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MORTGAGE

THIS MORTGAGE ("Security Instrument") is given on Scptember 17

1 ]
85, The mortgagor 1s DEFARLOVE COVE ASSOCIATES, AN ILLINOIS LIMITED
RTNERSHIP ("Borrower"). This Security Instrument is given to SKOKIE
ing

1s

MmO

DERAL SAVINGS AND LOAN ASSOCIATION, which is organized and exist
nder the laws of The United States of America, and whose address
952 North Lincoln Avenue, Skokie, 11linois 60077 ("Lender").
orrower owes Lender the principal sum of FIFTY THOUSAND EIGHT HUNDRED
FIFTY-SEVEN AND 50/100 DOLLARS (U.S. $50,857.50 ). This debt 1
evidenced by “@drrrower's note dated the same date as this Security
Instrument {("Note!), which provides for monthly payments, with the full
debt, itf not paid earlier, due and payable on_October 1, 2015% , This
Security Instrument . secures to Lender: (a) the repayment of the debt
evidenced by the Nots, with interest, and all renewals, extensions and
modifications;, (b) tnhnas payment of all other sums, with interest,
advanced under parayrzph 7 to protect the security of this Security
Instrument; and (c) the ) performance of Borrower's covenants and
agreements under this Security Instrument and the Note. For this
purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Cook County, Illinecls:

which has the address of #4150 B Cove Lanm , Glenview, 111inois 60025
{“Property Address").

TOGETHER WITH all the 1improvemunts now 4r hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalites,
mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the property, All raeplacements and
additions shall also be covered by this Security Instrument. All of
the foregoing is refaerred to in this Security Instrument as the
"Property".

LAN2IGN

BORROWER COVENANTS that Borrower is lawfully seized of the cstate
hereby conveyed and has the riyght to mortgage, grant and convey the
Property and that the Property 1s encumbered, except for encumbrances
of record, Borrower warrants and will defend generally the titie to

the Praperty against all claims and demands, subjoct to any
encumbrances of record.
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THIS SECURITYUNIS\T.(U;EJT:CFOmIMneIS unlﬂorm coveEntYs for national

use and non-uniform covenants with limited variations by Jjurisdiction
to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

.1l Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal cf and
interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note,

2. Funds for Taxes and Insurance., Subject to applicable law or
to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in
full, a sum ("Funds") equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument;
(b) yearly leasehold payments or ground rents on the Praperty, if any;
{c) yearly hazard insurance premiums; and {d) yearly mortgage insurance
premiums, {f any. These 1items are called "escrow items." Lender may
estimate the Funds due on the basis of current data and reasonable
estimates of Juture escrow items.

The Funds-shall be held in an institution the deposits or accounts
of which are /imsured or guaranteed by a federal or state agency
(including Lender if Lender is such an institution). Lender shall apply
the Funds to pay the escrow items, Lender may not charge for holding
and applying the rgnds, analyzing the account or verifying the escrow
items, unless Lender jays Borrower interest on the Funds and applicabtle
law permits Lender tc /‘make such a charge. Borrower and Lender may
agree in writing that ‘interest shall be paid on the Funds. Unless an
agreement 1s made or applicable law requires interest to be paid,
Lender shall not be requicsd to pay Borrower any interest or earnings
on the Funds, Lender shall g've to Borrower, without charge, an annual
accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit /cv the Funds was made. The Funds are
pledged as additional securfty-fur the sums secured by this Security
Instrument,

If the amount of the Funds held by Lender, together with the
future monthly payments of Funds payeol= prior to the due dates of the
escrow Jtems, shal]l exceed the amount_reguired to pay the escrow items
when due, the excess shall be, at Borrrwer's option, either praomptly
repaid to Borrower or credited to Boriower on monthly payments of
Funds. If the amaunt of the Funds held &y iLender 1s not sufficient to
pay the escrow items when due, Borrower she’i i, pay to lender any amount
necessary to make up the deficiency in one o/ mare payments as required
by Lender.

