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THIS INDENTURE, Made this 30th doy of September 19 85 between |

MARK D. CHRISTENSEN and LAURA S. CHRISTENCEN, his wife [
CTX MORTGAGE COMPANY 1 A g0
a corporntiori ocrzanized "and exi'sting under the laws of Nevada : i,
Mortgngee. 0ooR

This instrument prepared by: Marilyn Nuss, CI'X MORTGAGE COMPANY, 887 E. Wilmette RJ ., [
s

+ Mortgogor, ‘and

WITNESSETH: That whereas the Mortgagor is justly indebtud lo the Mottg‘ng;e—.";;a-_iu cvidenced by a c‘er!’hin
promissory note bearing even date hetewith, in the principal sum of EIGHTY SEVEN THOUSAND WO HUNDRED
FIFTY AND MNO/100 - ~Doliurs ($ 87,250.00 )

26 -15-6G00 Z @i

payable with interest at the rate of Ten & 3/4 per centum { 10,75 %) pet nnnum on the unpaid bal.
ance until paid, end made poayable to the order of the Mortgngee at its office in Dallas, Texas

or at such other place as the holder may designate in writing, and deljver.
ed; the said princiral and interest being payable in menithly installments of Nine hundred seventy
aight and 03/10% Dollnrs (§ 978,03 } an the first day
of November , 19 85, and n like sum on tire {itst day of ench and every month théseafted antil
the note is (ully paid /Gxrent that the finnl payment of principnt und interest, if not scener pald, shall be duo und
payable on the firat day 0!  October, 2000.

NOW, THEREFORE, the 4ad Mortgagor, (o the belter securing . of the payment of the said principnl sum of
money and intorest and the pericimance of .the vovenants und ngreements herein contained, does by those pros-
ents MORTGAGE and WARRANT vxto the Morigngee, its succesnors or asgigns, the {ollowing deacribed Eenl

Estate situate, lying, nnd being In the County of - Cook and the State of
Nlinois, to wit:™ :

SEE‘ ATTACHED LEGAL DESCRIPTION MALE A PART HERROF

SEE ATTACHED "FHA CONDOMINIUM RIDEPR 1O MORTGAGE " MADE A PARD HEREOF.

JReal Estate Tax No'. 07-26=200=005-000% |Q

Addreds of Property: 1840 C Fox Run Driva, Elk Grove Village, Il. G6O007

COOR COnmy s, 1 UIMIS
L I A S A A T

S 00T -3 P2 3 45218226

TOGETHER with o1l und singutnr the tenements, hereditaments nnd azpustennnees therounto belonging, and
the ronts, issues, and profits thereof; und all apparatus and fixtures of every lind for the purpotn of supplying or
distributing heut, light, water, or power, und nll plumbing and other [ixtures/ins or thal may be ploced in, nny
butlding now or herealter standing on naid land, and ulso il the astare, tght, Litkyand interest of the suid Mort.
gagor in und to Raid premines,

TO HAVE AND TO HOLD the above.described promines, with the sppurtenances npZ-fixturen, unto tho naid
Morlgagoe, its successors and ussigns, forever, for the purposes and uses herein wet ((onl, [ree from oll eighls
and benoefits under and by virtue of the Homustewd Exemption Laws of the State of Hiinsin . which suld eighta
and benefits the snid Mortgagor does heroby expresnly reloane nnd wuive,

AND SAID MORTGAGOR covenants nnd agrees:

To kaop said prumisus in good rupair, nnd not to do, or pernit to be done, ubon suid prowives, anything
that may impair tho value thereal, or of the necurity intendud to be offocted by virtue of this instrumont; nol to
sufler nny len of mechunies men or metetinl moen to atluch o waid premises; (o puy to the Mortgugee, un horo.
inaftor provided, unti! soid neto {1y fully pald, (1) a sum sufflicient we pay all toxens wad ussessments on snid prams
isos, or ony tox ar assossmoent that muy bo levied by outhorily of the State of Hlinois, or ol the county, lown,
vilinge, or cily in which the aaid lond is situste, upon the Mortgugor on account ef the ownurship thutoof; (2)
o sum sufficient 1o keop all buildings that moy at any time be on sald pronises, duting t he conlinunncu of wold
indebtedness, insured for the benelit of the Mortgagoe in guch forms of innurance, and In such amounis, ng muy
be required by the Mortgageo. ,

In case of the refusnl or peglect of the Martgngor to make such puyments, ar 1o satinfy any prior lion or in-
cumbrance other than thot for [nxes or ausessments on seid proemises, or lo keep gaid premises in good repair, the
the Mortgagee may pny such luxes, pssessments, nnd insurance premiums, when due, and mny make such repairs
to the propetly herein martgoged as in its discretion it may deem necessney for the proper proservation thereof,
and any moneys o paid or expanded sholl became go much addivionn! indebtednens, secured by this mortgage, to
bu paid oul of proceeds uf the sale of the mortgeged premises, il not otherwise paid by the Mortgagor,

