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ASSIGNMENT OF RENTS AND LEASES

THIS ASSIONMENT made this —_Lsf . day of Saptambar 19895 by

AMERICAN NATIONAL BANK AND TRUST COMPANY OF CHICAGO, not perscnally but
y sglaely as trustee undar Trust aq:camnnt datad August 1, 1984 and Xnown
'T"? as Trust No. 61816

e?”"?

742{'

{herein called 1hs " Assignor'") to

THE NORT. ATLANTIC LIFE INSURANCE COMPANY OF AMERICA

9068‘399

{herein called ths *Assignes’),
WITNESSETH. That

FOR VALUE RECEIVED, Assgnor hereby svara, transfers, asnigns and sets over (0 Assignee all of the aght, title
and interest of Assignor () in and (o all of the rent, ssues and protts of and from the Premises descnibed in Exhibit &
attached hereto and made 3 part hereof (herewn called the “Preomises), (i1} in and (0 ail leases (heremn generally called “Leases'™)
now or herealter sxisting on ail ar any part of the Premiscs including, but not limited to, that certain lease or leases of the
Premises (hermin generally called the "Existing Leases') more paricularly descnbed in Exhibu B attached hereto and made
3 part hereof, if any, and (iil) rdghts and claima for damage aglipit ienants arising out of defauity under Leases, including -~
nghts o compensation with respect (o rejectad Leases pursuani? S=ction }85(a) or replacement Section thereto of the
Bankrupcty Code of the United States.

WITHQUT LIMITING THE GENERALITY OF THE FOREGTING, IT IS AGREED AS FOLLOWS:

[. Assigner hereby grants, (ransiery and assigns to Asugnee all of the ngat, 12 and nteredt of Astignor n and {0 (he
1aid Leases and in and to the nght to the use and possession of che Premisey, inciading any and all of the rencs, 13sues, profits
and avails now due, which may hereafter become due under and by virtue of any feas’s (iucluding tha Extating Leases) whether
wniten or cral, or any (etng of or aay agreement lor the use or cccupancy of any rartof the Premises which may have
been heretofore ar may be hereafter made or agreed (0 between Assignor or any other/grearit, prior or subsequent owner
of the Premises or any interest therein or which rmay be made or agreed to by the Assignes, (& successors or asugns under
the powers heremn granted, and any tenant or cecupant of alk or any part of the Premuses, ft r the purpose of secuning:

{a) Pavmem of the indebtedness evidenced by that certain note (herein called the "Nate ') in the pnneipal sum of
£100,0C8.00 and any extensions, modifications or renewals thereof, sxecutut Uy Assignor, and dated
SepumbaL_L_l&BE nayable to the order of Assignee, and secured by a Trust Deed ana/ur Vlongnge (herein
generally called the ‘Mursgngc *) of the same date, Lo Assignee, as mongagee, upon the Premises 3. fileg for recorg

in the proper otfice ot the Courgy and ime where the Premises are located on —_— 2 P 198

as Document No, .2 arin Boak Wh:ch Mortyuge and Note

are heid by or for :he beneﬁt of the Assignee. % A0 *___ &S %‘5" o7

{b) Payment of all other suma svith interest therson becaming due and payable ta the Assignee h:rem and in the Note
and Mortgage contained.

{cy Performance and discharge of each and every (erm, provision, conadltion, obligation. covenant and agreement of
Assignor herein and in the Note and Mortgage contained,

2. Assignor represents and agrees that (a) Assighor is lessor under the Existing Leases, in each case either directly or
33 suceessar ( interest (o the named lessor thereunder: (B) the Existing Leases are not vn default; (¢} Assignor is enntled
to recetve all of the rents, issues and profits and to enjoy all the other nghts and benefits mentioned herein and assigned
hereby: (d) the same have not been heretotore sold, assigned, {ransfarred of &t over Y any instfument now \n force and
will not at any time during the life of these presents be s2ld, assigned. transferred or set cver by the Asugnor or by any
person gr persons whomsoever except subject (o this Assipament: and fe) that the Assignor hay good nght to seil, assign,
transfer and set over the same and to grant to and confer upon the Assignee (he nghts, wnterest, powers and/or authoniles
herein granted and conferred.