Upon payment in ful)l of all sums secired by this Security
Instrument, Lender shall promptly refund to Borrurer any Funds held by
Lender, If under paragraph 19 the Property ts (sold or acquired by
lLender, Lender shall apply, no later than immediately prior to the sale
of the Property or its acquisition by Lender, any Fuinis held by Lender
at the time of application as a credit against the sums, ‘s2cured by this
Security Instrument,

3. Application of Payments., Unless applicable (law provides
otherwise, all payments received by Lender under paragragns -1 and 2
shall be applied: first, to late charges due under the Note; second, to
prepayment charges due under the Note; third, to amounts paysanie under
paragraph 2; fourth, to interest due; and last, to principal duca

4, Charges; lLiens. Borrower shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasenold payments
or ground rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower
shallpromptly furnish to Lender all notices of amounts to be paid under
this paragraph. If Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligaticons secured by the lien in & manner acceptable

~ to Lender; (b) contests in good faith the lien by, or defends against
~yenforcement of the lien in, leagal proceedings which in the Lender's
‘mopinion operate to prevent the enforcement of the lien or forfeiture ot
any part of the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the 1ljen to this
Security Instrument, 1f Lender determines that any part of the
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Property 1is subJeL!JtI\tIo; EenF!;h;ch‘ md!;_"a‘i- ;Ain‘-pr]iovit/y over this

Security [nstrument, Lender may give Borrower a notice identifying tho
lien. Borrower shall satisfy the lYien or take one or more of the
actions set forth above within 10 days of the giving of notice,

5. Hazard lnsurance. Borrower shall keep the tmprovements now
existing or hereafter erected on the Property insuraed against loss by
fFire, hazards Included within the term "extended coverage" and any
otner hazards for which Lender requires 1insurance. This insurance
shall be maintained in the amounts and for the period that Lander
requires., The trsuyrance carrier providing the dnsurance shall be
chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

ALl dinsurance policies and renewals shall be acceptable to Lender
and shall include a standard mortgage clause, Lender shall have the
right to hold the policies and renewals, [f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal
notices. [n the event of loss, Borrower shall)l gjive prompt notice to
the insurance carrier and Lender, Lender may make proof of loss if not
made promptly by Borrower,

Unless l@eader and Borrower otherwise ayree in writing, insurance
proceeds shull’ be applied to restoration or repair of the Property
damaged, 1f t'e restoration or repair is economically feasfabla and
Lender's securily is not lessened, If the restoration or repair is not
ecomenically fezs'ble or Lender's security would be lessened, the
insurance procdeeds)shall be apolied to the sums secured by this
Security I[nstrument, “whether or n>t then due, with any excess paid to
Borrower. [f Borrower ibandons the Property, or does not answer within
30 days a notice from_ !cnder that the insurance carrier has offered to
settle a claim, then Lendsw may collect the insurance proceeds. Lender
May use the proceeds to re_air or restore the Property or to pay sums
secured by this Security ‘Instrument, whether or not then due. The
30-day period will begin wher the notice is given,

Unless Lender and Borvower otherwise agree in writing, any
apptication of proceeds to prircioal shall not extend or postpone the
due date of the monthly payments. referred to in paragraphs 1 and 2 or
change the amount of the paymentsy [f under paragraph 19 the Property
is acquired by Lender, Borrower's rignt to any insurance policies and
proceeds resulting from damage to the Property prior to the acquisition
shall pass to Lender to the extent of tne sums secured by this Security
Instrument immediately prior to the acqutsition.

6. Preservations and Maintenancs of Property; Leaseholds.
Borrower shall not destroy, damage or substantially <c¢hange the
Property, allow the Property to deteriorate (o _commit wdaste, If this
Security Instrument is on a leasehold, Borrcwer.shall comply with the
provisions of the lease, and if Borrower acqiuires fee title to the
Property, the leasehold and fee title shall not. merge unless Lender
agrees Lo the merger in writing. )

7. Protections of Lender's Rights in the “Pioperty; Mortgage
Insurance. If Borrower fails to perform the covenarcs.and agreements
contained 1n this Security Instrument, or there is5s a lepal proceeding
that may significantly affect Lender's rights in the Property (such as
8 proceeding in bankruptcy, probate, for condemnation o/ “o enforce
laws or regulations), then Lender may do and pay for whetever is
necessary to protect the value of the Property and Lender's right 1in
the Property. Lender's actions may include paying any sums srcured by
a lien which has priority over this Security Instrument, appearing in
court, paying reasonable attorneys' fees and entering on the the
Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt nf Borrower secured by this Security Instrument.
Unless Borrower and Lender agree toc other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the
loan secured by this Security Instrument, Borrower shal) pay the
premiums required to maintain the insurance in effect until such time
as the requirement for the insurance terminates in accordance with
Borrower's and tender's written agreement or applicable law,

8. Inspection. LlLender or its agent may make reasonable entries
upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an fnspection specifying reasonable

cause for the Inspection.

