UNOFFICIAL,COPY

ASSIGNMENT OF RENTS AND LEASES

by DEARLOVE
ain call the
TION (herein

IS ASYIGNMENT madp this 17th day of September, 1985

H 1
SOVE ASHOCIATES, an Illlfnols 1imited partnership {
] A O
:a

B

her
ssignor") to SKOKIE FEDERAL SAVINGS AND LOAN ASSOCIA
lied the "Assignee"),

WITNESSETH, That:

FOR VALUE RECEIVED, Assiynor hereby grants, transfers, assigns and
«ets over to Asstgnee all of the right, title and interest of
Assignor 0d) in and to all of the rents, issucs and profits of and
ram the Tremises described in Exhibit A attached hereto and made
4 part hedeaf {(herein called the "Premises"), (11) 1n and to all
"eases {heretn generally called "Leases") now or hoereafter
existing on {a.l or any part of the Premises including, but not
iimited to, trai certain lease or leases of the Premises (herein
cenerally calted the "Existing Leases") more particularly
cescribed in Exhio‘t B attached hereto and made a part hereof, {f
ony, and (ifi) rights and claims for damage against tenants
arising out of deiaults wunder Leases, 1including rights to
compensation with recgcct to rejected Leases pursuant to Section
365(a) or replacement’ Section thereto of the Bankruptcy Code of
the Untted States.

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IT IS AGREED AS
FILLOWS:

l. Assignor hereby yrants, transfers and assigns to
Assignee all of the right, title _and interest of Assignor in and
to the said Leases and in and (tc the right to the wuse and
p

3ssession of the Premises, incluaisiy any and all of the rents,
issues, profits and avails now due, wiich may hereafter bucome due
utder and by virtue of any lease (incluiing the Existing Leascs)
wiether written or oral, or any lettiny /of or any ayreement for
the use or occupancy of any part of the Praomises which may have
beren heretofore or may be hereafter made or agyreed to betwoeen
Avsignor or any other present, prior or suuscauent owner aof the
Premises or any interest therein or which may Uw made or ayreed to
by the Assignee, its successors or assigns under/tXe powuers herein
granted, and any tenant or occupant ot all ordany part of the
Premises, for the purpose of securing: . ¢{
. L A L

{a) Payment of the indebtedness evidenced by that certain
note (herein called the "Note") in the principal, swa of
$  47,578.50 and any extensions, modifications or
renpwals thereof, executed by Ass1gnor and dated
N S , 1985, payable to the order of Assigre=
and secured by a Trust Deed and/or Mortgage (herein generally
called the "Mortgage”) of the same date, tc Assignee, as
mortgagee, upon the Premises, and filed for record in the
proper office of the County and State where the Premises are
lo e el s » 19~ as Document No.

- , or in Bouk ., Paye ; which
Mortgage an ote are held by or for the benefft of the

Assignee.

(b) Payment of all other sums with interest thereon becoming
due and payable to the Assignee herein and in the Note and
Mortgage contained. :

(c) Performance and discharge of each 'and every term,
provision, caondition, obligation, covenant and agreement of
Assignor herein and in the Note and Mortgage contained.
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2. Assignar represents and agrees that (a) Assignor is
lessor under the Existing Leases, in each case either directly or
as successor tn interest to the named lessor thereunder; (b) the
Existing Leases are not in default; {(c) Assignor is entitled to
receive all of the rents, issues and profits and to enjoy all the
other rights and benefits mentioned herein and assigned hereby;
(d) the same have not been heretofore sold, assigned, transferred
or set over by 4any instrument now 1in force and will not at any
time during the 1life of these presents be sold, assigned,
transferred or set over by the Assiynor aor by any person or
persons whomsocever except subject to this Assfgnment; and (e) that
the Assignor has good right to sell, assign, transfer and set over
the same and to grdant to and confer upon the Assignee the rights,
interest, powers and/or authorities herein granted and confarred,

