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MORTGAGE

THIS MORTGAGE (“"Security Instrument") 1s given on September 17 ,
5. The mortgagor is DEARLOVE COVE ASSOCIATES, AN ILLINOIS LIMITED
TNERSHIP ("Borrower"). This Security Instrument is given to SKOKIE
E ng

is

RAL SAVINGS AND LOAN ASSCCIATION, which is organized and existi
er the laws of The United States of America, and whose address
7952 North Lincoln Avenue, Skokie, ITlinots 60077 ("Lendar").
Borrower owes \Lender the principal sum of FORTY SEVEN THQUSAND FIVE
HUNDRED SEVEWTIV-EIGHT AND 50/100 DOLILARS (U.S5. $47,578,50 ). This debt
ts evidenced by Borrower's note dated the same date as this Security
Instrument ("Note'}), which provides for monthly payments, with the full
debt, §f not pald earlier, due and payable onOQOctober 1, 2015 . This
Security Instrumen’ 'secures to Lender; (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) thne payment of all other sums, with interest,
advanced under paragrign 7 to protect “hes security of this Security
Instrument; and (¢) thz ) performance of Borrower's covenants and
agreements under this Sccurity Instrument and the Note. For this
puroos<e Rorrower does hereby mortgage, grant and convey to Lender the
S tescribed property located in Cook County, 111linois:

c MO
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which has the address of 4110 F Cove Lane » Glenview, I11inot< 50025
{("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalites,
mineral, oil and gas rights and profits, water rights and stock and al)
fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument. A1l of
the foregoing is referred to 1in this Security Instrument as the
"Property".

BORROWER COVENANTS that Borrower 1s lawfully seized of the estate
nereby conveyed and has the right to mortyaygye, grant and convey the
Property and that the Property is encumbered, except for encumbrances
of record, 8orrower warrants and will defend generally the title to
the Property against alt claims and demands, subject to any
encumbrances of record.
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use and non-uniform covenants with limited variations by jurisdiction
to canstitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest aon the debt evidenced by the Note and any prepayment and late
charges due under the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or
to a written waiver by [ender, Borrawer shall pay to Lender on the day
monthly payments are due under the Nate, until the Note 1is paid in
full, a sum {("Funds") equal tc ogne-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument,;
(b) yearly leasehold payments or dground rents an the Property, {f any;
(¢) yearly hazard insurance premiums; and {(d) yearly mortgage insurance
premiums, if any. These items are called "escrow items.”" Lender may
estimate the Funds due on the basis of current data and reasonable
estimates of <uture escrow items,

The Funds<shall be held in an institution the deposits or accounts
of which are insured or guaranteed by a federal or state agency
(including Lendar if Lender is such an institution). Lender shali apply
the Funds to pav the escrow items. Lender may not charge for holding
and applying the rinds, analyzing the account or verifying the escrow
items, unless Lender says Borrower interest on the Funds and applicable
law permits Lender trn 'make such a charge. Borrower and Lender may
agree in writing that interest shall be paid on the Funds. Uniess an
agreement is made or applicable law requires interest to be paid,
Lender shall not be requirzdi'to pay Borrower any interest or earnings
on the Funds, Lender shall give to Borrower, without charge, an annual
accounting of the Funds showingicredits and debits to the Funds and the
purpose for which each debii 9o the Funds was made, The Funds are
pledged as additional security. far the sums secured by this Security
Instrument.,

If the amount of the Funds< 1eld by Lender, together with the
future monthly payments of Funds payalie prior to the due dates of the
escrow ftems, shall exceed the amouni regquired to pay the escrow items
when due, the excess shall be, at Bonrower's option, either promptly
repaid to Borrower or credited toc Boirower on monthly payments of
Funds. If the amount of the Funds held bty lender is not sufficient to
pay the escrow items when due, Borrower shall) pay to Lander any amount
necessary to make up the deficiency in one o* mnre payments as required
by Lender.

Upon payment in full of all sums secuyred by this Security
Instruyment, Lender shall promptly refund to Borrcwer any Funds held by
Lender. If under paragraph 19 the Property 1is (sold or acgquired by
Lender, Lender shall apply, no later than immediatei» rrior to the sale
of the Property or its acquisition by Lender, any Furis held by Lender
at the time of application as a credit against the sums Gocured by this
Security Instrument.