LINT2GN




9. CondemnatiELr:J N@FFJQFI}A_VEV« r PaY for damag2s,
direct or consequ 1 s cohnaealc W a -/idemnlition or other
taking of any part of the Property, or for caonveyance in lieu of
condemnation, are hereby assigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceaeds shall
be applied to the sums secured by this Security Instrument, whether or
not then due, with any exca2ss paid to Borrower, In the event of 4
partial taking of the Property, unless Borrower and bLender ogtherwise
agyree in writing, the sums sa2cured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property
immediately before the takiny, Any balance shall be paid to Horrower.

If the Property is abardoned by Borrower, or if, after notice by
Lender to Borrwer that the condemnor offers to meéke an award or settle
a claim for damages, Borrower fails to respand to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair aof
the Property aor to the sums secured by this Security Instrument,

whether aor not then due.
Unless Jiender and Borrower otherwise agree 1in writtng, any

application /of proceeds to prinicpal shall not extend or postpone the
due date of trhe monthly payments referred to in paragraphs 1 and 2 or
change the amourt of such payments,

10. Borrower 'Not Released; Fforebearance By Lender Not a Waiver,
Extension of th& (ime far payment or modification of amorti:zation of
the sums, secured tv this Security Instrument granted by Lender to any
successor in interest  of Borrower shall not operate to retease the
liability of the original Borrower or Baorrower's successors in
interest., Lender shall not be required to commence proceedings against
any successor in interescor refuse to extend time for paynent or
otherwise modify amortizatiormn of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or
Borrower's suyccessors in interest, Any forebearance by Lender 1in
exercising any right or remedy sh2l]1 not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns OSzund; Joint and Several Liability;
Co-stgners. The covenants and agreements of this Security Instrument
snall bind and benefit the successgors and assigns of lLender and
Borrower, subject to the provisions of paragraash 17. Borrower's
covenants and agreements shall be Jjoint-éad several. Any Borrower who
co-signs this Security Instrument but duss - not exzcute the Note: (a)}
co-signing this Security Instrument only to wmortgace, grant and convey
that Borrower's interest in the Property(under the terms of this
Security Instrument; (b) is not personally “celicated to pay the sums
secured by this Security Instrument; and {(c) agrizes that Lender and any
other Borrower may agree to extend, modify, -fs<rbear or make any
accommodations with regard to the terms of this Secur~ity Instrument or

the Note without that Borrower's consent,
12. Loan Charges. If the loan secured by ~this Security

Instrument is subject ta & law which sets maximum lvoar charges, and
that law if finally interpreted so that the interest' or other lopan
charges collected cor to be collected in connection with the loan exceed
the permitted limits, then: (a) any such lcan charge shall hte  reduced
by the amount necessary to reduce the charge to the permitfes <limit;
and (b) any sums already collected from Borrower which “2xceeded
permitted limits will be refunded to Borrower. Lender may choagse to
make this refund by reducing the principal owed under the Note (o~ by
making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legistation Affecting Lender's Rights. If enactment or
expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable acco~dirg to its
terms, Lender, at its option, may require immediate payment in full of
all sums secured Dy this Security Instrument and may invoke any
remedies permitted by paragraph 19. If Lender exercises this option,
Lender shall take the steps specified in the second paragraph of
paragraph 17,

14, Notices. Any notice to Borrower provided far fn this
Security Instrument shall be given by delivering it or by mail-ng it by
first class mail untess applicable law requires use of another method.
The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender. Any notice to Lender
shall be given by first class'mail to Lender's address stated herein or




any other cd¢ddress LUN@FFJ@LHAMU @@Pﬂ 4 Any notice
provided for in th ey [ s tirvas -2 3 medl /o have Dbeen
glven to Borrower or Lender when given as provided in this paragraph,

15. Governing taw; Severability, This Security instrument shal)
be governed by federal law and the law of the jurisdiction in which the
Property is located, In the avent that any provision or clause of this
Security Instrument or the HNote con“licts with applicable law, such
conflict shall not affect other provisions of this Security Instrument
or the Note which can be given effect without the <conflicting
provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable,

