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MORTGAGE

THIS MORTGAGE, made as of j%§g§;;§%> ¢ 1985 between LASALLE
NATIONAL BANK, as Trustee u/t/a dated 8/8/85 and known as Trust
No. 110170, 135 South LaSalle, Chicago, Illinois 60603 (herein
referred to as ""Mortgagor'), and GERALD A. WEBER and FRIEDA
GRANAT, not personally but as Trustees of the ARNOLD GRANAT 1969
TRUST dated May 25, 1969, 300 West Washington, Chlcago,
Illinols 60606 (herein referred to as "Mortgageo'): - e———

WITNESSETH: =;‘I/lm
}‘mf‘“

THAT, WHEREAS Mortgagor 1s justly indebted to Mortgagee, in
the principal sum ofF Thirty Thousand and No/100 Deollara
($30,000.00) which indebtedness is evidenced by a certain Note
dated Seplember 30, 1985, in the principal sum of said amount
({the "Not&") of the Mortgagor of even date herewith, made payable
and delivered to Mortgagee, in and by which Mortgagor promises to
pay the saicd principal sum and interest in installments as
described intan Nete, and all of said principal and interest
being made payarie at the office of Mortgagee at 300 West
Washington Stree’, Suite 1500, Chicago, Illincis 60606, or as
the Mortgagee mav. from time to time, in writing appoint. ’
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NOW, THEREFORE, Yo.tgagor teo secure the payment of the said \
principal sum of money aad sald interest, in accordance with the
terms, provisions and limitations of this Mortgage, and the
performance of the covenarnts and agreements herein contained, by
Mortgagor to be performed, 2nd also in consideration of the sum
of One Dollar ($1.00) in hanid /paid, the receipt whereof is hereby
acknowledged, does by these piesents MORTGAGE and CONVEY unto
Mortgagee, its successors and assigns, the following described
real estate and all of its esatace, right, title and interest
therein, situate, lying and being(in the County of Cook and State
of Illinois, to-wit:

Unit Number 2605 in Linecoln Park Toner Condominium as

delineated on survey of Lots 6 to 2 both inclusive, 48 to 52

both inclusive, in Hiram Jefferseon™s Suidivision of Block 38

in Canal Trustees Subdivision in Section 23, Township 40

North, Range 14 East of the Third Principel Meridian, and

Lots 1 to 5 both inclusive in said Hiram uufferson's

Subdivision of Block 38 and certaln parts 4f vacated public

alley and private alley (hereinafter referred co as "parcel")

which survey ls attached as Exhibit "A" to Deslaration of
Condominium made by LaSalle Natlional Bank, a naticnal banking ;
assoclation, as Trustee under Trust Agreement dacec -
February 1, 1966 and known as Trust Number 29500 ve.crded in

the Office of Recorder of Deeds of Cock County, Illirois as
Document Number 23932182 together with an undivided °, .
percent interest in said parcel (excepting Erom said parcel

all the property and space comprising all the units therecof

as defined and set forth In sald Declaration and Survey), in

Cook County, Illinois

which has the address of 1960 Lincoln Park West, Unlt 2605,
Chicago, Illincis (herein referred t& as the "Premises").

TOGETHER with all rights, privileges, Interest, improvements,
tenements, easements, fixtures and appurtenances thereto
belonging, and all rents, lssues and profits thereoE for so long
and during all such times as Mortgagor may be entitled thereto
(which are pledged primarlly and on a parity with sald real
estate and not secondarily) and all apparatus, equlpment or
articles now or hereafter therein or thereon used to supply heat,
gas, alr conditioning, water, light, power, refrigeration
(whether single units or centrally controlled), and ventlilatiocn,
includlng (wlthout restricting the Eoregolng) screens, window
shades, storm doors and windows, floor coverlngs, awnlngs, stoves
and water heaters, All of the foregoing are declared to be a

66/ 812 4B

"z 7 7 ‘
AL /S~ BB sy A5 25 s ML




UNOFFICIAL.GORY , |

part of sald Premigses if located thereln or thereon, whether
physically attached thereto or not, and it 1s agreed that all
similar apparatus, equipment or articles hereafter placed in the
Premises by Mortgagor or its successors or assigns shall be
considered as constituting part of the Fremises.