3. Application of Payments. Unless applicable iaw provides
otherwise, al) payments received by Lender under paragraphe 1l and 2
shall be applied: first, to late charges due under the Note;  s«cond, to
prepayment charges due under the Nate; third, to amounts payakle under
paragraph 2; fourth, to tnterest due; and last, to principal due,

4. Charges; Liens. Borrower shall pay all taxes, assessménts,
charges, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasehold payments
or ground rents, if any. Barrower shall pay these obligations in the
manner praovided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the perscn owed payment. Borrower
shallpromptly furnish to Lender all notices of amounts to be paid under
this paragraph. 1f Borrower makes these payments directly, Borrower
shall pramptly furnish te Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over
this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obligations secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's
Gpinion operate to prevent the enforcement of the lien or forfeiture of
any part of the Property; or (c) secures from the halder of the lien an
agreement satisfactory to Lender subordinating the lien to this
Security lInstrument, It Lender determines that any part of the
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LEGAL DESCRIPTION FOR MCRTGAGE
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Prop=rty is subject to a lien which &ay’atta+n‘ﬁriorWty over this
Security Instrument, Lender may give Borrower a notice identifying the

ien, Borrower shali satisfy the lien or take one or more of thp
actions set forth above within 10 days of the giving of notice,
5. Hazard Insurance, Borrower shall keep the improvements now

existingy or hereafter erepcted on the Property insuyred ayainst }ass by
fire, hazards included within the term “extended coveraye" and any
. other hazards for which Lender requires 1insurance. This insuranco
shall be maintained in the amounts and for Lhe period that Lender
requires, The insurance carrier providing the $nsurance shall bg
chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld,

All insurance policies and renewals shall be acceptable to Lender
and shall include a standard mortgage clause, Lender shall have the
right to hold the policies and renewals., [f Lender requires, Borrower
shall promptly yive to Lender all receipts of paid premiums and renewd!
notices, In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower.

Unless Yerder and Borrower otherwise agree tn writing, insurance
proceeds shall -be applied to restoration or repair of the Property
damayed, 1f the restoration or repair is economically feastable and
Lender's securiiy 4s not lessenoed, If the restoration or repair is not
ecomonicaily feus hle or Lender's security would be lessened, the
lnsurance proceeds.shall be applied to the sums secured by this
Security Instrument, /wiether or not then due, with any excess paid to
Berrower. If Borrower. sbandons the Property, or does not answer within
30 daeys a notice from-Lender that the Insurance carrier has offered to

settle a claim, then Lendir may collect the insurance proceeds, Lendor
may use the proceeds to vepair or restore the Property or to pay sums
secured by this Security Inattument, whether or not then due. The

30-day period will begin when the notice is yiven,

Unless Lender and Borrower otherwise agroe in writing, any
application aof proceeds to principal shall not extend or postpone the
due date of the monthly payments“ruferred to in paragraphs | and 2 or
chanyge the amount of the payments. Lf _under paragraph 19 the Property
is acgquired by Lender, Borrower's right to any insurance policics and
proceeds resultiny from damage to the Broperty prior to the acquisition
shall pass to Lender to the extent of the sums sccured by this Security
Instrument immedtiately prior to the acquisition.

6. Preservations and Maintenance nf Property; Leaseholds,
Baorcaower shall not destroy, damaye or < substantially change the
Property, allow the Property to deteriorate n-commit waste. If this

Security Instrument 1s on a leasehold, Burrower-~shall comply with the
provisions of the lease, dand 1f Borrower acquires fee title to the
Property, the leasehold and fee title shall not /merge unless Lender
agrees to the merger in writing,

7. Protecttions of Lender's Rights in the Preberty; Mortgage
Insurance. If Borrower fails to perfurm the covenants ‘and agreements
contained in this Security Instrument, or there §s a leyal procecding
that may significantly affect tender's rights in the Propesity {(such as
a proceeding tn bankruyptcy, probate, for condemnation oI’ te. enforce
laws or regulations), then Lender may do and pay for wnaiever is
necessary to protect the value of the Property and Lender's/  right 4{n
the Property. Lender's actions may include paying any sums seCu. ed by
a lten which has priority over this Security lastrument, appearinyg in
court, paying reasonable attorneys' fees and entering on the the
Property to make repairs, Although Lender may take actton under this
paraygraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shal)l
became additicenal debt of Borrower secured by this Security Instrument,
Unless Borrower and Lender agree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment.