3. Assignor w1, {rom ume to time, execute upon request of the Assignee. any and all instruments requested by the
Assignee (0 carry this insteument wnto effect or 1o accomplish any other purposes deemed by the Assignee (o be necessary
or appropriate in conneciion with this Assignment or the Premises including, without limswation, specific assignments of any
lease or agremment relating to use or occupancy of the Premises or any past thereof now or hereafter in effect and not specincally
defined Rarein as an Existing Leass, 15 may be necessary or desirabie, in the opinion of Assignee, (0 onstitute the same an
Esisiing Lease hereunder.
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4, This Assignment shall in no way operaia (O restrict or prevent the Assignee from pursuing any remedy which it now
or hereafter may have because of any present or future breach of the terms or conditions of the Mortgage and/or the Note.

5. The Assignes shall not in any way be responsible for failure (o do any or all of the things for which rights, interests,
powers and/or authority are hersin granted it and the Assignes shall not ba responsible for or lable upon any of the
agreements, undertakings or cbligations imposed upcn the lessor under said Leases or ather agreement with respect 1o the
Premises,

6. The Assignee shall be accountable only for such cash as it actually receives under the terms hereol,

7. Failure of the Assignee to do any of the things or exercise any of the rights, intareats, powery and/or authonities
hereunder shall noc be conatrued (o be a waiver of any of the rights, interests, powers or authorities hereby assigned snd
granted (o the Assigniee.

4. The Assignee shall assign this Assignment of Rents and Leases and any and all rights aceruing thereunder to any
subsequent asvignee and holder of the Note and Mortgage tor which this Assignment o Rents and Leases 13 given s additional
securny.

9. [t is understood that the assignment of said Leases and of the rents. issues and proflia of and from the Premises as
effecied herabv (3 on absoluta assignment which is eifective 1y at the date hereof and, upon demand by Assignee to the lesses,
under any aid L<owes of 10 any person llable for any of the rents, issues and prolits of and from the Premises or any part
thereof, such lessce rr person liable for any of such rents, issues and protits shall be, and is hereby authorized and directed
to, pay ta or upen tae rrrder of Assignes, and without inquiry of any nature, al} rents then owing or thereattar accruing under
said Leases or any cuhir¢ i strument or agreemant, oral ac writeen, giving rightd to an obligation lo pay rents, issues or profs
in connection wili, Je Trimises, !

10, So long as there shall <iist no default by Assignor in the payment of any indebledness secuired hareby, or in the
performance ot any obligation, 20! erant or agresment herein or in the Note or Mortgage contained. Assignee shall not demand
from lessees under said Leases or other persons linble therefor, any of the renty, issues and profiss heredy assigned dut shall
permit the Assignor to collect, upor byt ot prior (0 acerual, all sueh rents, issues and profits from the Premuses and the
said Leases and to retain and enjoy tnesame provided that, notwithstanding (he provisions of this Section 10, ail lessees
under said Leases and all other persons liakie e rents, issues and profits of and from the Premises shall comply with any
demands for rents made by Assignee pursuing (@ the provisions of this Assignment of Rents and Leases without regard to
whether or not the same is made in compliance with this Seetien 10,

