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MORTGAGE 202964-2

THIS MORTGAGE (“Security Instrument") is given on SEPTEMBER 27
1985 Themortragoris TIMOTHY D. LOYD AND GRADIA M, I.OYD, HUSBAND AND WIPE

("Borrower"). This Secuiity Instrument is given (FHE TALMAN HOME FEDERAL SAVINGS AND

LOAN ASSQCIAWICH OF ILLINOIS . '
which is organized and e4ict’as.under the lawsof THE UNITED STATES OF AMERICA ,and whose addressis
4242 NORTH HARLLEM

NORRIDGE, ILLINOQIZ 60634 (" Lender"),

Borrower owes Lender the principa’ si:m of
FORTY THOUSAND SEViN BUNDRED AND NO/100---

Dollars{U.5. § 40,700.00 ). This debt is evidenced by Botrower’s note
dated the same date as this Security Instrumest (*'Note"), which pravides for monthly payments, with the full deb, if not
paid earlier, due and payable on OCTOBER ~ 2000 This Security Instrument
secures 10 Lender: (a) the repayment of the dett e idenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, wich interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Boriuwir's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage, erant and convey to Lender the following described property

located in CQOK County, Illinois:
PARCEL l1: UNIT NUMBER 601-2 TOGEThF«A WITH AN UNDIVIDED .90930 PER CENT
INTEREST IN THE COMMON ELEMENTS IN 7Uf BROOKSIDE CONDOMINIUM AS
DEL INEATED AND DEFINED IN THE DECLARATTION RECORDED AS DOCUMENT NUMBER
22848901, IN SECTION 13, TOWNSHIP 41 NCRZF, RANGE 9 EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COCK COUNTY, ILLIVNOILS.
PARCEL 2: EASEMENT FOR PARKING PURPOSES I AND TO PARKING SPACE NUMBER
G-601-2 AS DEFINED AND SET FORTH IN SAID DECLARATICON AND SURVEY.
PARCEL 3: FASEMENT FOR INGRESS AND EGRESS FCR2 W“HE BENEFIT OF PARCEL 1
AS SET FORTH IN THE DECLARATION RECORDED AS DOCUMENT NUMBER 228482?;,
* G

06-13~300-012-1002

o
4

which has the nddressof 601~2 GARDEN %IIER&LE ,S’I‘REAMWOODIC*
red

Ilinois 60103 (“Property Address");
{2ip Codn)

tyl

TOGETHER WITH all the Impravements now or hereafter erected on the property, ond all casements, rights,
nppurienances, rents, royaliies, mineral, oil and gas rights and profits, water rights und slock and all fixtures now or
hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred toin this Security Instrument ns the “Property.”

BORROWER COVENANTS that Borrower Is lawlully seised of the estote hereby conveyed and hus the right 1o
martgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defond generally the title to the Property agninst all claims and demands, subject 10 nny
encumbrances of record.

TH1$ SECURITY INSTRUMENT combines uniform covennnts for nntonal use and non-uniform covennnts with
limited vaclations by jurisdiction to constitute n uniform security instrument covering real property,

ILLINOIS—singlo Faimily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
[« TR COMMCLIDATIO FUMMESY FOMMY, INC. o M1, CLIMENS, WICINGAN 40040 - {119] 1924310
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Il Lender required mortguge insurance as u condition of muking the loan secured by (his Seeurity Iustrument,
Borrower shall pay the premiums required to maintain the insurunee in effeet until sueh time as the requirement for the
insurance terminutes in nccordance with Borrower's and Lender's written agreement or applicnble lnw.

8. Inspection, Lender or its ngent may make rensonable entries upon und inspections of the l’lupcriy Lendoer
shall give Borrower nolice at the time of or prior to un inspection specifying rensonuble cause for the m-.pwlmn.

9, Condemnation, ‘The proceeds of uny nward or claim for damuages, direet or consequential, in connection wnh
any condemnation or other (aking of any part of the Properity, or for conveyance in liew of condermnation, are hercby
assignec and shall be puid 1o Lender,

[ the event of a totnl 1nking ol the Property, the proceeds shill be appliel (o the sums seeured by this S\.u;rily.

Instrument, whether or not then due, with uny excess paid to Borrower. i the event of o partint taking of the Property, -

unless Borrower and Lender otherwise agree in writing, the sums seeured by this Security Instrumentshall be réduced by
the amount of the proceeds multiplied by the following fraction: (n) the total amount of the sums secidred immediitely
before the taking, divided by (b) the lair market value of the Property immediately before the tnking. Any balnnce shall be
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damuages, Borrower fails to respond 1o Lender within 30 days after the date the notice is
given, Lender is avinorized to collect and apply the proceeds, ot its option, either (o restoration or repair of the Praperty or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lenderans Borrower otherwise agree in writing, any applicution of proceeds o principal shall not extend or
postponc the due date of thie monthly payments referred to in parngraphs 1 and 2 or change the amount of such paymenis,

10. Borrower No* Rrleased; Forbearance By Lender Not a Wadver,  Extension of the time lor payment or
modification of amoriizaticew i the sums secured by this Security Instrument gronted by Lender to any successor in
interest of Barrower shall noi.opesate (o release the liability of the original Borrower or Borrower's successors in interest,
Lender shall not be required (4 crimmence proceedings ngninst nny successor in interest or refuse to extend time for
payment or otherwise modify amcetization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrowir's successors in interest, Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of ar preclude the er.ervise of any right or remedy.