If Lender required mortgage insurance as a condition of making the
locan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time
as the requirement for the insurance terminates 1in accordance with
Borrower's and lLender's written agreement or applicable law.

B. Inspection. Lender or its agent may maka reasonable entries
upon and inspections of the Property. Lender shall! give Borrower
natice at the time of or prior to an i{nspection specifying reasonable
cause for the inspection,
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connection w condemnation or ottrer
taking of any part of the Property, or for conveyance 1in lieu ot
condemnation, are nhereby assigned and shall be paid ta Lender.

In the evant of a total taking of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower, [In the event of a
partial taking of the Property, unless Borrower and lLender otherwise
agree in writiang, the sums secured by this Security Instrument shall be
reduced by the amount of the proceeds multiplied by the follawing
fraction: {(a) the total amount of the sums secured immediately before
the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by
Lender to Borrwer that the condemnar offers to make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender {is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this S5Security Instrument,
whether or not then due.

Unless ‘“ender and Borrower otherwise agree 1in wriitng, any
appiication agr proceeds to prinicpal shall not extend or postpone the
due date of tle-monthly payments referred to tn paragraphs 1 and 2 or
change the amourt nf such payments,

10. Borrowe. Not Released; Forebearance By Lender Not a Waiver,
Extension of the tiwe for payment or modification of amortization ot
the sums, secured by crds Security Instrument granted by Lender to dny
successor 1n {nterest’ Of Borrower shall not operate to release the
l1iability of the ociginal Borrower or Borrower's successors in
interest. Lender shall nnt) be required to commence proceedings against
any successor in interezc or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security
Instrument by reasocn of any demand made by the original Borrower or
Borrower's successars in int@erest. Any forebearance by Lender in
exercising any right ar remady snajl_not be a waiver of or preclude the
exercise of any right or remedy,

11, Successors and Assigns Bound; Joint and Several Liability;
Co-signers. The covernants and agreenents of this Security Instrument
shall bind and benefit the successnrs and assigns of Lender and
Borrower, subject tao the provisions of paragraph 17, Borrower's
covenants and agreements shall be Joint ann several, Any Borrower who
co-signs this Security Instrument but do2s not execute the Note: ({4)
co-signing this Security Instrument only to/ruertgage, grant and convey
that Borrower's interest in the Property urder the terms af this
Security Instrument; (b) 1s not perscnally obligated to pay the sums
secured by this Security Instrument; and (c} agri:es .that Lender and any
other Borrower may agree to extend, modify, feorbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Barrower's consent,

12. Loan Charges. 1f the loan secured by this Security
Instrument 1is subjJect to a@a law which sets maximum loan' charges, and
that law if finally interpreted so that the interest or~—ather loan
charges collected or ta be collected in cannection with the 13an exceed
the permitted limits, then: (a) any such loan charge shall Kecreduced
by the amount necessary to reduce the charge to the permitted limit,
and (b} any sums already collected from Borrower which exceeded
permitted limits will be refunded tc Borrower. Lender may choose to
make this refund by reducing the principal owed under the Note or by
makiny a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. I1f enactment or
expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according to its
terms, Lender, at its gption, may require immediate payment in full of
all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19. I1f Lender exercises this option,
Lender shall take the steps specified in the second paragraph ot
paragraph 17.

14, Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another methaod,
The notice shail be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any notice to Lender
shall he given by first class mail to Lender's address stated herein or

s condemat 1 do) NN FEd G AL S QP o7 sanase.
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any uther address ‘UN@FE’LCI& Q owe Any notice
nt

provided for in this 5Security Instrume ~dedmed Eo have been
given to Borrower or Lender when given 4as provmded in this paraygraph,

15. Governing Law; Severability. This Security Instrument shall
be governed by federal law and the law of the jurisdiction in which the
Property is located, In the event that any provision or clause of this
‘Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions 0% this Security Instrument
or the Note which <can be given effect without the conflicting
provision. To this end the provisions of this Security Instrument and
the Note are declared to be severable.