16. Borrower's Copy. Borrower ihall be yiven one conformed copy
of the Mote and of this Security I[nstrument,

17, Transfer of the Property or & Beneficial Interest in
Borrower, Subject to the provisions aof paragyraph 24 herauf, {f all or
any part of the Property or any interest in 1t {s sold or transferrcd
(or 1f a benefictal interest in Borrower {s sold or transferred and
Barrawer is not a4 natural person) without Lender's prior written
consent, Lender may, at its option, require tmmediate payment in full
or ali sums secured by this Security (nstrument, Howaver, this optioen
shall not be rsxercised by Lender {f exercise is prohibited by federal
law as of the d.ite of this Secgurity [nstrument,

I[f Lender rmaxercises this option, Lender shall give Borrowar notice
of acceleratiaon,’ 'The notice shall provide a period of not less than 30
days from the aaie the notice is delivered or mailed within which
Borrower must pay-#il sums secured hy this Security Instrument, L r
Borrower fails to . p7y these sums prior to the expiration of this
period, Lender may ‘1rvoke any remedies permitted by this Security
Instrument without furiher notice or cemand on Borrower,

18, Borrower's xight to Reinstate, [f Borrower meets certain
condittions, Borrower shalll ‘have the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of;
(a) 5 days (or such other period as applicable law may specify or
reinstatement) before sale of the Property pursuant to any power of
sale contained in this Security [nstrument; or (b} entry of a judyement
enforcing this Security Instrument, Those conditions are that
Borrower: (a) pays Lender all sums wiich then would be due under this
Security Instrument and the Note 'hed~no acceleration occurred; (b)
cures any default of any other covenants or ayreements; (c) pays all
expenses incurred in enforcing this Securnty Instrument, including, but
not limited to, reasonable attorneys' foes; and (d) takes such action
as Lender may reasonably regquire to assure that the lien of this
Security lnstrument, Lender's rights in the «Property and Borrawer's
obligatton to pay the sums secured ty this (Stcurity Instrument shall
continue wunchanged. Upon reinstatement by ‘Borrower, this Security
Instrument and the obligations secured hereby 5shall remain fully
effective as 1f no acceleration had ouccurred. KRawrsver, this right to
reinstate shall not apply in the case of acceleratiin under paragraphs
13 or 17,

NON-UNIFORM COVENANTS. Borrower and Lender furt!cr, covenant and

agree as follows:

19, Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following Borrower's breach of any cov~want or
agreement in this Security Instrument (but not prior to accel’zration
under paragraphs 13 and 17 unlesss applicable law provides otherwise).
The notice shall specify: (a) the default; (b) the action requ.red to
cure the default; (c) a date, not less than 30 days from the date the
notice 1s given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date specified 1in
the notice may result in acceleration of the sums secured by this
Security Instrument. Foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to
relnstate after acceleration and the right to assert in the foreclosure
proceeding the nonexitstence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default is not cured
on or befgre the date specififed in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security
[nstrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in thts
paragraph 19, including, but not limited to, reasonable attorneys' fees
and costs of title evidence,




20. Lender 1UN@15FL a !ALEPG@uReraragraph 19

or abandonment of the Property and at any time prior to the expiration
of any period of redemption following Judicial sate, Lender (in person,
by ayent or by Jjudically appointed receiver) shall bhe entitled to enter
upon, take possession of and managye the Property and to collect the
rents of the Property including those past due, Any rents collected by
Lender or the receiver shal!l be applied first to payment of the costs
of management of the Property and collection of rents, including, but
not limited to, receivers fees, premijums on receiver's bands and
reasonable attorneys' fees, and then to the sums secured by this
Security Instrument.

2l. Release, Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay any recordatiaon costs,

22. Waiver of Homestead. Borrower waives all right of homestead
exemption in the Property,

23. Riders to thts Security Instrument. If one or more riders
are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be
tncorporated ‘intc and shall amend and supplement the covenants and
agreements of . this Security I[nstrument as {if the rider{s) were a part
of this Securit)~Instrument, [Check applicable box(es)]

Adjustable-kite Rider X Condominium Rider 2-4 Family Rider

Graduated Payiheat Rider Planned Unit Development Rider

Other(s) [specifi)