{1, Upon orat any time after default in cthe Jay.niat of any indebtedness evidenced by the Noie or secured hereby or
by the Mortgage, or in the performance cof any term, scovision, condition, cbligation, covenant or agreement herein or in
the Nota or Mortgage contuned, and the expiration of any praind of grace, i’ any, with respect to any wch default as pravided
for in the Note or Morgage contained, the Assignee may ieclare all sums secured hereby immediately due and payable and
may, at Assignee’s option, withoul notice, ¢ither in person vy agent, with or without brnging any action or proceeding,
or by a receiver (0 be appointed by a court, <nfer Upon, take posssusion af, and manage and cperate the Premises and euch
and every part and parcel thereofl ana in connection therewith, (ths 2.ssignee may make, cancel, enlorce or modity Lenses
{including Existing Leases). fix or modify renus, repair, maintain and iraproya the Premises, employ contractors, subconiractors
and workmen in and about the Premnises. obtain and evict tenants, in ins own name sug (6r or otherwide collect or reserve
any and all rents, issues and protita, including those past due and unpaid, smploy leasing agenis, mangging agents, attorneys
and accountants in connection with the enforcement of Assigmee’s rights iereuryes and pay the reasonable fees and expenses
thereol, and otherwise do und perform any and all acts and things which Adsignee may deem neceisary ar appropriate in
and about the Premises (or the protection thereot or the enforcement of Assignes vrights hereunder or under the Note or
¥ortgage; and any and all amounts expended by Assignee in connection with the for:go.ng shaii constituie so much addinonal
indebtedness secured hereby. Assignee shall apply any monies collected by Assignee/ as aforesaid, less costs and expenses
incurred, as aforesaid. upon any indebtednesa secured hereby in such order and manrier as’Assignee may determine. The
eniering upon and taking pessession of tha Premises, the coliection of rents, issues and prdfis, the exercise of any of the
rghts herein above specifed and the application of collecuons, as aferesaid, shall not cure, wate e, madify or afect any default
hereunder or under the Note or Marigage,

(2. Any fenants or cccupanis of any part of the Premuses (including, without limutation, all persors ¢'aiming any interes:
as lessee under the Existing Leases) are hereby authonzed to recognize the claims and demands of Assigrier asreunder without
investigating the reasan for any action taken by the Assignee or the validity or the amount of indebtecnels owing to the
Assignee or the axistence of any default hereunder or under the Note or Mortgage or the application to be made 'ty :he Assignee
ol any amounts to be paid to the Assignee. The sole signature of the Assignee shall be sutficient for the exercise of any rights
under this Assignment of Rents and Leases and the sole receipt ot the Assignee for any sums received shaill be a full discharge
and release therefor to any such tenant or occupant of the Premises. Checks lor all or any part of the rentals collected under
this Assignment cf Rents and Leases shall be drawn to the exclusive order of the Assignee,

13. The Assignee shall not be obligated to perform or discharge, nor does it hereby undertake 1o perform or discharge
any obligation, duty or liability under the 1aid Leases, nor shall 1his Assignment opernte to place upon Assignee responsibility
for the conttol, care, management or repair of the Premises or the carrying out of any of the terms and conditions of the
said Leases: nor shall it operute 10 make the Assignes responsible or lfable for any waste committed on the Premises by the
lessee under any Lease or any aother party, or for any dangerous or defective condition of the Premises, or for any negligence
in the managemnent, upkeep, repair or control of the Premises resulting in loss or injury or deach to 1ny tenant. licensee,

employee or stranger.

t4. The Assignor shail and does hereby agree to indemnify and to hold Assignee harmiess of and from any and ail tabtlity,
loss or damage which it may or might incur under said Leases or under or by reason of this Assignment and of and from
any and ail claims and demands whatsoever which may be assarted against it by reason of any alleged obligations or
ungertakings on its part 10 perform or discharge any ol the erms, covenants Or agreements contained in said Leases, Should
the Assignee incur any such liability, loss or damage under said Leases or under or by reasan of this Assignment, or 1n the
defense of any such claims or demands. the amount thereof. inciuding costs, expenses, and reasonable attorneys’ fees, shail
be secured hereby, and Assignor shall reimburse the Assignee therefor immediately upon demand. and upon the failure of
AsSNgnor so to do, the Assignee may declare ail sums secured hereby immediately due and payable.

MMAAAS 1L

80681258




UNOFFICIAL: COPY.

t$. The Assignes has not regeived nor been transferred any security deposited by any lessee with the lessor under the
terms of the Eaisting Leases and the Assignee assumes no responsibility or Hability for any security 0 deposited.

