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MORTGAGE

THIS MORTGAGE ("Security Instrument™) {s given on Scptember 17 .y
198%., The mortgayor J1s DEARLOVE COVE ASSOCIATES, AN TLLTNOIS LIMITED
PARTNERSHIP ("Borrower")., This Security Instrument §s gfven to SKOKIE

ing
is

FEDERAL SAVINGS AND LOAN ASSOCIATION, which {s oryanized and exist
under the Jlaws of The United States of America, and whose address
7952 North Lincaoln Avenue, Skokie, Illinois §0077 ("Lendar“).
Borrower owes {.ender the principal sum of FORTY SEVEN THOUSAND FIVE
HUNDRED SEVENTY-EIGHT AND 507100 DOLLARS (U,S. $47,578B.50 ). This debt
is evidenced by 2orrower's note dated the same date as this Security
Instrument ("“Note")., which provides for monthly payments, with the full
debt, if not pald earlier, due and payable on_October 1, 2016 |, This
Security Instrument tecures to Lender: (a) the repayment of the debt
evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) tlie payment of all other sums, with interest,
advanced under paragrazin 7 to protect the security of this Security
Instrument; and (c} the performance of Borrower's covenants and
agreements under this Selyurity Instrument and the Note. Ffor this
purpose, Borrower does hereby-wortgage, grant and convey to Lender the
following described property (ocated in Cook County, Illlinois:

which has the address of 4108 F Cove Lane , Glenview, I1linorye 60025
{"Property Address");

TOGETHER WITH altlt the improvements now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalitaes,
mineral, oil and gas rights and profits, water rights and stock and all
fixtures now or hereafter a part of the property. All replacements and
additions shall also be covered by this Security Instrument, All of
the foregoing is referred to in thits Security 1Instrument as the
“Property".

BORROWER COVENANTS that Borrower is lawfully seized of the estate
hereby conveyed and has the right to mortgage, grant and¢ convey the
Property and that the Property is encumbered, except for encumbrances
of record, Borrower warrants and will defand generally the title to
the Praoperty against all claims and demands, subject to any
encumbrances of record.
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THIS SECURITY INSTRUMUNT combines uniform covenants for natdonawt
use and non-uniform covenants with limited variations by Jurisdiction
to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrowe: and Lender covenant and ayree as follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late
charyes due under the Note,

2. Funds for Taxes and Insurance. Subject to applicable law or
to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note 1s paid in
full, a sum ("Funds") equal to ene-twelfth of: (a) yearly taxes and
assessments which may attain priority aver this Security Instrument;
(b) yearly leasehold payments or ground rents on the Property, {f any;
{c) yearly hazard insurance premiums; and (d) yearly mortgage itnsurance
premiums, 1f any, These 1tems are called "escrow items." Lender may
estimate the Funds due on the basis of current data and reasonable
estimates of future escrocw items,

The Funds shall be teld in an institution the deposits or accounts
of which are 4prpsured or guaranteed by a federal aor state ayency
{including Lende: /if Lencer is such an institution). Lender shall apply
the Funds to pay- thke escrow items, Lender may not charge for holding
and applying the Funos, analyzing the account or verifying tre escrow
items, unless Lender paws Borrower interest on the Funds and applicable
law permits Lender to/ riake such a charge. Borrower and Lender may
agree 1in writing that l+«iterest shall be paid on the Funds, Lntess an
agreement is made or aprinicable law requires interest to 2e paid,
Lender shall not be required. to pay Borrower any interest or earnings
oan the Funds. Lender shall ' giva to Borrower, without charge, an annual
accounting of the Funds showililg credits and debits to the Funds and the
purpose for which each debit %o the Funds was made, The Funds are
pledged as additional security «ios the sums secured by this Security
Instrument.

If the amount of the Funds ‘held by Lender, together with the
future monthly payments of Funds payalle prior to the due dates of the
escrow items, shall exceed the amount required to pay the escrow items
when due, the excess shall be, at Bor{awer's op:ion, either prompttly
repaid to Borrower or credited to Borrower on monthly payments of
Funds. 1f the amount of the Funds held by Lender is not sufficient to
pay the escrow items when due, Borrawer shall pay to Lender any amount
necessary to make up the deficiency in one or /nore payments as required
by Lender.

Upon payment {in full of all sums securec. by this Security
Instrument, Lender shall promptly refund to Borrcwir any Funds held by
Lender, If under paragraph 19 the Property 15 G3ald or acquired by
Lender, Lender shall apply, no later than immediately prior to the sale
of the Property or its acquisition by Lender, any Furas held by Lender
at the time of application as a credit against the sums <ecured by this
Security Instrument.