TO HAVE AND TO HOLD the Premises unto Mortgagee, its
successors and assigns, forever, for the purposes, and upon the
uses and trusts herein set forth, free from all rights and
benefits under and by virtue of the Homestead Exemption Laws of
the State of Illinois, which said rights and beneflits Mortgagor
does hereby expressly release and waive.

1. Mortgagor shall (a) promptly repair, restore or rebuild
the Premises and improvements now or hereafter on the
Premises which may become damaged or be destroyed; (b)
keep sald Premises in good condition and repair, without
waste, and free from mechanic's or other liens or claims
for lien not expressly subordinated to the lien hereof;
{¢)) pay when due any indebtedness which may be secured
by 7% lien or charge on the Premises superior to the lien
hec¢esf, and upon request exhibit satisfactory evidence
of the' Aischarge ©f such prior lien to Mortgagee; (d)
comply wikh all requirements of law or municipal
ordinances - with respect to the Premises and the use
thereof,

Mortgagor shull opay before any penalty attaches all
general taxes, and shall pay special taxes, special
assessments, water charges, sewer service charges, and
other charges agaiaat the Premises when due, and shall,
upon written regquest, furnish to Mortgagee duplicate
receipts therefor. J'ortgagor may pay in Eull under
protest, in the manner Zrovided by statute, any tax or
assessment which Mortgigor may desire to contest.

Mortgagor shall keep the Tremises insured against loss
or damage by fire, lightnihg or windstorm, and such
other hazards as Mortgagee nay .require with respect to
condominium units, under policizs providing for payment
by the insurance companies of -nonies gsufficient either
to pay the cost of replacing or r2peiring the same or to
pay in full the indebtedness secusaed hereby, all in
companies satisfactory to Mortgagee, under insurance
policies payable, in case of loss or - darage, to
Mortgagee, EFor the benefit of the holder nof the Note,
such rights to be evidenced by the standa.d mortgage
clause to be attached to each pelicy, and. shall, upon
Mcrtgagee's request, deliver all policies, .including
additional and renewal policies, to Mortgages; &nd in
cage of lnsurance about to expire, shall, upon
Mortgagee's request, deliver renewal policles not less
than ten (10) days prior to the respective restcration
or repalr of the premises damaged.

In the event of the sale of the Fremises, Mortgagee, at
its option, may declare the whole of the principal sum
of the Note hereby secured remaining unpaid together
with accrued interest thereon, immedlately upon written
notice tec Mortgagor due and payable.

In case of default herein, Mortgagee may, but need not,
make any payment or perform any act hereinbefore
required of Mortgageor, and may, but need not, make full
or partial payments of principal or interest on prior
encumbrances, if any, and purchase, discharge,
compromise or settle any tax lien or other prior lien or
title or claim thereof, or redeem from any tax sale or
forfelture affecting sald Premises or contest any tax or
assegament. All monies pald for any of the purposes
herein authorized and all expenses pald cr lncurred in
connection therewith, and any other monles advanced by
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Mortgagee to protect the Premises and the lien hereof,
shall be so much additicnal indebtedness secured heraby
and shall become immediately due and payvable within
thirty (30) days after recelpt by Mortgagor of notlce of
said additional indebtedness. Inaction of Mortgagee
shall never be considered as a wailver of any right
accruing to it on account of any default hereunder on
the part of Mortgagor.

Mortgagee, making any payment hereby authorized relating
to taxes or assegssments, may do so according to any
bill, statement or estimate procured frem the
appropriate public cffice without inquiry into the
accuracy of such bill, statement or estimate or into the
validity of any tax, assessment, sale, forfeiture, tax
lien or title or claim thereof.

Mortgagee shall have the right to inspect the Premises
2¢ all reasonable times and access thereto shall be
pr.eimitted for that purpose.

Mol egyacee has no duty to exercise any power herein gilven
unlesa ‘expresgsly obligated by the terms hereof, nor
shall it be liable for any acts or omissions hereunder,
except 1n _case of its own gross negligence or misconduct
or that of the agents or employees of Mortgagee, and it
may require irdemnities satisfactory to it before
exercising ary power herein given.

Mortgagee shall.rsolease this Mortgage and the lien
therecf by proper _instrument upon presentation of
satigsfactory evidelicz /that all indebtedness secured by
this Mortgage has beca fully paid.