16, Borrower's Copy. Borrower shall be gtven one conformed copy
of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in
8orrower. Subject to the provisions of paragraph 24 hereof, 1f all or
any part of the Property or any interest in it is sold or transferred
(or if a beneficial interest in Borrower is sold or transferred and
Borrower ts not a natural person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in full
or all sums secured by this Security Instrument, However, this option
shall not be exercised by Lender {if exercise is prohibited by federal
law as of the dazte of this Security Instrument,

If Lender ‘exgrcises this option, Lender shall give Borrower notice
of acceleration, The notice shall provide a period of not less than 30
days from the date . the notice s delivered or mailed within which
Borrower must pay @bVl sums secured by this Security Instrument, 1f
Borrower fails to gpay, these sums prior to the expiration of this
pertod, Lender may insoke any remedies permitted by this Security
Instrument without furtner_notice or demand on Borrower,

18. Borrower's Rignt to Reinstate, [t Borrower meets certain
conditions, Borrower shall _nave the right to have enforcement of this
Security Instrument discontinued at any time prior to the earlier of:
{a) 5 days (or such other period as applicable law may specify or
reinstatement) before sale of (the Property pursuant to any powar of
sale contatned in this Security [Ostrument; or (b) entry of a Judyement

enforcing this Security Instrumsnt, Those conditions are that
Borrower: (a) pays Lender all sums ‘whizh then would be due under this
Security Instrument and the Note hid ‘no acceleration occurrsd; (b)

cures any default of any other covenents or ayreements; ({(c) pays all
espenses incurred in enforcing this Securitly Instrument, includfag, but
not limited to, reasonable attorneys' fe@si. and (d) takes such action
as Lender may reasonably require to aszu’e thot the llen of this
Security Instrument, Lendor's rights dn thy 'Property and Borrower's
obligation to pay the sums securcd by this fucurity Instrument shall
continue wunchanged, Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby chall remain fully
effective as if no accelteration had occurred. Heowséver, this right to
reinstate shall not apply in the case of acceleratyonsunder paragraphs
13 or 17,

NON-UNIFORM COVENANTS, Borrower and Lendar further. covenant and
agree as follows:

19, Acceleration; Remedies. Lender shall give notice tr Rorrower
prior to acceleration following Borrower's breach of any ceovsasnant or
agreement 1in this Security Instrument (but not prior to acceleration
under paragraphs 13 and 1/’ unlesss applicable law provides otherwise).
The notice shall specify: (a) the default; (b) the action requiresd to
cure the default; (c}) a date, not less than 30 days from the date the
notice is given to Borrower, by which the doefault must be cured; and
(d) that failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by this
Security I[nstrument., Foreclosure by judicial proceediny and sale of the
Property. The notice shall further 1intform Borrower of the right to
reinstate after acceleraticon and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure, If the default 1s not cured
an or before the date specified 1n the notice, Lender at its option may
require immediate payment in ful) of all sums sccured by this Security
Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses 1ncurred 1in pursuing the remedies provided {in this
paragraph 19, including, but not limited to, reasonable attorneys' fees
and casts of title evidence,
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or abandonment of the Property and at any time prior to the expiration
of any period of redemption following judicial sale, Lender (in persan,
by agyent or by Jjudically appointed receiver) shall be entitied to enter
upon, take possession of and managye the Property and to collect the
rents of the Property inciuding thase past due. Any reats coilected hy
Lender or the receijver shail be applied first to payment of the costs
of manayement of the Property and collection of rents, including, but
not limited to, receivers fees, premijums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this
Security Instrument.

21. Release. Upon payment of all sums secuyred by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay any recordation costs.