3. Assignor will, from time toc time, excvcute upon request
of the Assignee, any and all tnstruments requested by the Assignee
t¢ carrvi uhis dinstrument I(ntoc effect or to accompiish any other
purposes aeamed by the Assignee to be necessary or appropriate in
connection »with this Assiynment or the Premises including, without
1 mitation, coectfic asstygnments of any lease or aygreement
relating to ause or occupancy of the Premises or any part thercof
new or hereafties in effect and not specifically defined herein as
an Existing LexZs=, as may be necessary or desiradle, itn the
opinion of Assigaee, to constitute the same an Existing Lease
hereunder,

4, This Assigwasnt shall fn no way operate to restrict or
prevent the Assignee fraow pursuing any remedy which it now or
hiereafter may have because of any present or fiture breach of the
terms or conditions of the /Mortygage and/or the Hote,

5, The Assignee shalll. 7ot in any way »Je responsible tor
fatiure to do any or all of tre thinygs for which rights, interest,
pewers and/or authority are hoerein, ygranted 1Tt; and the Assignoe
srall not be responsible for or ittable upon any of the agreements,
undertakxings or obligations f{fmposod upoun the lessor under saild

Leases or other agyreement with respect. to the Premises,

6, The Assignee shall be accountalle onty for such cash as
actually recelves under the terms hereof,

7, Faitlure of the Assliynee to do (any ot the things or
esercise any of the rights, interests, powers and/or authoritios
hareunder shall not be cunstrued to be a weiver of any of the
rights, interests, powers or authorities herebly assigned and
granted to the Assignee,

3, The Assiygnee shall assign this Assignment) of Rents and
Laases and any and all riyhts accruinyg thercunder to any
s .bsequent assignee and holder of the Note and Mortygage for which
tnts Assignment of KRents and Leases 1s glven das edattional
security,

g, It is understood that the assignment of said Leasiy and
o the rents, itssues and profits of and from the Premises as
e 'fected hereby 1s an absolute assignment which is effective as at
thhe date hereof and, upon demand by Assignee to the lessee, under
any said Leases or to any person Ifable for any of the rents,
ivsues and profits of and from the Premises or any part thereof,
sich lessee or person liable for any of suc¢h rents, issues and
praofits shall be, and is hereby authorized and directed to, pay to
o" upon the order of Assignee, and without inquiry of any nature,
ail rents then owing or thereafter accruing under said Leases or
a1y other instrument or agreement, oral or written, giving rights
tuv an obligation to pay rents, issues or profits in connection
w:th the Premises.

10. So long as there shall exist no default by Assignor in
the payment of any indebtedness secured hereby, or in the
parformance of any obligation, covenant or agreement herein or in
the Note or Mortgage contained, Assignee shall not demand from
lessees under said Leases or other persons liable therefor, any of
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tne rents, issues and profits hereby assiygned but shall permit the
Assignor to collect, upon but not prior to accrual, all such
rents, issues and profits from the Premises and the said Leases
and to retain and enjoy the same; provided that, notwithstanding
the provisions of this Section 10, all lessees under said lLeases
and all other persons liable for rents, issues and profits of and
from the Premises shall comply with any demands for rents made by
Assignee pursuant to the provisions of this Assignment of Rents
and {eases without regard to whether or not the same 1s made 1in
compliance with this Section 10,

Il1. Upon or at any time after default in the payment of any
indebtedness evidenced by the Note or secured hereby or by the
Mortgage, or in the performance of any term, provision, condition,
obligation, covenant or agreement herein or in the Note or
Martgage contained, and the expiration of any period of grace, if
any, with respect to any such default as provided for in the Note
or Mortgage contained, the Assignee may declare all sums secured
hereby i-madiately due and payable and may, at Assignee's option,
without nutice, either in person or by agent, with or without
bringing “any action or proceeding, or by a receiver to be
appointed bty a court, enter upon, take possession of, and manage
and operate the Premises and each and every part and parce)
thereof; and Ho connection therewith, the Assignee may make,
cancel, enforce 4r-modify Leases {inctuding Existing Leases), fix
o~ modify rents, Jepatr, maintain and imgprove the Premises, employ
cantractors, subcantractoers and workmen in and abouyt the Premises,
g>tain and evict terants, in 1ts own name sue for or otherwise
cirllect or reserve —any and all rents, issues anu profits,
irc¢luding those past dxwe and wuvnpaid, employ leastny agents,
managing ayents, attorneys and accountdnts in connection with the
en1farcement of Assiynee's S ights hereunder and pay the reasonable
foes and expenses thereof ,“ and otherwise do and gerform any and
a | acts and things which/ “Assignee may deem necessary or
appropriate 1n and about the ‘Fremises far the protection thereof
o the enforcement of Assiunee's wriyhts hereunder or undoer the
Note or Mortgage; and any and al' _amounts cxpended by Assignee tn
connection with the foregoing shalll constitute so much additional
irdebtedness secured herchby, Assigree shall apply any monies
collected by Assignee, as aforesaid,, less costs and expenscs
ircurred, as aforesaid, upon any indektoedness secured hereby in
such order and manner as Assignee may" netermine, The entering
upon and taking possession of the Previsps, the collection of
rents, issues andg profits, the exerctse of any of the rights
herein above specified and the applicaticvs 0of collections, as
atoresaid, shall not cure, waitver, modify o= affect any default
hereunder or under the Note or Mortgage,.

