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MORTGAGE 16=-003701-6

THIS MORTGAGE (“Security Instrumoent™) is givenon  OCTOBER 1 )
19 85Themortgugoris WILLIAM J. PALMER AND KATHLEEN M. PALMER, HIS WIPFE

("Borrower™). This Sccuslty Instrument is givento  PATHWAY FINANCIAL

which Is organized and ¢xiziirg undar the lawa of UNITED STATES OF AMERICA , and whose address is
100 N. STATE &TQRZET
CHICAGO, ILLINOLE 6 60602

Borrower owes Lender the principe.cuam o

("Lender).
r
SIXTY SIX THOUSAND AMD NO/LOD~=-

Dollarz(U.S. 66,000, 09. Thia debt is evidenced by Dorrower's note

dated the same date as this Securlty Instrument (*'Note''), wlguf\‘{u'uviclcs for monthly payments, with the full debt, if not
paid enrller, due nnd paynble on NOVEMER L, 201¢ This Security Instrument

secures to Lender: (n) the repayment of the debt evidenced by the Note, with Interest, und nll rencwals, extensions and
modifications; (b) the payment of all other sumy, with 'ntcrest, advanced under paragraph 7 to lamtecl the security of this
Security [nstrument; and (c) the performance of Borrav/a='s covennnis and ngreements under this Securlty Instrument and
the Note. For this purpose, Borrower does hereby morigage, 2eint and convey 1o Lender the following described property

located in COOK County, lHlinois:
LOT 1 IN BLOCK 1l IN VILLA WEST AROITION TO ORLAND HEIGHTS, UNIT 4, A
SUBDIVISION OF PART OF THE NORTH WILST 1/4 OF SECTION 2, TOWNSHIP 36

NORTH, RANGE 12 EAST OF THE THIRD PRIMNCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOCIS.

76 07 B9IR2F

27-02-112-001~0000 R,

which has the address of 8519 SPRUCE ORLAND PARK
{Stroot] (City]

1llinois 60462 (“Property Address™);
fZip Codel

TOGETHER WITH all the improvements now or hereafter erccted on the property, nnd all easements, rights,
appurtenances, renis, royalties, mineral, oil and gas rights and profits, waler rights and slock and ali fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Properly iIs uncncumbered, except for encumbrances of record.

Borrower warrants and will defend generally the title to the Property agoinst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa] use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINQIS--Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

@ -8 (IL) CONSOUBATED BUSINESS FORMS, INC. - M, CLEMENS, MICINGAN 48040 - {111) 1924100
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Il Lender required mortgage insurance as o condition of making the loan secured by this Sceeurity Instrument,
Borrower shall puy the premiums required (o maintein the insurance in effect untif sueh time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicuble law,

8, Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior 10 an inspection specifying reasonable canse for the inspection,

9, Condemnation, The proceeds ol uny awnrd or claim for damages, direet or consequential, in connection with
any condemnation or other tuking of any part of the Property, or for conveyancee in lea of condemnntion, are hereby
assigned and shali be puid to Lender,

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid 1o Borrower, In the event of o partinl tnking of the Property,
unless Borrower nnd Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immedintely
befare the taking, divided by (b) the fair market value af the Property immedintely before the tnking, Any balanee shidl be
paid to Borrower.

If the Property is abundoned by Borrower, or if, after notice by Lender to Borrower that the coudemnar offers 10
make on award or settle o cloim for damages, Borrower fails 1o respond to Lender within JO days after the dnle the notice is
given, Lender is avinorized to collect and upply the proceeds, ot its option, either te restorntion or repuir of the Property or
to the sums secured &y this Security Instrument, whether or not then due.

Unless Lendesand Borrower otherwise agree in writing, uny application ol proceeds to principal shail not extend or
postpone the due date OF e monthly payments referred to in paragraphs | and 2 or change the nmount of such puyments,

10, Borrower NoJ Relensed; Forbearnneo By Lender Not w Walver,  Extension of the time for puymemt or
modifiention of amoertizatizoof the sums secured by this Security Instrument granted by Lender to nny successor in
interest of Borrower shall not ¢pernte to release the linbility of the ariginal Boerower or Boreower's successors in nterest,
Lender shadl not be required o commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modily nmortzstion of the sums secured by this Security Instrument by reason ol nny demand mugte
by the originnl Barrower or Borrawar's successors it interest, Any (orbenrnnee by Lender in exereising any right or remedy
shall not be o waiver of or preclude the vkercise of any right or cemedy.