This Mortgage and all provisions hereof shall extend to
and be binding upon Mortvdaccr and all persons claiming
under or through Mcortgagor,” his respective heirs,
executors, administrators, successors and assigns,

Mortgagee, at its sole option, !eserves the right to
extend, modify or renew the Nckz secured hereby at any
time and from time to time. This /Mortgage shall secure
any and all renewals or extensions.of the whole or any
patrt aof the indebtedness hereby secuced however
evidenced, wilith interest at such lawliuli rate as may be
agreed upon and any such renewals or excersions or any
change in the terms or rate of interest skall not impair
in any manner the validity of or priority.of this
Mortgage nor release Mortgagor from liability Sor the
indebtedness hereby secured. In the event of suv
extensions, modifications or renewals, agreements
evidencing same shall not be necessary and need. /rot be
filed.

Additienal principal payments may be made at any time
without premium or penalty. Prepayments shall be
aprlied on the final installment of the Note until fully
pald, and thereafter on the remaining installments in
the inverse order of their maturity.

The proceeds of any award of claim for damages, direct
or consequential, in connection with any condemnation or
other taking of the Premises, or part thereof, or for
conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Mortgagee. Any such application of
proceeds to principal shall reduce preoportionately the
amcunt of the menthly installments required under the
Note.

any Eorbearance by Mortgagee in exercising any right or
remedy hereunder, or otherwise afforded by applicable
law, shall not be a walver of or preclude the exercise
of any such right or remedy.
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All remedies provided in this Mortgage are distinct and
cumulative to any other right or remedy under this
Mortgage or afforded by law or equity, and may be
exercised concurrently, independently or successively.

Excepkt for any notice required under applicable law to
be given in another manner, (a) any notice to Mortgagor
provided for in thls Mortgage shall be glven by malling
such notlce by regular mail, addressed to Moctgagor at
the Premises or at such other addregss as Mortgagor may
designate by notice to Mortgagee as provided herein, and
{b) any notice to Mortgagee shall be given by regular
mail, to Mortgagee's address stated hereln or t¢ such
other address as Mortgagee may designate by notice to
Mortgagor as provided herein. Any notice provided for
in this Mortgage shall be deemed to have been given to
Mortgagor or Mortgagee when given in the manner
drsignated herein,

WITNESS thke hand and seal of Mortgagor the day and year first
above written,

LASALLE NATIONAL BANK,
as Trustee u/t/a dated B8/8/85
as ?/yst No. 110170

ATTEST: {50 CounT Y A%
FILLAE oA

/Wjﬁ'f 1985 )CT 43
N (-

Aoplgtant "t

STATE OF ILLINOIS

85218799

COUNTY QOF COOK

)
) 88
)

I, Mc&r‘H\a\ F\nr\ Q)(‘oolﬁ\"‘,(’ a NoLary Public in and for

said County, in the State aforesald, DO HERZIZY CERTIFY that
JAMES K. C » As-%,isd:iaﬂt,,vice President of LASALLE

NATIONAL BANK, and william on .~ Assistant
Secretary thereof, personally known to me to he’ the same persons
whose names are subscribed to the foregoing inscrament as such
Assistance Vice President and Assistant Secretary respectively,
appeared before me this day in person and acknowledied that they
signed and delivered said instrument as their own Eres—and
voluntary act, and as the free and voluntary act of saic Bank,
for the uses and purposes therein set forth; and sald agoigtant
Secretary did also then and there acknowledge that he as
custodian of the corporate seal of said Bank did affix said
corporate seal of said Bank to said instrument as his own {122
and voluntary act, and as the free and voluntary act of sald Bank
for the uses and purposes therein set forth.

GIVEN under my hand and Notarial Seal this 5/ day of
Sepk ., AD. 19845,

7 I ¢
Lpr ( 5 B’ \’.)
NOFTARY PUBLIC™

‘ ANV
My commisgsion explres: K- A0 ~K)

This instrument was prepared by GERALD A. WEBER, ESQ., Gould
& Ratner, 300 West Washlngton Street, Chicago, Illinols 60606.

After recording, please return this instrument to Ms. Gayle
A. Severin, Gould & Ratner, 300 Weat Washington, Street, Chicago,
Illinols 60606,

BOX 333 ~JH
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