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MORTGAGE

“Borrower'). This Security [nstrument is given (0 v R

AR O TS » which is orgunized and existing

under W, n> “ -} & 8 SIS« e e
10080k G FEVAN ESTATES THIKIAS TS . P

3. This debl is evidenced by Borrower's note
daled the same date as this Securily Inm&(" ':“)26'(%: h provides for monthly payments, with the full debt, if not

paid eariier, due and payable on ... 0 it rl ity A PO This Security Instrument
secures to Lender: (a) the repuyment of the debt evidenced by the Note, with interest, und all renewals, extensions nind
modifications; (b) the payment of all oth<r sums, with interest, advianced uncler parugraph 7 to protect the security of this
Sccurity Instrument; and (¢) the performuanc? ot Borrower's covenants nnd agreements under this Security Instrument and
the Note. For this purpose, Bm&&r does hareby morigage, grant and convey lo Lender the following described property
IOCALEA IN creierinrinenicrisar s T resresrmess nne farnas s e e e v County, Tllinols:

10T 15 IN BLOCK 131 IN HOFFMAN FSTATES X BLSIG A SUBDIVISION OF PART OF THE
SOUTH WEST QUARTER OF SECTION 14, TOWNSHIF 4% 'XRTH, RANGE 10 EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TQ THE PLAM “AEREOF RECORDED JANUARY
28, 1960 AS DOCUMENT 17769918 IN THE OFFICE OF HZ COUNTY REQORDER OF OCOK
COURTY, ILLINDIS,

Oy~ AIH-O5 .

N HOFFMAN ESTATES
which has the address of 575AUDUBl .............. Ve T T TIT I T T T TTeeTppaoan

(Streol
IHinals ... e 6019|4cm ......... e ("Property Address'™);
dip [\]

TooETHER WITH all the improvements now or hereafter vrected on the property, and nll coasements, rights,
appurtenances, venls, royalties, minerel, oil and gos vights and profity, water rights nncd $toek and all Aixtures now or
herenfter a part of the property. All replucements and ndditions shall nlso be covered by this Security listrament, Al af'the
foregoing I referredd to in this Sccurity Instrument us the *Pronerty."

BORROWER COVENANTS that Borrower is lawlully scised of the estnle hereby conveyed and has the right 1o
mortgage, grant nnd convey the Property and thint the Property Is unencumbered, except for encumbrances of record.
Borrower warrnnts nnd will defend generally the title to the Property against all elalms and demancly, subject to any
encumbrances of record.

THES SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenmwms with
limited varintlons by jurisdiction to constitute a uniform securlly Instrument covering ree' property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insuranee in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make rensonable entries upon and inspections of the Property, Lender
shall give Borrower notice at the time of or prior to an inspection specifying rensonable cause for the inspection,

9. Condemnation, The proceeds of nny award or cluim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnntion, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a parlial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security [ustrument shall be reduced by
the amount of the proceeds multiplied by the fotlowing fraction: (8) the total nmount of the sums secured immedintely
belore the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balunce shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if; after notice by Lender to Borrower that the condemnor offers to
make an award or.settle a claim for damages, Borrower fhils to respond to Lender within 30 days after the date the notice is
given, Lender isauihorized to collect and apply the praceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any npplication of proceeds to prineipal shall not extend or
postpone the due dale o the monthly pnyments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Plot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amerdzzizn of the sums secured by this Security Instrument granted by Lender (o any successor in
interest of Borrower shall oy caerate to release the liability of the original Horrower or Borrower's successors in interest.
Lender shall not be required to'commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify aincrtization of the sums secured by this Security Instrument by reason of any demnnd made
by the original Borrower or Borrower's successors in interest, Any forbesrance by Lender in exercising any right or remedy
shall not be a waiver of or preclude thi ex:reise of any right or remedy.