11. Successors and Assigns Bound: Joint and Several Liability; Co-signers, ‘T'he covenants and ngreements of
this Security Instrument shall bind and benefit thosuceessors nnd assigns of Lender and Borrower, subject 10 the provisions
ol paragraph | 7. Borrower’s covenants anc ngleements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (0) wres-cigning this Security Instrument anly to mortgnge, grant and convey
that Borrower's interest in the Property under the teims of this Security Instrument; (b} is not personally obligated to pay
the sums secured by this Security Instrument; and (¢} r.grees thal Lender nnd any other Borrower may agree to extend,
modify, forbear or make any accommodations with regird-to the terms of this Security Instrument or the Note without
tha! Borrawer's consent.

12. Loan Charges. IT the loun secured by this Seeurity Insirument is subject to a law which sets maximum loan
churges, and that law is finafly interpreted so that the inersst-or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (¢) #av such loun churge shall be reduced by thie amount
necessary to reduce the charge to the permitted limit; and {(b) any sups nlready collected from Borrower which exceeded
permitted jimits will be refunded to Borrower, Lender may choose to muake this refund by reducing the principal owed
under the Note or by making a direct peyment to Borrower. If a refund redanes prineipal, the reduction will be treated as o
partial prepayment without any prepayment charge under the Note.

13, Legisiation Afecting Lender’s Rights.  If enactment orcapiration ol applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforcenble gecording to its terms, Lender, at its option,
may require immediate payment in Tull of all sums secured by this Security decipiment and may invoke any remedies
permitied by puragraph 19. If Lender exercises this option, Lender shall take the stepshecified in the second paragraph of
paragraph 17.

14, Notlces. Any notice to Borrower provided for in this Security Instrument shatLbe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed 1o the
Praperty Address or any other address Borrower designates by notice to Lender. Any notive to Lender shall be given by
first class mail 1o Lender's address siated herein or any other address Lender designates by notice o Rorrower, Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lende s whin given as provided
in this puragraph.

15. Governing Law; Severabillty, This Security Instrument shall be governed by federnl lawapd the inw of the
jurisdiction in which the Property is located. In the event that any provision or ¢luuse of this Security dpatuument or the
Note conflicts with applicable lnw, such conflict shall not affect other provisions of this Security Instrument-ar the Nole
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirement and the
Note are declared 1o be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Sceurity Instrument.

17. Transfer of the Property or a Beneficial Interest in Boarrower, I ull or uny part of the Property ar any
interest in it is sold or transferred (or il a beneficinl interest in Borrower is sold or trunsferred and Borrower is not a natural
persen) without Lender's prior written consent, Lender may, at its option, require immediate puyment in full of all sums
secured by this Security Instrument. However, this option shu]l not be exercisecd by Lender tf exercise is prahibited by
federn! faw as of the date of this Secur:ly Instrument.

If Lender exercises this option, Lender shall give Bormwu notice of acceleration, The notice shall provide period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must puy all sums secured by
this Security Instrument. If Borrower fils to puy these stms prior to the expiration of this period, Lender may invoke nny
remedies permitted by this Security Instrument without further notice or demand on Borrower,

18, Borrower's Right to Reinstate. I Borrower meets certuin conditions, Borrower shall have the right 10 have
enfercement of this Security Instrument discontinued at any time prior to the carlier of: (0} 5 days (or such other pcriod ns
upplicnble lnw muy specily for reinstntement) before snle of the Property pursunnt to any power of safe contuined in this
Security Instrument; or {b) entry of a judgment enforcing this Seeurily Instrument. Those conditions are that Horrower:
(8) pnys Lender all sums which then would be due under this Seeurity Instrument nnd the Note hnd no aeceleration
accurred: (b) cures any default of any other covenants or ngreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, inetuding, but not limited to, rensonuble nttorneys® fees; and (d) tokes such aetion us Lender may
reasonably reguire to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchenged. Upon reinstndement by
Borrower, this Seeurity Instrument and the obligutions secured hereby shall remain fully effective as if no seceleration hael
occurrec. Hawever, this right to reinstate shall not apply in the case of sccelerntion under purngraphs 13 or 17,
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Trs CONDONUINIUM RIDER is made this 27TH duy of SEPTEMRBER 0 BB,
and is incorporated into and shall be deemed 1o umend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument’) of the sume date given by the undersighed (the " Borrower'') toseeure Horrower's Note to