16, Assignor will not modify, change. alter, supplement, amend, surrender or accept surrender of any of the Leases
without Assignee's prior written consenty which consent will not be unreascnably withheld.

17. Assignor hos not, and will not, acceps rent in advance under any Lease (including Existing Leases) excepting only

monthly rents for current months which may be paid in advance.

18, Assignor shaii cause this Assignment 1o be sarved upon the |essee under the Leases and, at Asdignor's sole cost and
expensa, (o cause ihis Assignment to be recorded and filed and resrecorded and reqiled in each and evary public aifice in
which such filing and recording may be necessary. to constitute record notice of this Assignnient and the terms and provisions
hereof as applicable to che Premiises.

19. Upon payment in full of all indebtedness secured hereby, this Assignment of Rents and Leases shall become and

be void and of no effect,

20. This Assignment applies to, inures to the benent of and binds atl parties hereto, thair heirs, legatees, dovisees,
administrafory, execu(ory, successors any assigns, Wiieraver tha (arm " Assignue’' is used herein, such reference shall be deemed
to mean each Assignor whoss name appears below, saverally, and ail such Assignors, joinily and severaily, and their respective
heirs, legatoes, Lovisees, exccutlory, successors and assigns. Wherever the term "Assignes” is used herein, such term shall
include all suigoeears and assigns, including ¢ach and avery from time (o time owner and holder of tha Note, of the Assignen
named herein wheauall have, hold and anjoy all of the rights, powaers and benatits hereby aforded and confarred upon Assignes
as fully and with the sume effect as il such successory and assigns of Assignee were herein by name designated as Assignes.
The term "Existing Leusey' shall refer 1o the lease or leases deseribed in Exhibit B herato, whether one or more than one,
it any .

. In the event any lessio under the Leases should be the subject of any progeeding under the Federn! Bankruptey
Codn. a3 amanded lrom (ime toime, or any other federal, stue, or local slatute which provides for tha possible termination
or rejection of the Leases assigned. liercby, the Assignor covenants and agrees that if any of the Leonses i3 so termustated or
tejected, no setifement for damages sb2il ba made without the prior written consent of Assignee, and any check in payment
of damages for termination ar rejecticn o ' 7ay such Lease will be made payable both to Assignor and Assignes. The Assignor
flereby assigna any such payment 1o Assignee and further covenants and agrees that upon the request of Assignee, it will
duly ¢ndorse lo the order of Assignee any such check, the proceeds of which will be applied to whatever portion of the
indebtedness tecured by this Assignment Axtignee may elect.

This Assignment of Rents and Lenses is exeruted by Assighor solely in the exercise of tha authority canferred upon
i1 as Trustes as aforesaid, and no personal liability of re prasibility shull be ussumed by, nor ut any ime be aaserted or enforced
dgainst it its agents or cmployees on account hereot, o0 < account of any promises, covenants, undartakings or agreements
herein or in said Note contained, aither express or imp.ied; ~ such liadility, if any, being expresaly waived and released by
the mortgagee or holder or holdars of said Note and by all ¢ arsors claiming by, through or under sud Mortgage or the holder
or holdery, owner of owners of said Note and by every perszn aw or herealter ¢cluming any right or secunty thereunder.
([t i3 underscood and agreed that Assigner, indivdually or as Trusiee, thall have no obligation to ted to the performanca
or non.perfermoncs of any of the covenzals or nromises herein cortvred, and shall not ba liable for any action or nonsaction
taken in viclation of any of the covenants herein contained. 1 is further un tersicod and agreed that the Asugnoris not entitled
to recetve any of the rents, issues or profits of or from said trust propesty, and this instrument shall not be construed as

an admussion o the contrary.
N WITNESS WHEREOF, the Assignor has vxecuted this Assignment o Rents and Leases us of the day, month and
year first above writsen,
AMERICAN HALYOMAL BANK AND I'RUSYT