24. Permitted Transfer .. Notwithstanding anything to the contrary
contained in paragraph 17 néreof, Lender shall cansent to a canveyance
of title to the Property to a /person {("Transferee") who is, in Lender's
sole opinfon, creditworthy .and able to pay the Note, and the
installments due thereon, as an« s hen the same are due, provided that:
{a) Transferee agrees to assum® a')l of Borrower's liabilities and
obligation under the Note and tiis. Security Instrument and further
agrees to become personally liablel to. pay the Note and perform this
Security lInstrument: (b) Transferee piays Lender (i) a locan application
fee, (i) a credit report fee and (11%)-an assumption fee equal to 1%
of the then ocutstandinyg princtipal balarncs-of the Note; (c) Transteree
provides Lender with all of the informaticn/required by Lender in order
to permit Lender to evaluate Transferee's <rzditworthiness and ability
to pay the Note; (d} Transferee executes ard delivers to Lender al)
documents required by Lender 1in connectio with the transaction
contemplated by this paragraph 24, 1including withoi:t limitaticn all
documents necessary to evidence Transferee's liobility and obligation
to pay the Note and perform thits Security IYnssrument; and (e)
Transferee provides Lender with a date down endorserent teoe Lender s
lToan policy of the title insurance ("Loan Policy"! insuring that
following the conveyance to Transferee and the assumption of the note
by Transferee, this Security Instrument constitutes a4 first, prior and
paramount lien upon the Property subject only to current eal estate
taxes not yet due and payable and the other exception th ~Litle set
forth in the Loan Policy;

it being understood and agreed that only one conveyance (of tnhe
Property shatl be consented to pursuant to this paragraph 24 and ‘that
from and after a conveyance consented to by Lender pursuant to this
paragraph 24 the provistions of this paragraph 24 shall be null and void
of no further force and effect,

25. Expulcation. Notwithstanding anything herein contained to
the contrary, it is expressly understocod and agreed that nothing herein
contained shall be constituted as creating any liability on the
partners of the undersigned to perform any covenant either express or
impltied herein contained, all such liability being expressly wailved by
Lender and every person now or hereafter claiming any right or security
hereunder; it being further understood and agreed that Lender shal}
look solely to the undersigned and the security provided hereby for the

Mpayment of the Note and to the partners of the undersigned ar any of
fwtheir respective assets.
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N WITNESS WHEREOE, DEARTOVE COVE ASHOCTATES, an
Illinoils limited partnership, has executed this Seocurity
[natrument as of the date first above written.

DEARLOVE COVE ARSQCIATES, an
Plinecis limited partpnership
By: Its Goneral PRartner

B & P oIaveshmdnt Group, Inc.,

an Illtaois/Corporatic
= Tt

. .‘--._—4‘.- e mpem e w omrda L mgee e
Gary Potoer, Presidont

Ry / 7 /1/

Warron i, Aaker, Secrotary

STATE OF _ILLINOIS )
) 88
COUNTY O/ UnoKr )

1, stevsny B, Silverman, a Notary Public in and for said
county and sedte,  do heroeby  certity  that  GARY  POTER and
WARREN 1, BAKER/ nersonally appeared bhetore me and are known
or prove to o me SO0 the pursons who, being intformed of the
caontents of thue orawoing inastrumont, have exXocutod Somo as
presidert and socrdtary of B & P Investmont Group, Inc,, an
[1linoise Corporation,/ and acknowlodged said instrument toboe
their free and volundany  act  and deod and  tho  fruo  and
voluntary act and deed ol said vorporation as general partner

of DEARLOVE COVE ASSOCIATES and  that  they oxccuted sajsd
instrument for the purposes angl uses thorein sot forth,
Witness my hand and ofifficiail scal this 30th <day of

September, 1985,

,'/‘ s
f‘ - /’;
%: R ‘J-" ‘,/l([; a e
— L e S T
Notary Public
My commission Expircg:

Muly 26,1988

{SEAL)D

This instrument was prepaved by
and should be returned to

Nicoluette Pablow
tkokie Federal Savings and foan Asgociat foa
7952 North Lincce Avenue
Skokie, [1li 60077

\
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]
.
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CONDOMINIUM RIDER

THIS CUNUOMINIUM RIDER is made this 17th day of September, 198%,
and is dincorporated into and shall be deemed tu amend and
supplement the Mortyaygye, Deed of Trust or Security Doed (the
"Security Instrument") of the same <date given by the undersigned
(the "Borrower") to secure 3orrower's Note to SKOKIE FEDERAL
SAVINGS ANU LOAN ASSOCIATION {the "Lender”) of the same date and
covering the Property described in the Security I[nstrument and
located at 4150 P Cove Lane  Glenview, Llhlinois 60026,