{1, Successors and Assigns Bouad, Joint and Sovornd Linbility; Coesigners,  The covenants and agreements of
this Security Instrument shall bind and benefit ficguceessars nnd assigns of Lender and Horrower, subject 1o the provisions
of paragraph 17. Barrower's covenants and ugreements shall be jolnt and several. Any Horrower who co-signs this Seeurity
Instrument but does not exeeute the Note: {n) va possighing this Security Instrument only to mortgage, grunt and convey
that Borrower's interest in the Property under thatorens of this Security Instruments (b) is not personully obligated to pay
the sums secured by this Security Instrament; nnd () apiees that Lender nindd any other Horrower muay ngree to extend,
modify, forbenr or moke nny necommodations with regeed 1o the terms of this Seeurity Tnstrument or the Note withoul
that Borrower's consent.

12, Loan Charges. 7 the loan seeured by this Seedrity Instrument is subject toa law which sets maxinuem loan
charges, and that lnw {8 fAnally ineepreted so that the imerestor other loun churges callected or o be colleeted in
connection with the loun exceed the permitted limits, then: () oy such loun charge shnll be reducued by The amount
necessary to reduce the charge to the peemitied limit; und (b) unyauras already eullected from Burrower which exceeded
permitted limits will be refunded to Borrower, Lender muy choose 14 tnke this refund by reducing the principnl owed
under the Note or by making a direct puyment to Borrower, 1Fn refunddesuees principal, the reduction will be trested as a
purtial prepuyment without any prepuyment charge under the Note,

13, Loeglsintion Affecting Lender's Rights, I enactment or-expizatian ol applicible laws has the effeel of
rendering nny provision of the Note or this Security Instrument unenforceable decotding (o ity terms, Lender, at its option,
mny reguire immedinte puyment in fult of all sums secured by this Security festrament and mny invoke any remedies
permitted by pueagraph 19, 17 Lender exercises this option, Lender shill take The sies specified in the secand puragraph of
parngraph {7,

14, Notices, Any notice (0 Borrower provided for in this Security Tnstrument skl be given by delvering it or by
mailing it by first class mudl unless applicable lnw requires use of another methoh “I'he notice shall be directed to the
Property Address ar any other nddress Borrower designates by notice to Lender, Any nothze (o Lender shull be given by
first class mail to Lender's uddress stated herein or any other adedress Lender designntes by nosice ta-Horrower, Any notiee
provided for in this Security Instrument shall be deemed (o have been given to Borrower or Lend(r wlien given as provided
in this paragraph,

18, Govorning Luw; Soverability, This Sccurity Instrument shall be governed by lederul kawand the law of the
jurisciiction in which the Property s locuted, In the event that any provision or elnuse of this Securiiydpsirument or the
Note conflicts with npplicable law, such conflict shall not affect other provisions of this Seeurity Instrunent-or the Note
which cun be given effect withaut the conflicting provision, To this end the provisions of this Secority Instriateent nind the
Notu are declnred to be severable,

16. Borrower's Copy.  Borrower shall be given one conformued copy of the Note and of this Seeurity Instrument,

17. ‘T'ransfor of the Property or & Henoficlal Interest in Borrower, 17 all or any purt of the Praperty or any
interest in it is sold or trnnsflerred (or i w beneliein! intecest in Boerower Is sold or transferred und Dorrower is not i naturnl
person) without Lender's prior written consent, Lender may, nt its option, require immedinte pryment in ful! of all sums
sceured by this Security Instrument. Flowever, this option shalt not be exercised by Lender if exercise is prohibited by
federad Inw as of the date of this Securlty [nstrument. : .

IF Lender excrcises this option, Lender shall give Borrower notice of agceleration, "The notive shadl provide u periokl
of not less than 30 days rom the dute the notice is delivered or mailed within which Borrower must pay all sums seeured by
this Security Insirument. If Borrower {ails (o pay these sums prior (o the expiration of this period, Lender muy invoke any
remeclies permitted by this Seeurlty lastrument without further notice or demuncl on Barrower,

18, Borrower's Right to Reinstate, [T Borrower meets certuin conditions, Borerower shall hove the right 1o have
enforcement of this Security Instrument discontinued ut nny time prioe 1o the curlivr ol (0) 5 duys {or sueh ather period as
applicable lnw muy specify for reinstutement) before sule of the Praperty pursuant 10 any power of sale contained in this
Security Tustrument; or (b) entry of a judgment enforeing this Security Instrument. Thaose conditions ure that Borrower;
(n) pays Lender nll sums which then would be due under this Security Instrament and the Note had no accelerution
oceurred; (b) cures any defnull of uny other covenanls or agreements; (¢} pays all expenses ingurred in enforcing this
Security Tustrument, netuding, but not limited to, reasanable nttorneys' fees; and (d) takes such netion o Lender mny
rensonnbly require to ussure that the lien of this Security Instrument, Lender's rights in the Property nnd Horrower's
obligation to pay the sums securcd by Lhis Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sceurity Instrument and the obligations secured hereby shall remain fully effective as if no neeeleration had
oceurred. However, this right to reinstate shall not apply in the cuse ol necelerntion under puragraphs 1l or 17,
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