3. Application of Payments. Unless applicable aw provides
otherwise, all payments received by Lender under paragragics. 1 and 2
shall be applied: first, to late charges due under the Note; ‘seérond, to
prepayment charges due under the Note; third, to amounts payat e under
paragraph 2, fourth, to interest due; and last, to principal dve.

4, Charges; Liens, Borrower shall pay all taxes, assessments,
charges, fines and impositions attributable to the Property which may
attain pricrity aver this Security Instrument, and leasehold payments
or ground rents, if any. Borrower shall pay these obligations in the
manner prov-ded in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower
shallprompt y furnish to Lender all notices of amounts to be paid under
this paragraph. 1f Borraower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borraowaer shall promptly discharge any Jien which has priaority over
this Security Instrument unless Borrower: (a) ag-ees in writing to the
payment of the obligations secured by the lien in a manner acceptable
to Lender; (b) contests in good faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the Lender's

Ulaopinion operate to prevent the enforcement of the lien or forfeiture of
upany part of the Property; or {c) secures from the holder of the lien an
=agreement satisfactory to Lender subordinating the lien to this
E&Security Instrument. If Lender determines that any part of the
o~
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Property s subjec en which may attain priority over this
Security Instrument, Lender may gtve Barrower a notice identifying the
lien, Borrower shall satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any
other hazards for which Lender reguires 1insurance. This insurance
shall be maintained in the amounts and for the period that Lender
requires, The insurance carrier providing the insurance shall be
chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld.

All insurance policies and rerewals shall be acceptable to Lender
and shall include a standard mortgage clause, Lender shall have the
right to hold the policies and renewals, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal
notices. In the event of loss, Borrower shall give prompt notice :o
the insurance carrier and Lender. Lender may make proof of loss if not
made promptly by Borrower,

Unless lender and Borrower otherwise agree in writing, insuran:e
proceeds shali .be applied to restoration or repair of the Proper:ty
damayed, 1f the-restoration or repafir is economically feasiable anrd
Lender's securi{y is not lessened, 1f the restoration or repair is nat
ecaomonically feassible or Lender's security would be lessened, the
insurance proceeds shall be applied to the sums secured hy this
security Instrument, ‘whether or not then due, with any excess paid to
Borrower, If Borrower ibandons the Property, or does not answer within
30 days a notice from.'lender that the insurance carrier has offered to
settle a claim, then Lendzr may collect the insurance proceeds. Lendar
may use the proceeds to repalr or restore the Property or tc pay sunmns
secured by this Security "lnztrument, whether or not then due. The
30-day period will begin whaer the notice is given.

Unless Lender and Borrower otherwise agree in writing, any
applicatton of proceeds to priwcipal shall not extend or postpone the
due date of the monthly payment:~referred to in paragraphs 1 and 2 or
change the amount of the payments, I1f under paragraph 19 the Property
ts acquired by Lender, Borrower's right to any fnsurance peolicies and
proceeds resultin; from damage to the.Praperty prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acqu’stition,

6. Preservations and Maintenance  wof Property; Leaseholds,
Borrower shall not destroy, damage or<  substantially change the
Property, allow the Property to deteriorate or-commit waste. If this
Security Irstrument is on a leaschold, Borrower :hall comply with the
provisions of the Jlease, and if Borrower acquires fee title to the
Property, the leasehold and fee title shall not snerge unless Lender
dgrees tu the merger in writing.

7. Protections of Lender's Rights in the Froperty; Mortgage
Insurance. [f Borrower faiis to perform the covenan:s_and ayreements
contained 'n this Security Instrument, or there is a dvoyal procecding
that may significantly affect Lender's rights in the Propsrty (such as
a proceeding in bankrudtcy, prebate, for condemnation ¢r ta enforce
laws or reyulations), then Lender may do and pay for whsinver is
necessary to protect the value of the Property and lLender's right 1in
the Property. Lender's actions may Jnclude paying any sums secured by
a lien which has priority over this Security Instrumest, appeaihg 1in
court, paying reasonable attorneys' fees and entering on thre the
Property to make repairs, Although Lender may take action under this
paragraph 7, Lender dges not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shal}
become additiconal debt of Borrower secured by this Security Instrument,
Unless Borrower and Lender aygree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note
rate and snall be payable, with interest, upon notice from Lender to
Borrawer requesting payment,

It Lender required mortyage insurance as a conditioun of makiny the
loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time
ds the raquitrement for the Insurance terminates in accordance with
Borrower's and Lender's written agrecment or applicable law.