The Property inciudes o unit in, toygether with an undivided
interest in the comnoen elements of, a condominium project knrown
as DEARLAOVE COUVE (the “Condominitum Project"). It the owncers
associabthon or other entity which acts tor the Condominium Pruject
(the "Owners Association”) holds title to property for the bonetit
or use of” ¥Cs wmewmbers our shargholders, the Property also includoes
Borrower's-inaterest in the Ownoers Association and the uses,
proceads and’benefits of Borrower's daterest,

CONDUMINIUM COVENANTS, In addition to the cavenants and
ayreements made Sia othe Security Instrument, Borrower and Lender
further covoenant and ayree ay totlows:

A Condomintum Zbligations, Borrower shall pertarm all of
Borrower's nbligations uddor the Condomintum Project's Constituent
Jocuments, The "Consticueant pocuments” are the: {i) Declaration
or any ather document whiClh creates the Condowminiam Project; (31)
by=-=laws; (ii{) code of regulstionsy and {(Iv) other equlivalent
documents ., Borrower shaill paomplly pay, when due, all dues and
assessments imposed pursuant th the Constituent Documents,

B. Hazard Insurance, Sosduny  as Lthe dwonoes Assoctation
maintains, with a yenerally acceptod sinsurance carrier, a "mastor”
or "Blanket" policy on thoe Candeminium Project which is
satisfactary to lLender and which pravides fnsurance coverayge in
the amounts, tur the periods, and advadinst the hagzards bLender
regquires, inciuding fire and hazards _faciuded within the teem
"uxtoended coverage," then;

(1) Lendepr waives bLhe provision  toa  Unitorm Covenant ¢
for the monthly payment to Lender of gne-twelfth of the yvarly
premium doastallments for hazard inasurance on thospPraopertly, and

{(11) Borrower's abiigation under Bnitden, Covonant S Lo
maintaln hagard insurance coverayge on the Peraperty 15 doemed
satisified to tho extent that thoe regulred coveragie is proavided by
the Owners Association pultcy,

Borrower shall give Lender peampl nobtice of anyg dlapse in
required hagard insurance coverage,

{n the uwvont obf o distribution of hazard ingsuerancd procecds
in lleu of restoratiova or repair following o loss to the Hrooerty,
whether tu the unit or to common clements, any proceeds payiainde to
Borrower are hoereby assiygned and shall be patd to Lender for
application to the sums secured by the Security lasirument, with
any excess paid to fforrower,

C. Public Liability Insurance. Borrower shall take such
actions a8 ey b reasunabale Lo insure that Ehe  Ownors
Association maintains a public Tiability Tnsuersnae poticy
acceptable in Form, amaunt, dand extent ot coverage to fbendoer,

G. Condemnation, The procecds of dany award or claim for
damayes, direct ar cansoguential, payabioe to Borrcower in
conpection with any condempation or other taking of all oar any
part ef the Property, whether aof the anit or of the commoan
elements, or for any conveyance in tieu ot condemnation, arc
hereby assiyned and shall be paid Lo Loender, Such procecds shal)
be applied by Lender to  the sams  secured by the Security
[nstrument as provided in Uniform Covenant 9,
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E. Lender's Prior Consent. Borrower shalll not, except
after notice to Lender and with Lender's pricor written con-

sent, either partition or subdivide the Property or consent
to:

(i} the abandonment or termination of the Condomi-
nium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or

eminent domain; _
(ii} any amendment to any provision ot the Consti-

tuent Documents if the provision is fcr the express benefit

of Lender;
(1ii} termination of professional management and

assumption of self-management of the Owners Association; or

(iv) any action which would have the effect of
rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

[ Remedies. It Borrower does not pay condominium
dues and- assessments when due then Lender may pay them, Any
amounts. Adisbursed by Lender under this paragraph F o oshall
become odditional debt of Borrowev sccured by the Sccurity
Instrument Unless Borrower and Lender agree to othuer terms
of payment,” ALhzsc amounts shall bear interest from the date
of disbursemeit at the Note rate and shall be payable, with
interest, upoa’notice from Lender to Borrower reques ting pay-

menkt,

BY SIGNING BELOW, Borrower accepts and aqgrees to the
rerms and provisions contained in this Condominium Rider,

DEARLOVE COVE ASSOCIATES, ar
[1linois limited partnership
By: [ts General Partnoer
Hi& P Investmént Txoup, Tnc.,
anr Ilyinwiﬁ g(

L

rporgtion

Hy 7 g - L - _.‘:_ - ol —— ke e i
y Poter, Prosidont

’ -
/(

Huku;, Socrotary

£290120GS
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