G272 81¢ 8B

It in expressly provided, however (ali other peovisions of thin martynge to the conlrery nolwithsiunding),
that the Montgagee shall not be required nor shall it have the right to pey, discharge, or remove any tnx, astosa.
ment, or tax lien upon or against the premises deserihed harein or uny port thereofl or the improvementn situnled
thereon, so long na the Martgngor shall, in good (nith, coniest the gume or the validity thereof by npproprinte
tega! proceedings brought in a court.of competent jurisdiction, which shall opetate ta prevent the sollection of
the tax, essessament, or lien 8o contesied: nnd the sale or forfelture of the sald premisen or any part thereof 1o
satisfy the same.

Replacas FHA-2118M, which may be used untif supply 13 sxhaustud STATE OF iILLINOIS
HUDG2110M {B.80)
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UNOFFICIAL.COPRY .

AND IN THE EVENT That the whole of said debt is declated to be due, the Mortgagee shall have the right
immediately to foreclose this mortguge, and upon the filing of any bill for that purpose, the court in which such
bill is filed may at any time thereafter, either before or after sale, and withoul notice to the said Mortgagor, or
any party cleiming under said Mortgagor, and without regard to the solvency or ingolvency at the time of guch
applications for appointmenl of a receiver, or for an order to place Mortgagee in possession of the premises of
the persen or persons liable for the payment of the indebtedness secured hereby, and without regard to the value
of said premises or whether the same shall then be occupied by the owner of the equity of redemption, as a
homestead, enter an order placing the Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits of the sald premises during the
pendency of such foreclosure suil and, in case of sale and a deliciency, during the full astatutory period of re.
demption, and such rents, issues, and profits when collected may be applied toward the payment of the indebted-
ness, costs, taxes, insurance, and other items necessary for the protection and preservation of the property,

Whenever the said Mortgagee shall be placed in possession of the above described premises under an order
of & court in which an action is pending to loreclose this mortgnge or n subsequent mortgage, the said Mort-
gagee, in ils discretion, may: keep the said premises in good repaic; pay such current or back laxes and assess-
ments as may be due on the said premises; pay for and mainlain such insurance in such amounts as shall have
been required by the Mortgagee; lease the said premises to the Mortgagor or others upon such terms and condi.
tions, either within or beyond any period of redemption, as are approved by the court; collect and receive the
rents, issues, and proflits for the use of the premises hereinabove described; and employ other persons and ex-
pend itself such amounts as are reasonably necessary to carry out the provisions of this paragraph.

AND IN CAZE OF FORECLOSURE of Lhis mortgage by said Mortgngee in any court of law or equity, o
reasonable suri .shall be allowed for the solicilor's fees, and stenographers' fees of the complainant in such
proceeding, and alco for all oullays for documentury evidence nnd the cost of a complele abstract of title for
the purpose of such fsreclosure; and in case of any other suit, o legal proceeding, wherein the Mortgagee shall
be made a party therets by reason of this mortgage, its costs and expenses, and the reasonable foes and charges
of the attorneys or soliciiors of the Mortgagee, so mude parties, for services in such suit or proceedings, shall
be a further lien and oY gt upon the said premises under this morlgage, and all such expenses shall become
so much additiona! indettene=ss secured hereby ond be allowed in any decree foreclosing this mortgaee,

AND THERE SHALL 8F INCLUDED in any decree foreclosing this mortgage and be paid out of the pro-
ceeds of any sale made in pu'suance of any such decree: (1) All the costs of such suit or auits, advertising,
sale, and conveyance, including attorneys', soliciters’, and stenographors’ fees, outlays for documentnry evj-
dence and cost of said abstract end »xamination of title; (2) all the moneys ndvanced by the Mortgagoe, il any,
for the purpose authorized in the wartgage with interest on such advances at the rate set forth in the note se.
cured hereby, from the time such advanccs are made; (3) all the oncerued interest remaining unpaid on the in.
debtedness heteby secured; (4) nl! the (saic principa! money remaining unpaid.  The overplus of the proceeds
of sale, il any, shall then be paid 1o tha Mrstgagor.

1f Mortgagor shall pay said note at thelime and in the manner aforesaid ond shall ablde by, comply with,
and duly perform all the covennnts and ngreenen’s Gerein, then this conveyance shall be null and void and Mort-
gagee will, within thirty (30) dnys afier written #owand therefor by Mortgngor, execute u release or satisfuction
of this mortgage, and Mortgagor hereby waives the ber=fits of nll statutes or laws which require the earlinr ox-
ecution or delivery of such release or satis{action by dort| ngee.

IT 1S EXPRESSLY AGREED that no extension ol (ke time for payment of the debl hereby secured given by

the Mortgagee to any successor in interest of the Montgagzr sha!l operate lo relense, in any mennet, the original
liability of the Mortgagor.