THE TALMAN HOME PEDERAL SAVINGS AND LOAN ASSOCIATION OF I(l'ﬂ[uﬂil mﬁ"‘

of the same dote and covering the Property deseribed in the Security Instrument and located ot

601l-2 GARDEN CIRCLE, STREAMWOOD, ILLINOIS 60103

[Proporty Addrass]
The Property includes o unit in, together with an undivided interest in the comman elements of, u condamininm project

kuown us: BROOKSIDE CONDOMINIUM

|Namp ol Condorminmim Propuct]
{the “Condominium Project’). If the owners nssociation or ather entity which aets Tor the Condominium PProjeet (the
“Owners Associntion™) holds title to property fur the benelit or use of ily members ar shurcholders, the Property also
includes Borrower's interest in the Owners Associntion and the uses, proceeds and benetits o' Borrower's inlerest,

CONDOMINICY COVENANTS. In addition to the covennnts and agreements made in the Seeurity Instrument,
Borrower and Lesdeesurther covenant and agree as follows:

A, Condemivium Obligations, Borrower shnll perform all of Borrower's obligations under the Condominium
Project’s Constituent ocuments, The “Constituent Documents' are the: (iy Declarution ar nny other document which
creates the Condominium“rojeet: (i) by-lnws: (iii) code of regulations; and (iv) other equivatent documents, Borrawer shall
promptly pay, when due, wiidses and assessments imposed pursuant to the Constituent ocuments.

B, Hazard Insurance.Sodang ns the Owners Association maintaing, with o generally accepled insuranee carrier,
“master' or "blanket'” policy on R Condominium Project which is satistuctory to Lender and which provides insueance
covernge in the amounts, for the peelads, and against the hozards Lender requires, including fire and hazavds included
within the term “extended coverage,” thea

(i) Lender waives the provisioCin Uniform Covenunt 2 for the monthly payment (o Lender of one-twelfth of
the yearly premium installments for bazure insurance on the Property; and

(i} Borrower's obligation unded Untlorm Covenant § 1o maintain hazard insurance coverage on the Praperty
is deemed satisfied to the extent that the requiredcoserage is pravided by the Owners Association policy.

Borrower shnll give Lender prompt notice wfaee lapse in required hazacd insurance covernge.

[n the event of a disteibution of hazard insurasces proceeds in iew of restoration or repair Tollowing o Joss to the
Property, whether 1o the unit or to conzmon elements,aty proceeds payable to Borrower are hereby assigned and shall be
paid to Lender for application (o the sums secured by the Seeiiitg Instrament, with any excess paid to Borrower,

C. Public Liability Insurance, Borrower shall take such actions as imay be reasonable toinsure that the Owners
Association maintains a public linbility insurance policy acceplalsle 'n form, wmount, and extent of covernge to Lender,

12, Condemnation, The proceeds ofany award or claim for damages, dircet or consequential, paynble 1o Borrower in
connection with any condemnation or other tnking of alt or noy pareofthe Praperty, whether of the unit or of the cammaon
clements, or for any conveyanee in licw of condemnation, are hereby assigacd and shall be paid 1o Lender, Such proceeds
shul! be applied by Lender to the sums secured by the Security Tnstramenay provided in Uniform Covenant 9.

E, Lender’s Prior Consent, Borrower shall not, exeept after nwice to-Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent 1o

() the abandonment ar termination of the Condominium Projecs; except for abandonment or termination
required by lnw in the case of substantial destruction by fire or other casuully or in (o case of o taking by condemnation o

eminent domain;
(it) any amendment 1o any provision of the Constituent Documents if the preovidion is for the express benelin of

Lender;
(i) termination of prolessionnl management and ussuniption of self-management olthe Owners Associntion;

or
(iv} any gsetion which would have the effect of rendering the public liability insuranceCorerage mnaintained by
the Owners Associution unacceptable to Lender,
F, Remcedies. IT Borrower does not pay condominium dues and ussessments when due, then Leariermay pay them,
Any amounts disbursed by Lender under this puragraph I shall become ndclitional debt of Borrower secured Oy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest Peam the dute off
disbursement at the Note rule and shall be payable, with interest, upon notice from Lender to Barrower requesting payment.

By SIGNING BELOW, Borrower accepls and agrees to (he terms and provisions contained in this Condominium Rider,

06-13-300-012-1002

RECORD AND RETURN TO : . _éé e
BOX 130 \Z”“‘ Vi M/ ikl
THE TALMAN HOME FEDERAL SAVINGS AND TIMOTHY D. (.1.’
LOAN ASSOCIATION OF ILLINOIS &
908 ALGONQUIN ROAD \qg J

TON HEIGHTS, ILLINOIS 60005 LeAttrtose (Seal)
ARLING r TLLIN RADIA M. LOYD/HIS{WIFE Ainitaavt

ATTN : KATHY MAUSOLF

MULTISTATE CONDOMINIUM RIDER-—Singic Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 32/83
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