8. Inspection., flender or fts agent may make reasonable entries
upon and inspections of the Property, Lender shall ygitve Borrower
naotice at the time of or prior to an inspecticon specifying rcasonable
cause for the inspection,

CRINT2ES
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9. Condemnatuu NF:FJ< oflA/L:w rd PaY for damages,
direct or consequew?i 3 cohnelc 4 w a 5 enn@tion or outher

taking of any part of the Property, ac for conveyance in lieu ot
condemnation, are hereby dassigned and shall be paid to _ender.

In the event of a total taking of the Property, th2 proceeds shall
be applied to the sums secured by this Security Instrunent, whether or
not then due, with any excess paid to Borrower. In the event of a
partial taking of the Property, unless Borrower and lLender otherwise
agree in writinyg, the sums secured by this Security Ins:rument shall bhe
reduced by the amount of the proceeds multiplied by the following
fraction: {a) the total amount of the sums secured immediately betore
the taking, divided by (b) the fair market value ¢f the Property
immediately before the taking. Any balance shall be pa d to Borrower,.

I1f the Property is abandoned by Borrower, or if, after notice by
Lender to Borrwer that the condemnor offers to make an award or settle
a claim for damages, Borrower fails to respond ta Lender within 30 days
after the date the notice is given, Lender is autharized to collect and
apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless Jlender and Borrower otherwise agree ir wriitng, any
application uof proceeds to prinicpal shall not extend or postpone the
due date of trhe monthly payments referred to in paragraphs 1 and 2 or
change the amoutt of such payments.

10. Borrower Not Released; Forebearance By Lender Not a Waiver,
Extension of the -Lime for payment or modification of amortization of
the sums, secured by this Security Instrument granted by Lender ta any
successor in fnterest  of Borrawer shall not operate to release the
liability of the original Borrower or Borrower's Ssuccessors in
interest., Lender shali neot be required tc commence proceedings against
any successor in intercsccor refuse to extend time for payment or
otherwise modify amortizatlion of the sums secured by this Security
Instrument by reason of any demand made by the origiral Borrower or
Borrower's successors in interest, Any forebearance by Lender 1in
exercising any right or remedy 'stall not be a waiver of or preclude the
exercise of any right or remedy.

11. Successors and Assigns .&ound; Joint and Several Liability;
Co~-signers, The covenants and agreements of this Security Instrument
shall bind and benefit the successors and assigns of Lender and
Borrower, subject tc the provisions /of paragraph 17, Borrower's
covenants and agreements shall be joint-2nd several. Any Borrower who
co-signs this Security Instrument but deés not execute the Note: (a)
cao-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this
Security Instrument; (b) 1s not personally-ubligated to pay the sums
secured by this Security Instrument; and {(c) agree: that Lender and any
other Borrower may agree to extend, modify,.forbear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent.

12. Loan Charges. If the loan secured Hy sthis Security
Instrument 1s subject to a law which sets maximum Yoan, charges, and
that law if finally 1interpreted sc¢ that the interest.or_other loan
charyges collected ar to be collected in connection with th: loan exceed
the permitted limits, then: {(a) any such loan charge shall. /te reduced
by the amount necessary toe reduce the charge to the permittzd” 1imit;
and (b) any sums already collected from Borrawer which aaceeded
permitted limits will be refunded to Borrower. Lander may croste to
make this refund by reducinyg the principal owed under the Note _ur by
making a direct payment to Borrower, If a refund reduces principal,
the reducticn will be treated as a partial prepayment without any
prepaymeént charyge under the Note.

13. Legislation Affecting Lender's Rights. If enactment or
expiration of applicable laws his the effect of rendering any provision
of the Note or this Securfity Irstrument unenforceable according to its
terms, Lender, at its option, nay require immediate payment tn full of
all)l sums secured by this Serurity Instrument and may 1invoke any
remedies permitted by paragrapl 19, If Lender exercises this option,
Lender shall take the steps specified in the second paragraph ot
parayraph 17.