22. Maiver of Homestead. 8orrower waives all right of homestead
exemption in the Property,

23. Riders ta this Security Instrument. 1f one or maore riders
are executed by Borrower and recorded together with this Security
Instrument, the cocvenants and agreements of each such rider shall bhe
incorporated /into and shall amend and supplement the covenants and
agreements ot ~this Security Instrument as if the rider{(s) were a part
of this Security lnstrument, [Check applicable box(es)]

Adjustable Paie Rider X Condominium Rider 2-4 Family Rider
Graduated Paymwert Rider Planned Unit Development Rider

Other(s) [specifyl

24, Permitted Transier., Notwithstanding anything to the contrary
contained in paragraph 17 lersaf, Lender shall consent to a conveyance
of title to the Property to a person {("Transferee") who is, in Lender's
sole opinion, creditworthy and ahle to pay the Note, and the
installments due thereon, as and- wnen the same are due, provided that:
(a) Transferee agrees to assume 211 of Borrower's l1iabilities and
obligation under the Note and thi's Security Instrument and further
agrees to become personally liable t0 \pay the Note and perfaorm this
Security Instrument; {(b) Transferee pays Lender (1) a locan application
fee, (i1) a credit report fee and (311 'an assumption fee equal to 1%
of the then outstanding principal balancs of the Nate; (c) Transferece
provides Lender with ail of the infarmatiuva fequired by Lender in order
to permit Lender to evaluate Transferee's creditworthiness and ability
to pay the Note; (d) Transferee executes ane .delivers to Lender all
documents required by lLender in <connection 3ith the transaction
contemplated by this paragraph 24, 1including without limitation all
documents necessary to evidence Transferee's l1iability and obligation
to pay the Note and perfaorm this Security lastrument; and (e)
Transferee provides Lender with a date down endorsemant to Lender's
loan policy of the title 1insurance ("Loan Policy'j “insuring that
following the c<unveyance to Transferee and the assumpti0nw of the note
by Transferee, this Security Instrument constitutes a fi.,st. prior and
paramount lien upon the Property subject only to current/ real estate
taxes not yet due and payable and the other exception to title set
forth In the Loan Policy;

it being understood and agreed that only one conveyance —ci the
Property shall be consented to pursuant tu this paragraph 24 and that
from and after a conveyance coansented to by Lender pursuant to this
paragraph 24 the provisions of this paragraph 24 shall be nul!l and void
of no further force and effect.

25%. Expulcation. Notwithstanding anything herein contained to
the contrary, it 1s expressly understood and agreed that nothing herein
contained shall be constituted as creating any liability on the
partners of the undersigned to perform any covenant either express or
implied herein contained, all such liability being expressly waived by
Lender and every person now ar hereafter claiming any right or security
hereunder; 1t being further understood and agreed theét Lender shall
Took solely to the undersigned and the security provided hereby for the
payment of the Note and to the partners of the undersigned or any ot

their respective assets,
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IN WITNESS WHERECOF,  DEARLOVE COVE ASSOCIATES, an
Illinocis limited partnership, has executed this Security
Instrument as of the date first above written.

DEARLOVE COVE ASSOCIATES, an
Illincis limited partnership
By: 1Its Gener

B &

an

T 1
G;ry Poter, President
r / -

Y R P e
Warren H, Bdkeéer, Secretary

STATE OF TLLINOIS
COUNTY ‘0P 00K

1, Stever B, sSilverman, a Notary Public n and for said
county and sizte, do hereby certify that GARY POTEHR  and
WARREN H, BAKER,-nersonaltly appeared betore me and arce known
or prove to me to e the persons who, being informed of the
contents of the foreaolinyg instrument, have executed same as
president and secrefcary of B & P Investment Group, lnc., an
Illinois Corporationy and acknowledged said instrument tobe
their free and voluntaory act and deed and the free and
voluntary act and deed of Gaid corporation as genceral partner
of DEARLOVE COVE ASSOCIATES and that they oexecuted said
instrument for the purposes andd uses therein set forth,

Witness my hand and oriicial scal this 30th day of
September, 1985,

-

- .
— J/f Conn 2 b o
- Notary Public

My commission Expires:

July 26,1988

(SFAL}

This instrument was proepared by
and should bhwe returned to

Nicolette Pabloy
Skokioe Foderal Savings and Loan Ausociation
7952 North Lincoln Avenuon
Skokie, filinois 60077
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER 1is made this 17th day of September, 1985,
and 1is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned
(the "Borrower")}) toc secure Borrower's Note to SKOKIE FEDERAL
SAYINGS AND LOAN ASSOCIATION (the "Lender") of the same date and
covering the Property described in the Security Instrument and
located at 4110 F Cove Lane Glenview, [llinois 60025,

The Property includes a unit in, together with an undivided
interest in the common elements of, a condominium project known
as DEARKQVE COVE (the "Condominium Project™),. If the owners
associaciaon or other entity which acts for the Condominium Project
{the "QOwners Association") holds title to property for the benefit
or use of (1ts members or shareholders, the Property alsoc includes
Baorrower's drterest in the Owners Asspociation and the uses,
proceeds and “bcinefits of Borrower's interest,

CONDOMINIUM COVENANTS., In addition to the covenants and
agreements made irp~the Security Instrument, Borrower and Lender
further covenant and. agree as follows:

A. Condominium “dbligations. Borrower shall perferm all of
Borrower's obligations under the Condominium Project's Constituent
Documents., The "Constivuent Documents" are the: (i) Declaration
or any other document whick <reates the Condominium Project; {(1i)
by-laws; (iii) code of requ:itions; and {iv) other equivalent
documents. Borrower shall promptly pay, when due, all dues and
assessments fmposed pursuant to tane Constituent Documents.

B. Hazard Insurance, So ionhg as the Owners Association
maintains, with a generally accepted’insurance carrier, a "master"
or "blanket” policy on the Corndzminium Project which is

satisfactory to Lender and which provides 1insurance coverayge in
the amounts, for the periods, and agairst the hazards Lender
requires, including fire and hazards included within the term
“"extended coverage," then:

(i) Lender waives the provision “ir _Untform Covenant 2
for the monthly payment to Lender of one-twelfth of the yearly
premium installments for hazard insurance on ths Property; and

(ii) Borrower's obligation under Unifo 'm” Covenant 5 to
maintain hazard insurance coverage on the Property is deemed
satisified to the extent that the regquired coveraye-is-pravided by
the Owners Association policy.

Borrower shall gtve Lender prompt notice of awy lapse in
required hazard itnsurance coverage.

In the event of a distribution of hazard insurance rnroceeds
in 11eu of restoration or repair following a loss to the Praogserty,
whether to the unit or to common elements, any proceeds payadie to
Borrower are hereby assigned and shall be pajid tec Lender for
application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Ltabiltty Insurance. Borrower shall take such
autions as may be reasonabale to insure that the Owners
Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coveraye to Lender,

0. Condemnation, The procecds of any award or claim for
damages, direct or conscquantial, payable to Borrower in

connection with any condemnation or other taking of all or any
part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are
nereby assiyned and shall be paid to Lender, Such proceceds shall
be applied by Lender to the sums  saecured by the Security
Instrument as provided in Uniform Covenant Y,
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E. Lender's Prior Consent, Borrower shall not, excuopt
after notice to Lender and with TLender's prior written con-
sent, either partition or subdivide the Property or consoent
tos

(i) the abandonment or termination of the Condomi-
nium Project, except for abandonment or termination required
by law in the casce of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or

eminent domain;
{11) any amendmoent to any provision of the Consti-

tuent Documents if the provision is for the cxpress benefit
of Lender;
(iii) termination of professional management  and
assumption of self-management of the Owners Association: or
{iv) any action which would have the effect of
rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium
dues and jassessments when due then Lender may pay them, Any
amounts “drsbursed by Lender under this paragraph F shall
become additional debr of Borrower secured by the Security
Instrument. ‘inless Borrower and Lender aqgreec to other terms
of payment, ‘these amounts shall bear interes from the date
of dishursemen’ ~at the Note rate and shall bhe payable, with
interest, upor notice from Lender to Borrower requesting pay-
ment.

BY SIGNING BFLOW, Borrower accepts and aqgrees to the
terms and provisions.contained in this Condominium Rider.

DEARLOVE COVE ASSOCIATES, an
Illinois limited partnership
By: Its Genperal Pa er

B & P LAvestmént Group, Inc.,
army T1linoi:

By:
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