UNOFFICIAL CORY,,.....

ASSIGNMENT OF RENTS AND LEASES

THES ASSIGNMENT made this 17th day of September, 1985 by DEARLOVE
COVE ASSOCIATES, an [1linois limited partnership (herein cali the
“Assignor”) to SKCOKIE#FEDERAL SAVINGS AND LOAN ASSOCIATION (herein
called the "Assigree").

WITNESSETH, That:

FOR VALUE RECEIVEL, Assignor hereby grants, transfers, assigns and
sets over to Assignee all of the right, title and interest of
Assignor ~{i1) tun and to all of the rents, issues and profits of and
from the Fremises described in Exhibit A attached hereto and made
a part hereof (herein called the "Premises"), (ti) in and to all
Jeases (herein generally called “Leases") now or hereafter
existing on 7all or any part of the Premises including, bLut not
limited to, trat cartain lease or leases of the Premises {herptin
generally cailust the "Existing Leases") more particularly
described in Exitisit B attached hereto and made a part hercot, 1°¢
any, and (11i{) rtghts and claims for damage avainst tenants
arising out of defaults under Leases, Including rights to
compensation with resrect to rejected Leases pursuant to Section
365(a) or replacement/Section thereto of the Bankruptcy Code ofy

the United States., %q
-
WITHOUT LIMITING THE GENERALLITY OF THE FOREGUING, 1T 1S AGREED AGY
FOLLOWS: e
g
L. Asstgnor hereby yrants, transfers and assiygns tgg
Assignee all of the right, titl¢ and interest of Assignor in an
to the satd Leases and in and L0 the right to the use and
possession of the Premises, frcludiry any and ail uf the rents,
issues, profits and davatls now due, wrich may herevafter become due
under and by virtue of any lease (indlaming the Existing Leases)

whether written or oral, or any letting of or any agreement for
the use or occupancy of any gpart of the “Pramises which may havg
been heretofore or may be hereafter made/ orn agreed to between
Assignor or any other present, prior or subsrquent ownor of the
Premises or any interest therein or which may b@ made or agreed to
by the Assiynee, tts successors or assigns under Sho powers herein
granted, and any tenant or ogccupant of all or anv part of the
Premises, for the purpose of securiny;

(a) Payment of the indebtedness cvvidenced by that certain
note {herein called the "Note") fn the principal upr of

§ 47,578.50 and any extensions, modifications o
renewals thereof, executed by Assignor, and dated
TP , 1985, payable to the order of Assighes,

and secured by a Trust Deed and/or Mortgage (herein gendrally |
called the "Mortgage") of the same date, to Assignee, as

nortgagee, upon the Premises, and filed for record in the

proper office of the County and State where the Premises are |

-1 gtqj,,?g e e - + 19-: as Document No. ;
\jﬁ"unu.tﬁ3\3 , or in Book . Page i which ‘
Mortgage and Note are held by orF Far the benefit of the ;

Assignee, i

(b) Payment of all other sums with interest thereon beceming
due and payable to the Assignee herein and in the Note and
Mortgage contatned.

{¢} Performance and discharge of each and every term,
provisian, condttion, obligation, covenant and agreement of
Assignor herein and in the Note and Mortgage contained,
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2. Assignor represents and agrees that {(a} Assignar is
lessor under the Existing Leases, in each case either directly or
as successor in interest to the named lessor thereunder; (b) the
Existing Leases are not in default; (c) Assignor is entitled to
receive all of the rents, issues and profits and to enjoy all the
other rights and benefits mentioned herein and assigned hereby;
(d) the same have not been heretofore sold, assigned, transferred
or set over by any instrument now in force and will not at any
time during ¢the 1life of these presents be sold, assigned,
transferred or set over by the Assiynor or by any person or
persons whomsoever except subject to this Assignment; and (e) that
the Assignor has good right to sell, assign, transfer and set over
the same and to grant to and confer upon the Assignee the rights,
interest, powers and/or authorities herein granted and conferred,