14. Notices. Any notice to Borrower provided for in this
Security Instrument shal) be given by delivering it aor by maiiing 1t by
first class mail unless applicable law regquires use of another method,
The notice shall be directed to the Property Address or any other
address Borrower designates by notice to Lender, Any notice to tender
shall be given by first class mail to Lender's address stated herein or
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provided for in this Security Instrumen had |l ©be~deWmed to have been
given to Borrower or Lender when given as provided tn this parayraph,

.15, Governing Law; Severability. This Security Instrument shatll
be governed by federal law and the law of the jurisdicticn in wnhich the
Property is located. In the event that any provision or clause of this
*Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Instrument
.or the Note which c¢an be gtven effect without the «conflicting

provision., To this end the prorisions of this Security Instrument and
the Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one confaorined copy
of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial Interest in
Borrower, Subject to the provistons of paragraph 24 hereof, if all or
any part of the Property or any interest in it is sold cr transferred
(or i1f a beneficial interest in Borrower is sold or transferred and
Borrower is not a natural! person) without Lender's prior written
consent, Lender may, at its option, require immediate payment in ful)
or all sums secured by this Security Instrument, However, this option
shall not be ‘exercised by Lender if exercise is prchibited by federal
law as of the aate of this Security Instrument.

If Lender ‘exvercises this option, bLender shall give Borrower notice
of acceleration..”The notice shall provide a period of not less than 30
days from the dat: the notice is delivered or matled within which
Borrower must pay @ll sums secured by this Security Instrument. If
Borrower fails to paw these sums prior to the expiration of this
period, Lender may invoke any remedies permitted by this Security
Instrument without furtiier notice2 or demand on Borrower.

18. Borrower's Rigat to Reinstate. If Borrower meets certain
conditions, Borrower shali Jrave the right to have enforcement of this
Security Instrument discontinued at any time pricr to the earlier of:
(a) 5 days (or such other period as applicable law may specify or
reinstatement) before sale of /the Property pursuant to any power of
sale contained in this Security “instrument; or (b) entry of a judgement
enforcing this Security Instrumeat. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due under this
Security Instrument and the Ncte hid \no acceleration occurred; {b)
cures any default of any other covenants or agreements: (c) pays all
expenses incurred in enforcing this Secursty Instrument, dincluding, but
nct limited to, reasonable attorneys' fees; and (d) takes such action
as Lender may reasonably require to assure that the tien of this
Security Instrument, Lender's rights i{in t¥e Property and Borrower's
obhligation to pay the sums secured by this Security Instrument shal}
caoantinue wunchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured herelty ‘shall remain fully
effective as 1f no acceleration had occurred. However, this right to
reinsta}e shall not apply in the case of accelerativa.under paragraphs
13 or 17.

NON=UNIFORM COVENANTS, Borrower and Lender furcher covenant and
agree as follows:

19. Acceleration; Remedies. Lender shall gtve notice tc¢ Borrower
prior to acceleration following Borrower's breach of any covanant or
agreement in this Security Instrument (but not prior to acczleration
under paragraphs 13 and 17 unlesss applicable law provides otherwise}.
The notice shall specify: (a) the default; {(b) the action required to
cure the default; (c) a date, not less than 30 days from the dave the
notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified 1in
the notice may result in acceleration of the sums secured by this
Security Instrument. Foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrowe~ of the right to
reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. If the default 1s not cured
on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security
Instrument without further damand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to ¢collect
all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys' fees
and costs of title evidence,




20. Lender iUPMQE‘!FIUQIALFeFQQReraragraph 19 :'.

or abandonment of the Property and at any time prior to the expiration
of any periced of redempticn following judicial sale, Lender (' n person,
by ayent or by judically appointed receiver) shall be entitled to enter
upon, take possession of and mandygye the Property and to callect the
rents of the Property including those past due. Any rents co ltected by
Lender or the receiver shall be applied first tgo payment of the Ccosts
of management of the Property and collection of rents, inciiding, but
not limited to, receivers fees, premiums aon receiver's bonds and
reasonahblte attorneys' fees, and then to the sums secured by this
Security lnstrument.

2l1. Release. Upon payment of all sums secured by this Security \
Instrument, Lender shall release this Security Instrument without g
c¢harge to Borrower. Borrower shall pay any recordation costs,

22. Waiver of Homestead, Borrower waives all right of homestead
exemption in the Property.

23, Riders to this Security Instrument, If one or more riders
dare executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be
incorporated /vnto and shall amend and supplement the covenants and
agreements of “Lhis Security Instrument as 1if the rider(s) were a part
of this Security lInstrument. [Check appiicable box(es)]

Adjustable Na.e Rider X Condominium Rider ¢-4 Family Rider

Graduated Paymari. Rider Planned Unit Development Rider

Other(s) [specify!