COMPANY QF CHIs.\f‘O, not parsonally
but uol? q Tcustoo as aforesald

J/Z S
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THIS [NSTRUMENT WAS PREPARED BY
AND SHOULD BE RETURNED TOi

SANDRA L. OAKES __;\
ROSENTHAL AND SCHANFLELD Y -{:i;>
————

55 East Monroe Streat
Suite 4620
Chicage, Illinois 60603
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STATE OF _ i
COUNTY OF < oo /é— :

L R WL - TS DR l:‘-.l

a Notary Public in and for said County in the Staie aforesaid,

[l

DO HEREBY CERTIEY that etor dnhangen

' Wﬁ}\/igc President of AMERICAN MATIONAL BANK AND TRUST COMPANY OF CHICAGC

(herein called the " Assignor’’) and

SUZANNE G. BRRER Secretary of taid Assignor, whq e personally known (o me to be the same persons whose
names are subscribed to the toregoing instrument as such AMislant Yice President and Assistant Secretary, respectively,
appesarcd before me this day \n person and acknowledged that they signed and delivered the said instrument as their own
free and voluntary act and as the (tee and voluntary act of said Assignor, as Trustee as aforesmd, for the uses and purpases
therein set forth; and the said Assistanc Secretary then and there acknowledged that he, as custodian of the corporate senl
of said Assignor, did aflx che corparata seal of said Assignor to said instrumeni as his own (ree and voluntary act and as
the free and voluntary act of said Assignor, as Trusctee a3 aforesaid. for the tuaénﬂmposes therein set forth,

GIVEN under my hand and notanal seai this day of QY‘.'T o e s
/"J(’-‘ ‘\‘ .

I l/Q //Z 20 D L
Natary Public

XA NPT RE

My Commission Expires:

+

O

R R

Dy T T L R A /

80687258
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JOINDER

The undersigned, bring the owners in the aggregate of One Hundred Per Cent (1009 ) of the beneficial interest in, and
being ail of the beneficiaries of the Teust which is the Assignor under the foregoing Assignment of Rents and Lenses, hereby
content (o and join in the {oregoing Assignment of Rents and Leases, intending hereby (o bind any interest they or each ™
of them and their respective heirs, executors, administraiory, successors of assigns may have in the Premises described in
the foregaing Assignment of Rents and Leases, or any leases or other agreements relating thereto, as fully and with the same
effect as if the undersigned were named as the Assignors in said Assignment of Rents and Leases. Nothing herein contained
shail be deemed (o render the undersigned tiable upon any obligation for payments, provided in the (oregoing Assignment
of Rents and Leases, [or psrformance of obligations|

LAKE JEFFERSON PROPERTIES, an
Illinels limited partnership

DATED: __Septenker -1, 198RS By: Lakewest Equity Properties, an
Illinois limited partnership, A

General Partner

Sacrezary d ﬂ By: i A_L.,f.m.//i,
Monte C. Strufiner, A

General Partner

- . o

4 | / (—{ - T —
Pick 8. Strusiner, A
denaral Partnar

STATE OF Jf/tners } .
COUNTY OF e '

L CARRE K . ToLINE. a Notary Public in and for *ie County and State aloresaid,

do hereby certify that

ROGER F. RUTTENBERG, MONTE C., STRUSINER and RICK 5, PITUSINER

personaily known to me 10 be the same person(1) whote name(s) (s (are) subscribed 10 1he foregoing instrument.-appeared
before me this day in parson and (severally) acknowledged that he {she) {they) signed and sealed said instrument as his (her)
{their reapective) own free voluntary act for the uses and purposes therain set forth.

Given under my hand and notarial seal this /57 day of _%‘JMMT 19.88,

80681268

Notary fublic

¥y Commission Eapirew:

&.51-59

' IMNCRAY 1884y
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LOT 2 IN BLOCKX{ "A" IN ROBERT'S KOMESTEAD ADDITION TO JEFFERSON; ALSO
LOTS 23 TO 294IN STEVER'S SUBDIVISION OF JEFFERSON PARK, ALL IN THE
NORTH WEST 1/4 QF SECTION 16, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE
THIRD PRINCIPAL MERIDIAN {(EXCEPT FROM: SAID PREMISES THAT PORTION
THEREOF DESCRIBED AS FQLLOWS TO WIT:

COMMENCING AT A POINT ON THE WESTERLY LINE OF SAID LOT 2, IN BLOCK "a&"
AFORESAID, 46 FEET SOUTHEASTERLY OF THE NORTHWESTERLY CCRNER THEREOF;
THENCE NORTHEASTERLY ALONG A LINE PARALLEL WITH THE NORTHWESTERLY LINE
OF SAID LOT 2, 50 FEET; THENCE SOUTHEASTERLY ON A STRAIGKT LINE TO A
POINT OF INTERSECTION OF THE NORTH LINE OF SAID LOT 22 AFORESAID WITH 4
LINE WHICH IS 50 FEET WEST OF AND PARALLEL WITH THE EAST LINE THEREOF;
THENCE SOUTH ALONG SAID PARALLEL LINE:TC A& POINT IN THE SOUTH LINE OF
SAID LOT 23; THENCE WEST ALONG SOUTH LINE OF SAID LOT 23, BEING THE
NORTH LINE OF WEST LELAND AVENUE TO THE SOUTH WEST CORNER OF SAID LOT;
THENCE NORTH ALONG THE WEST LINE OF SAID LOT 23 TO THE NORTH WEST
CORNER THEREOF BEING ALSO THE SOUTHWESTERLY CORNER OF SAID LOT 2:
THENCE NORTHWESTERLY ALONG THE SQUTHWESTERLY LINE OF SAID LOT 2 TO THE
"LACE OF BEGINNING).

ATS0
PARCFL 1!

ALL OF ‘& ORTHWESTERLY AND SOUTHEASTERLY 16 FOOT VACATED PUBLIC ALLEY
LYING NORTP<ASTERLY OF AND ADJOIMNING THE NORTHEASTERLY LINE OF LOT 24
LYING SOUTHWZSTERLY OF AND ADJOINING THE SOUTHWESTERLY LINE OF LOTS 25
TO 29 BOTH INCIUIIVE, AND LYING NORTHWESTERLY OF AND ADJCINING THE
SOUTH LINE OF S&ip LOT 24PRODUCED EAST TC THE SOUTH WEST CORNER OF SAID
LOT 29, ALL IN STEVER'S SUBDIVISION JEFFERSON PARK, IN THE NORTH WEST
1/4 OF SECTIOQN 16, TOWUSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAL MERIDIAN, &MU \LYING SOUTHEASTERLY CF AND ADJOINING THE
SOUTHEASTERLY LINE OF £UT.2 IN BLOCK "A" IN RCBERT'S HOMESTEAD ADDITION
TO JEFFERSON, BEING A& RESKLBLIVISION OF LOTS 8, 9, 10, AND 11 AND PART
OF LOT 22 IN BLOCK 53, PANL] OF LOT 23 IN BLOCK 51, PART OF BLOCK 354 AND
ALL OF BLOCKX 50 IN THE VILLAGT CF JEFFERSON OF THE NORTH WEST 1/4 QF
SECTION 16, TOWNSHIP 40 NORTH. RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ALL IN COOK COUNTY, ILL)NOIS.

Address: 4700 North Milwaulea2 Avenus
Chicago, Illincis

Permanent Tax Nos: 13~-16-109-G37~-0000
13-16~-109-038-0400
13-16-109-039=-000U4
13-16-109-040-0000
13-16-109=-041-0000
13-16-109-042-0000

l3-lG-l09-046-0000l!l/

SOE8TISH
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EXHIBIT B

EXISTING LEASES

Name of Tenant Date of Lease

Perry Drugs Co. August 2B, 1984

Little Ceasar Enterprises, Inc. March 31, 1985
Constantinos Simos, DBA Allie's June 10, 1985%
Salvatore Greco and Theresa Greco, June 25, 1985
jointly. and severally, DBA
Hair Pioriiormers

Chicago New & Used ny Cleaning & August 8, 1985
Laundry Eguin. Corp.

BKS55-32 092685