12. Any tenants or ogccupants of any part of the Premises
{includinyg, without llmitation, all persans claiming any inturest
as lessee under the Existing Leases) are hereby auvthaorized to
recognize the clafms and demands of Assiygnee hereundsn without
jrvestigating the reason for any action taken by the Assvignec or
tre validity or the amount of indebtedness owing to the assignee
or the existence of any default hercunder ¢r under the Noste or
Mcrtyaye or the application to be made by the Assignee ¢F any
amounts to be patd to the Assiynce, The sole signature of the
Assignez shall be sufficient for the exercise of any rights undor
this Asstignment of Rents and Leases and the sole receipt of the
Assignee for any sums received shall be a full discharyge and
release therefor to any such tenant or occupant of the Premises,
Checks for all or any part of the rentals collected under this
Assignment of Rents and Leases shall be drawn to the exclusive

order of the Assignee,

13. The Asstgnee shal!l not bve obltygated to perform or
discharge, nor does {t hereby undertake to perform ar discharge
any obligation, duty or liability under the said Leases, nor shall
this Assiynment operate to place upon Assiygnee responsibiiity for
the contrel, care, management or repair of the Premises or the
carrying out of 4any of the terms and conditions of the said
Leases; nor shall it operate to make the Assiynee responsible or
liable for any waste committed on the Premises by the lessee under
any Lease or any other party, or for any dangerous or defective
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condition of the Premises, or for any negiigence in the
nanagement, upkeep, repair or control of the Premises resulting in
ioss or injury or death to any tenant, licensee, employee or

stranger.

14. The Assignor shali and does hereby agree to indemnify
and to hold Assignee harmless of and from any and all Tiability,
foss or damage which it may or might incur under said Leases or
under or by reason of this Assignment and of and from any and al}
zlaims and demards whatsoever which may be asserted against it by
~eason of any alleged obligations or undertakings on its part to
aerform ar discharge any of the terms, covenants or agreements
contained in said Leases. Should the Assignew incur any such
liability, loss or damage under said Leases or under or by reason
of this Assignment, or in the defense of any such claims or
demands, the amount thereof, including <costs, expenses, and
reasonable attorneys' fees, shall be secured hereby, and Assignor
shall reimburse the Assignee therefor immediately upon demand, and
ipon the fajlure of Assignor so to do, the Assignee may declare
all sums secured hereby immediately due and payable.

15. 'The Assignee has not received nor been transferred any
security drpcsited by any lessee with the lessor under the terms
of the Existiing Leases and the Assignee assumes no responsibiltity
or liability fos iny security so deposited,

16, Assigngy will not modify, change, alter, supplement,
amend, surrender or(accept surrender of any of the Leases without
4ssignee's prior wricten consent.

17. Assignor has ‘noct, and will not, accept rent in advance
inder any tease (including !Nxisting Leases) excepting only monthly
~ents for current months wnich.mmay be paid in advance.

18, Assigror shall causi this Asssignment to be served upon
rhe lessee under the Leases &nd, at Assignor's sole cost and
pxpense, to cause this Assignment to be recorded and filed and
re-recorded and re-filed in each ard every public office in which
such filing and recording may be rneclessary to constitute record
1otice of this Assignment and the tirms and provision hereof as
applicable to the Premises.