24, Permitted Transfsr. Notwithstanding anything to the contrary
contained in paragraph 17 herzcf, Lender siall consent to a conveyance
of title to the Property to a person ("Transferee") whao is, in Lender's
sole opinion, creditworthy and able to pay the Note, and the
installments due thereon, as and wiien the same are due, provided that:
(a) Transferee agrees to assume /311 of Borrower's liabilities and
obligatian under the Note and this Security Instrument and further !
agrees to become personally liable to pay the Note and perform this N
Security Instrument; (b) Transferee pavs Lender (i} a loan application |
fee, (ii) a credit report fee and (iii(j /an assumption fee equal to 1%
of the then outstaiding principal balance of the Note; {(c) Transferee |
provides Lender with all of the infcrmation/raquired by Lender in order
to permit Lender to evaluate Transferee's ciaditworthiness and ability
te pay the Note; d} Transferee executes ann-delivers to Lender all
documents required by Lender in connection _.awth the transaction
contemplated by this paragraph 24, including witnout limitation all
documents necessary to evidence Transferee's liaoility and obligation
to pay the Note and perform this Security Ihstrument; and (e)
Transferee provides Lender with a date down endor<erent to Lender's
loan policy of the title insurance ("Loan Policy™) dnsuring that
following the cunveyance to Transferee and the assumpticn of the note
by Transferee, this Security Instrument constitutes a firsti,wprior and
paramount lien upon the Property subject only to current| real estate
taxes not yet due and payable and the other exception to Zitle set

forth in the Loan Policy;

it being understocd and agreed that only one conveyance ¢f) the
Property shal) be consented to pursuant to this paragraph 24 ano- that
from &nd after a conveyance caonsented to by Lender pursuant to this
paragrapn 24 the provisions of this paragraph 24 shall be null and void
of noe further force and effect,

25. Expulcation, Notwithstanding anything herein contained to
the coatrary, it is expressly understood and agreed that nothing herein
contained shall be constituted as creating ary liability aon the
partners of the undersigned to perform any covenant either express or
tmplied herein contained, all such liability being expressly waived by
Lender and every person now or hereafter claiming any right or security
hereunder; it being further understood and agreed that Lender shal)
ook solely to the undersigned and the security provided hereby for the
ayment of the Note and to the partners of the undersigned or any of

heir respective assets,

O,

5220aB
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CUIN O WITNESS  WHEREOEF,  DEARLOVE  COVE  ASSOCIATES,  an
Itlinois limited partnership, has exccuted tnis Seocurley
Instrument as of the date first above written,

DEARLOVE COVE ALSSOCIATES, an
[l1linois limited partnership
By: I1ts General--Ragtner

B & P @;:estmc t Groum, 1Inc,,
an {(1lifMmig. Co i

- ety SRS Pl VORIV
,ary “Poter, Proasidont

By: (/;4; ) /’J /’ o

Warren H. Bdkcr. “Secretary

STATE OF ILLINOIS )
) 85
]

COUNTY Ur QUK

1, Steven E., Silverman, a Notary Public ir and for satd
county and siate, do hereby certity that GARY POTER  and
WARREN H, BAKER, personally appeared before me and are Kknown
or prove to me 4. e the persons who, being informed of the
contents of the {oregoing instrument, have execcuted same as
president and secretary of B & P Investment Group, Inc., an
IlJinois Corporationy ~and acknowledged said instrument tobe
their free and volunrery act and deed and the free and
voluntary act and deed of said corporation as g¢genceral partner
of DEARLOVE COVE ASSOCLATES and that they executed said
instrument for the purposes and uses therein sect forth,

Wwitness my hand and ofdicial seal this 30th day of

September, 1985.
. S_t(" v, -j ,/( er\,—u...‘ _ .

Notary Public

My commission Expires:

July 26,1588

(SEAL)}

This instrument was prepared by
and should be returned to

Nicalette Pablos

Skokie Federal Savings and Loan Association
7952 North Lincoln Avenue

Skokie, Illineois 60077
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CONDOMINIUM RIDER

THIS CONOOMINIUM RIDER s made this 1/th day of September, 1985,
and is tncorporated into and shall be deemed tov amend and
supplement the Mortyaye, Deed of Trust or Sccurity Deed (the
"Security Inst-ument") of the same date glven by the undersigned
(the "Borrower") to secure Borrower's Note to SKOKIE FEDERAL
SAVINGS AND LOAN ASSUCIATION {the "Lender") of the same date and
covering the Property doscribed in the Security Instrument and
located at 4108 F Covue Lanu Glenviow, [1linois 60025,