11, Successors and Assigns bov-a; Jolnt and Several Liability; Cossigners, The covenants nnd agreements of
this Security Instrument shall bind and benef{the successors and assigns of Lender nnd Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and i greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execule the Note: {(uyico-signing this Security Instrumient only to mortgage, grant and convey
that Borrower’s interest in the Property under tha'tzems of this Security Instrament; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anc (rp <grees that Lender and any other Borrower may ngrec Lo extend,
modily, forbear or make any accommaocdations with r¢zavd to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. Il the loan secured by this Scurity Instrument is subject to o law which sels maximum loan
charges, and that law is finally interpreted so that the iwiercst or other loan chiarges collected or to be collected in
connection with the loan exceed the permitted limits, then: @) pay such loan charge shall be reduced by the amount
necessary lo reduce the charge to the permitted imit; and (b) any svms nlready collected from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may choostio make this refund by reducing the principal owed
uncler the Nate or by making a direct pnyment to Barrower. I a refuns recuces principal, the reduction will be treated us o
partio! prepayment without any prepayment charge under the Note,

13. Legislation Affecting Lender’s Rights, [T ennciment & expirstion of applicuble laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble ncecreling to its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Sceurity fastrument and may invoke any remedies
permitted by parngraph 19. If Lender excercises this option, Lender shall take the 5tzpsispecified in the second paragruph of’
paragraph 17,

14, Notices. Any nolice to Borrower provided for in this Sceurity Instrument 2zt be given by delivering it or by
mailing it by first cluss mail unless applicable luw requires use of another method, The netice shall be directed to the
Property Address or any other nddress Borrower designntes by notice to Lender. Any notics 1o Lender shall be given by
first cluss mail 1o Lender’s address staled herein or any other address Lender designates by noticeco-Borrower, Any notice
provided for in this Securily Instrument shall be deenied to huve been given to Borrower or Lender when given os provided
in this paragraph.

15. Governing Law; Severability, "This Security Instrument shall be governed by federn) w7 snd 1he law of the
jurisdiction in which the Property is located. In the event that nny provision or clause of this Security” Vastrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumersiur the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Instiunient and the
Note are declared to be severable.

16, Borrower’s Copy, Borrower shull be given one conformed copy of the Note und of this Seeurity Tnstrument,

17, Transfer of the Property or a Benefickad Interest in Borrower,  IF all or any part of the Property or uny
interest in it is sald or transferred (or if a beneficinl interest in Borrower is sold or transferred und Borrower is not n natural
person} without Lender's prior written consent, Lender may, at ils option, require immediute puyment in full of all sums
secured by this Security Instrument, However, this optlon shall not be exercised by Lender i exevelse Is prohibited by
federal luw as of the dute of this Security [nstrument.

If Lender excrcises this option, Lender shall give Borrower notice alacecleration. ‘The notice shall provide n period
of not tess than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower falls to pay these sums prioe to the expiration of this period, Lender may invoke any
remediss permitied by this Seeurity Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate, 1T Borrower meets certuin conditions, Borrower shall have the right to huve
enforcement of this Security Instrument discontinued ut any time prior to the earlier off (n) 5 days (or such other period us
upplicable law muy specify for reinstutement) before sale of the Property pursuant 1o any power of sale contnined in this
Sceurity Instrument; or (b) entry of o judgment enforeing this Security Instrument. Those condilions nre that Borrower:
(n) puys Lender all sums which then would be due under this Security Instrumient and the Note had no necelerntion
oceurred; (b) cures nny defiult of uny other covennnts or ngroements; (¢) puys all expenses incureed in enforeing this
Securily Instrument, ineluding, bul not limited to, reasonnble uttorneys' (ees; und () takes such actlon as Lunder may
reasonably require to nssure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
abligntion to pay the sums secured by this Security [nstrument sholl contline unchunged. Upon veinstatement by
Borrower, this Security Insteument nnd the obligations secured hereby shall remain fully effective ng I no necelerntion had
oceurred. However, this right to reinstate shnll not apply In the case of nceelerntion under parngenpha 13 or 17,
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