THE COVENANTS HEREIN CONTAINED ahall bind, and 4tz benefits and advantages shall Inure, to the
respective heirs, executors, mdministrators, successors, and wds’gns of the parties herelo. Wherever used,
t}:\e {s!nigl:lar number shall include the plural, the plern! the sinZainr, and the musculine gender shall include
the {em

and meal of the Mortgagor, the day nnd year Hrs» wrilten,

—— /
<
'

X L_________‘_:::-.\_"._ I\ h .
] i ESEALJ ,l/djz.!. { / Vo Ad,
e Wy oL Crfciaten

CSEALT]

STATE OF ILLINOIS
countyoFr CLOOK

1, the uncersigned , @ notary publie, in and for the-2runty and State
aforesaid, Do Hereby Cortify That MARK D. CHRISTENSEN and LAURA S. CHRISTIENSEN,
i , hiz wife, perionally known te me to bo the same
person whose name S are subscribed to the foregoing Inslrument, appoared helote me thin day in
person and acknowledged that  they algned, sonled, and delivered the wold instrument an  thodlx

free and voluntary act for the usey and purpones theroln wet forth, lncluding the release and walver of the right
of homestead, "

b

GIVEN under my hand and Notarlal Seal this 30th duy Scptambor:... S A. D, 19 85,

ARl
Notary Public

for”
L

t./:..... .'{,-l.»(/é.-t.ﬁ.: (
BOX 333 - TH ’

DOC. NO, Filed for Rovosd in the Recorder's Offico of
"'('0 ’ County, lilinois, un the day of

o'clock m., and duly recoided in Book of
CTX MORTGAGE COMPANY
887 E. WILMETTE ROAD
PALATINE, IL 60067

W U.5 OOVERNMENT PRINTING OFFICE: 1082 684-014/1019

\N\-cul-k
at
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UNOFFICIAL COPY,

UNIT NUMBER _9-2 IN FOX RUN MANOR HOMES CONDOMINIUM AS DELINEATED ON
A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PART OF THE NORTH EAST
1/4 OF SECTION 26, TOWNSHIP 41 NORTH, RANGE 10 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS EXHIBIT
"B TO THE WACLARATION OF CONDCMINIUM RECORDED AS DOCUMENT NUMBER 27469146
TOGETHER WIVH TTS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS

IN COOK COUNTY. TLLINOIS.

MORTGAGOR ALSO HEREBY CRANTS TO THE MORTGAGEE ITS SUCCESSORS AND ASSIGNS: AS
RIGHTS AND EASEMENTS APPURTENANT TC THE ABOVE DESCRIBED REAL ESTATE, THE
RIGHTS AND EASEMENTS FOR THE BINEFIT OF SAID PROPERTY SET FORTH IN THE
DECLARATION OF CONDOMINIUM AFGRESAID.

THIS MORTGAGE IS SUBJECT TO ALL RICHIS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESERVATIONS CONTAINGD IN SAID DECLARATION THE SAME AS
THOUGH THE PROVISIONS OF SAID DECLARATICH WERE RECITED AND STIFULATED AT
LENGTH HEREIN.
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FHA CONDOMINIUM RIDER TO MORTGAGE

131:4153619-534

Mark R, & Laura S. Christonsen

1B4A0D € Fox Run Drive

Elk Grove Village, I1. 60007

9-2

"The mortgagor furchmx covenants that he will pay his share of the common
expenses or assessawnts and charges by the Assoclation of Owner's as provided
in the instrumenta <acablishing the condominium.”

"The Regulatory Agreemeanc executed by the Assoclation of Owners and attached
to the Plan of Apartment Owrorship (Master Deed of Enabling Daclaration)
recorded on 2-14-85 = in the Land Records of the County

of Cook . State or Lllinois ¢+ is incorporated in and
made part of this mortgage (Decd of Trust). Upon default under the

Regulatory Agreement by the Associelion of Owners or by the mortgagor (grantor)
and upon request by the Federal Housing Commissicner, the Mortgagee, at ilts
optiocn may declare this mortgage (Deedi o7 Trust) in default and may declare
the whole of the indebtedness secured heraby to be due and payable."

"As used herein, the term'assessments’ exczph where it refers to assessments and
charges by the Association of Cwners, shalli rean ‘'special assessments' by state
or local governmental agencies, districts or otiar public taxing or assessing
bodies."

"If this mortgage and note be insured under Sectioca 2L4(c) of the National Housing
Act, such Section and Regulations issued thereunder o:* in effect on the date
hereof shall govern the rights, duties and liabilitied ¢f the parties hereto, and
any provision of this or cother instruments executed in coriection with this
mortgage and note which are inconsistent with sald Secticn of the National Housing
Act or ulations are hereby amended to conform thereta."
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Mortgagor \_MarK D. Christensen tgagor ura S. Christinsen

DATE: September 30, 1985