The Property tncludes a unit in, toyether with an undivided
interest .in the common elements of, a condominium project known
as DEARLUGVE COVE (the “"Condominium Project"), If the owners
assogciatiur or other entity which acts for the Condominium Project
{the "Ownzrs Association”) holds title to property for the bhenefit
or use of dts members or shareholders, the Property also includes
Borrower's Jirterest in the QOwners Association and the uses,
proceeds and Denefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and
agreements made _in the Security Instrument, Borrower and Lender
further covenant and auree as follows:

A, Condominijum ‘Obligations., Borrower shall perform all of
Borrower's obligations under the Condominium Project's Constituent
Documents, The "Constitusnt Documents" are the: (1) Declaratton
or any other document which creates the Condominium Project; (11)
by-laws; (111) code of reduiations; and (iv) other equivalent
documents, Borrower shall gromptly pay, when due, all dues and
assessments imposed pursuant to “nuv Constituent Documents.

8. Hazard Insurance, Se Gaong as the Owners Association
maintains, with a generally accepted insurance carrier, a "master"”
or "blanket" poelicy on the Condzminium Project which is
satfjsfactory to Lender and which provisZes insurance coverage 1in
the amounts, for the periods, and against the hazards Lender
requires, including fire and hazards-incladed within the term
"extended coverage," then:

(i) Lender waives the provision dip Uniform Covenant 2
for the monthly payment to Lender of one-twolfth of the yearly
premium installiments for haza-d insurance on tie Pvoperty; and

{(it) Borrower's ob'igation under Unifzras Covenant 5 to
maintain hazard insurance coverage on the Prcpenty 1s deemed
satisified to the extent that the required coverage_ {1s provided by
the Owners Association policy.

Borrower shall give Lender prompt notice of any.lapse in
required hazard insurance cov:rage.

In the event of a distribution of hazard insurance proceeds
in lieu of restoration or repair following a loss to the Pronerty,
whether to the unit or to common elements, any proceeds payablie to
Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, with
any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such
actions as may be reasonabale to insure that the Owners
Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coverage to Lender,

D. Condemnation, The proceeds of any award or claim for
damages, direct or consequential, payabtle to Borrower in
connection with any condemnnation or other taking of all or any
part of the Property, whether of the unit or of the common
etements, or for any conveyance in lieu of condemnation, are
hereby assiyned and shall be paid to Lender, Such proceeds shall
be applied by Lender tc the sums secured by the Security
Instrument as provided in Uniform Covenant 9.

CRIANHT2EN
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. E Lender's Prior Consent.  Borrowoer shall not, exgopt
after notice to Lendor and with lLenderts prior writton con-
sent, oither partition or subdivide the Proporty or consont
[

(i) the abandonment or termination of the Condomi-
nium Project, oxcept for abandonment or termination roquired
by law in thoe case ol substantial dostruction by Lire ov
other casualty or in the case of o taking by condempation or

ceminent domaing
{ii) any amendment Cooany provinion of the Consti-

tuent Documents i the provision is for the exproegs benefit

nf Londoerg
(iii) terminat ion o profedsional manadomoent and

asswaption of scelr-management of the Owners Aussociation; or

(iv)  any action whih would have the offect  of
rendering thoe public liability insuranee coveradge maintained
by the Owners Association unaccoeptable to Lendor,

t Romodion, IE Borrower <dowes not pay  comdominium
Jdues Qpa, assessments whon Jue then Lender may pay thoem, Any
amount e disbursed by Lender  under  this  paragraph o oshall
become Aadditional dobb of Borvower socurevd by the Socurity
Instrument, Hnloss Borrower and Lender agroe to othor torms
ot payment, Jtiose aanounts shall bear interest teom the datoe
of disbursemenc  ar the Note rate and shall boe payablo, with
interest, upadn notice From Lender to Borrower reqguosting pay-
ment,

BY GIOGNING BEILOW, Borrower accepts and agrees to thoe
terms and provisions contained in this Condominium Ridor,

DEARLOVE COVIE ASSOCTATES, an
Illinois limited partnoership
Hy g [ty Goeneral Partner

P& P nwmtzn;ﬂ'ﬂ: TTF:?T Ine,,
atn 1L ‘_nuii;/f Carporatio

By e i . D W
Gary Poter, President

oy ] ¢/
. / //‘f /E /

warrsn (5 Bakor, Secretary
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