19. Upon payment in full of all indehledness secured hereby,
whis Assignment of Rents and Leases shall become and be void and
of no effect.,

20. This Assignment appltes to, ftnures to t'ie benefit of andg
sinds all parties hereto, their heirs, leyatess, devisees,
sdministrators, executors, successors and assigns.’ Wherever the
rerm "Assignor" is used nerein, such reference shail Yo deemed to
nean each Assiynor whose name appears below, severally, and all
such Assignors, jotntly and severailly, and their respecc’vea heirs,
legatees, devisees, executors, successors and assigns, ‘“hervver
rhe terms "Assignee" is used hercecin, such term shall incClude all
s5uccessors and assigns, including each and every from time to time
awner and holder of the Note, of the Assignee named herern who
s3hall have, hold and enjoy all of the riyhts, powers and benetfits
Nnereby afforded and conferred upon Assignee as fully and with the
same effect as §f such successors and assigns of the Assignee were
nerein by name designated as Assignee, The term "Existing Leases”
shatl refer to the lease or leases described in Exhibit 8B hereto,
whether one or more than one, tf any.

21, In the event any lessee under the Leases should be the
subject of any proceeding under the Federal Bankruptcy Code, as
amended from time to time, or any other federal, state, or local
statute which provides for the possible termination or rejection
of the Leases assigned hereby, the Assignor covenants and ayrees
that if any of the Leases 1s so terminated or rejected, no
settlement fuor damayes shall be made without the prior written
consent of Assignee, and any check {in payment of damages tor
termination or rejectfon of any such Lease will be madeu payable
both to Assiygynor and Assignne, The Assiygnor hereby assiyns any
such payment to Assignee and further covenants and ayrees that

£S9%2xay
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upon the request of Assignee, it will duly endorse to the
order of 2ssiqgnec any such check, the proceeds of which will
be applied to whatever portinn of the indebtedness secured by
this Assignment Assignec may elect,

22, Notwithstanding anything herein contained to the
contrary, it is expressly understood and agreed that nothing
herein contained shall be constituted as creating any liabi-
licy on the partners oY the undersigned to poerform any cove-
nant either express or implied herein contained, all such
liability being expressly waived by Assignece and every person
now or hereafter claiming any right or security hereunder; it
being further understood and agreed that Assignor shall look
solely to the undz2rsigned and the sccurity provided hereby
for the payment o the Note and not to the partners of the
undersigned or any of their respective assets.

IN WITNESS WHEREOF, Assignee has executed this Assign-
ment /0f Rents and Leases as of the day, month and year first
above woitten,

DEARLOVE COVE ASSOCIATES, an
[l1linois liwmited partnership
By s 1ts General Partner

B & P Investmqnt Gro Inc.,
an Iltirdolis/ Co

B Yy g M . .
Gary Poter, President
/

7
' ""/’ sy .f_ - a’/ ‘ / /

By: R I A :!:'j"_/-s___

Warren H., Baker, Secretary

THIS INSTRUMENC WAS PREPARED BY
AND) SHOULD BE /RETURNED TO:

NICOLETTE PASLOS
SKOKIE IPEDERAL SAVINGS AND LOANM ASSOCIATION
7952 NORTH LINCOLN ZVENUE
SKOKIE, ILLINOIS 606377
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STATE OF ILLINOLS )
)y 855

COUNTY OF COOR }

gilverman, a Notavy public in

N

and

for the
GARY POTER

1. Steven

County and stake atoresaid, do hereby gertify that

and WARREN H. BAKER, as proaident and Seeretary respoctively
of B & P [nyvestmont  Groub. Inc.,s an T1linoin corporation
which is the Goeporal Partner at DEARLOVE COVE ASSUCIATES (the
wparenership”) who ary wpnown  to me too be the sawme persons
whose names are gubsaribed to the foroagolnd instruments,
appeared befFore mae this day in porsob and acknowliedged that
they signed, sealed and dulivered the satd _instrumont an
thelr own Free and Noluntary act, and as the free and volun-
tary Act of said cohﬁqrntion as General Partner of the PPart-
nersnhii. SRl

b )

under my
1985.

Given
Septembe T

hﬂndmapd notarial soeal

My Commission ExXpirusi

July 26, 1988 .

S
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