2at unless 1 have the option to limit my monthly payment nnd 1 chaose the emount permitied
by Section 5 in the Note.

B APPLICATION OF PAYMENTS:
Uniess applicable law provides otherwise, all pay nents received by Lender under the Mote nnd parngraphs | and 2 of the Security Instru-
ment aitached hereto shall be appliied by Lender Tostin payment of amounts payable to Lender by Borrower under paragraph 2 of the
Security Instrument, then to interest payable on the Nats. then to the prineipal of the Nole, and then lo interest nnd principal on any
Future Advances,

INTEREST RATE LIMITATIONS: i
My interest rate cannot be changed by more than _TWo _____ ‘percantuge points at any Change Date, subject (o such limitations Hsied
below for my maximum (‘*cefling’’) and minimum (**floor'") inierest.rutes. The ceiling, or maximum interest rale, thal cun be charged
on my lonn is cither L4, 250%; orif not specified, pravides (or an set maximum Hindt, The foor, or the minimum interest rate,
that will be charged on my loan Is either % or il not rpecified, provides Tor no set minimum rote,

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN 4. RROWER:

I all or any part of the Propertly or interest in it is sold ar transferred {(or ifa Feneficial interest in Borrower Is sold or transferred and
Borrower is not a natural pgrson) without Lender’s prior written consent, Lencer mayv. at s optlon, require immediate payment in full
of all sums secured by this Security [nstrument. However, this option shall not be excreis>d by Lender if exercise Is prohibited by Federal
Law as of the date of this Security Instrument, :

If Lender exercises this option Lender shall glve Borrower notice of acceleration, The'natice shall provide a period of not less then 30
days [rom the date the notice is delivered or malled within which Borrower must pay wil.su-is secured by this Security Instrument, IT
Borrower fails to pay these sums prior to the cxpiration of this period, Lender may Invoke any romedies permitted by this Sceurity Instru-
ment without further notice or demnnd on Borrower, SELE PARACGRATH A

O CONVERSION OPTION TO A FIXED RATE LOAN:

At the end of. montha, Lender grants to Borrower nn opt on t¢ convert this ndjustable rate
loan to & toan with o fixed rate snd a fixed term, Lender will provide to Borrower the terms and conuitiors of thia conversion option
— which the Barrower may either accept or refect — nnd the length of time before sald converslon option vepires,

Paragranph A )

Paragraph A: iLender also shall not exercise this option 1f: (a) Borrower causes to
be submitted to Lender Information required by Lender to evaluate the intended
transferee as If a new loan were belng made to the transferee; and (b} Lender
reasonably determines that Lender's security will not be Impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this
Security Instrument Is acceptable to Lender.

To the extent permltted by applicable law, Lender may charge a reasonable fee as
a condition to Lender's consent to the loan assumption. Lender may also require
the transferee to sign an assumptlion agreement that is acceptable to Lender and
that obligates the transferee to keep all the promises and agreements made in the
Note and in this Security ‘Instrument. Borrower will contlnue to be obligated under
the Note and this Security Instrument uniess Lender releases Borrower In writing.,

4 s
ﬂx'ﬂéﬁjy Horrower (Senh
: L:Y«a_fgz S //J (Seal)

Borrower

(Send)

Norrower

44390 (8/84)
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