3. Assignor will, from time to time, execute upon request
of the Assignee, any and all instruments requested by the Assignee
to carry this instrument into effect or to accomplish any other
purposes uremed by the Assignee to be necessary or appropriate tn
connectiorn »ith this Assignment or the Premises including, without
limitation| specific assignments of any lease or agreement
relattng to use or occupancy of the Premises or any part thereof
now ar herearcter tn effect and not specifically defined herein as
an Existing Leus2, as may be necessary or desirable, in the
opinion of Assignie, te constitute the same an Existing Lease

hereunder,

4, This Asstgainent shall in no way operate to restrict or
prevent the Assignee fpum pursuing any remedy which it now or
hereafter may have because of any present or future breach of the
terms or conditions of the/Mirtygage and/or the Note,

5. The Assiynee shal'l dot 1n any way be responsible for
fatlure ta do any or all of the things for which rights, interest,
powers and/or authority are hergzin granted it; and the Assignee
shall not be responsible for or liahle upon any of the agrecements,
undertakings or obligations imposued _upon the lessor wunder said
Leases or other agreement with respect to the Premises,

6. The Assignee shall be accountable only for such cash as
it actually receives under the terms herenft,

7. Fatlure of the Assiygnee to do lany.of the things or
exercise any of the riyhts, interests, powers _and/or authorities
hereunder shall not be construed tge be a walver of any of the
rights, finterests, powers or authorities herely assigned and
yranted to the Assigne:,

8, Tne Assiygnee shall assign this Assiynmeny of.Rents and
Leases and any and al) rights accruing thereunder to any
subseqient assignee and holder of the Note and Martgage *a~ which
this Assignment of Rents and Leases Is gyliven as adsrtional
security.

9. It is understood that the assignment of said Leases and
cf the rents, 1ssues and profits of ard from the Premises as
effected hereby is an absolute assignment which is effective as at
the date hereof and, upon demand by Assignee to the lessee, under
any sald Leases or to any person l{able for any of the rents,
Issues and profits of and from the Premises or any part thereof,
such lessee or person liable for any of such raents, issues and
profits shal) be, and is hereby authorized and directed to, pay to
or upon the order of Assignee, and without inquiry of any nature,
all rents then owing or thereafter accru ' ng under said Leases or
any other instrument or ayreement, oral or written, giving rights
to an obligyation to pay rents, {ssues or profits in connection
with the Premises.

l10. So long as there shall exist no default by Assiygnor in
the payment of any indebtedness secured hereby, or 1in the
performance of any obligation, covenant or agreement herein or in
the Note or Mortgage contalined, Assignece shall not demand from
lessees under sald Leases or other persons liable therefor, any of
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the rents, issues and profits hereby assigned but shall permit the
Assignor to collect, upon but not prior to accrual, all such
rents, issues and profits from the Premises and the said Leases
and to retain and enjoy the same; provided that, notwithstanding
the provisions of this Section 10, all lessees under said Leases
and all other persons liable for rents, issues and profits of and
from the Premises shali comply with any demands for rents made by
Assignee pursuant to the provisions of this Assignment of Rents
and Leases without regard to whether or not the same is made in
compliance witnh this Section 10,

11. Upon or at any time after default in the payment of any
indebtedness evidenced by the Note or secured hereby or by the
Mortgage, or Iin the performance of any term, provision, condition,
obligation, covenant or agreement herein or in the Note or
Mortgage contained, and the expiration of any periocd of grace, if
any, with respect to any such default as provided for in the Note
or Mortgage contained, the Assignee may declare all sums secured
hereby i.mediately due and payable and may, at Assignee's option,
without notice, either in person or by agent, with or wi:.hout
bringing “any action or proceeding, or by a receiver to be
appointed oy A court, enter upon, take possession of, and manage
and operate the Premises and each and every part and parcetl
thereof; and (in._connection therewith, tne Assignee may nake,
cancel, enforce or: modify Leases {including Existing Leases), fix
or modify rents, «epair, maintain and improve the Premises, enploy
contractors, subcoiitracters and workmen in and about the Premises,
obtain and evict tehants, 1n its own name sue for or otherwise
collect or reserve “2ay and all rents, issues and profits,
jncluding those past due and unpaid, employ leasing agents,
managing agents, attorncys and accountants in connection wit the
enforcement of Assiynee's (rights hereunder and pay the reasolable
fees and expenses thereof, 7and otherwise do and perform any and
all acts and things whicy / Assignee may deenn necessars or
appropriate in and about the Premises for the protection thoreof
or the enforcement of Assignee!s \rights hereunder or under the
Note or Mortgage; and any and all. samounts expended by Assignce in
connection with the foreyoing shall. ronstitute so much addit onal
indebtedness secured hereby. Assiynce shall apply any moniegs
collected by Assignee, as afoaresaiil, lecs costs and expenscoes
incurred, as aforesaid, upon any indevledness secured herety in
such order and manner as Assignee may dotermine, The entering
upon and taking possession of the Premisss, the collection of
rents, issues and profits, the exercisel of cany of the riyhts
herein above specified and the application ' af collections, as
aforesatd, shall not cure, waiver, modify or wffect any doetault
hereunder or under the Note or Mortyaye.

12, Any tenants or occupants of any part el the Premiscs
{includtny, without limitation, all persons claiminyg 2ay interost
as lessee under the Existiny Leases) are hereby adathorized to
recognize the ¢laims and demands of Assignee hereunde. . ~without
investigating the reason for any action taken by the Assiynes or
the validity or the ampunt of indebtedness owing to the “Assignee
or the existence of any default hercunder or under the Wptn or
Mortgage or <he application to be made by the Assignee of any
amounts to be pafd to the Assiynece, The sole siynature of the
Assiynee shall be sufficient for the exercise of any rights undoer
this Assignment of Rents and Leases and the sole receipt of the
Assiynee for any sums receilved shall be a ftull discharge and
release therefor to any such tenant or occupant ot the Premises,
Checks for all or any part of the rentals collected under ~his
Assignment of Rents and Leases shall be drawn to the exclunive

order of the Assignee,.

13. The Assignee shall not be obligated to perform or
discharye, nor does it hereby undertake to perform or discherge
any obligation, duty or liability under the said Leases, nor stall
this Assiynment operate te place upon Assignee responsibility for
the control, care, management or repatr of the Premises or the
carrying out of any of the terms and conditions of the said
Leases; nor shall it operate to make the Asstiynee responsible or
liable for any waste cammitted on the Premises by Lhe tessee undor
any Lease or any other party, or for any dangerous or defective

9539022Gs
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condition of the Premises, or far any negligence 1in the
management, upkeep, repair or control of the Premises resulting in
loss or injury or death to any tenant, licensee, employee or

stranger.

14, The Assignor shall and does hereby agree to tndemnify
and to hold Assignee harmtess of and from any and al) liability,
loss or damage which it may or might dncur under said Leases or
under or by reason of this Assignment and of and fron any and all
claims; and demands whatsoever which may be asserted against it by
reason of any alleged obligations or undertakings on its part to
perform or discharge any of the terms, covenants or agreements
contained in said Leases. Should the Assignee incur any such
liabitity, loss or damage under said Leases or under or by reason
of this Assignment, or in the defense of any such claims or
demands, the amount thereof, 1including <costs, expenses, and
reasonable attorneys' fees, shall be secured hereby, and Assignor
shall reimburse the Assignee therefor immediately upcn demand, and
upon the failure of Assignor so to do, the Assignee may declare
all sums secured hereby immediately due and payable,

15, Thi. Assignee has not received nor been traisferred any
security derosited by any lessee with the lessor und:r the terms
of the Existiny /Leases and the Assignee assumes no responsibility
or liability for eny security so deposited.

l16. Assignor~will not modify, change, alter, supplement,
amend, surrender or accept surrender of any of the Leases without
Assignee's prior writien consent.

17. Assignor has hot, and will not, accept rent in advance
under any Lease (including/Existing Leases) excepting snly monthly
rents for current months whizmn may be paid in advance.

18. Assignor shall cause this Asssiynment to be served upon
the lessee under the Leases ard, at Assiynor's sole cost and
expense, to cause this Assignment .to be recorded and filed and
re-recorded and re-filed in each and every public office in which
such filing and recording may be ndcrossary to constitute record
naotice of this Assignment anu the tesms and provision hereof as
applicable to the Premisas.

19. Upon payment in full of all ingebtsdness secured hereby,
this Assignment of Rents and Leases shall Lecome and be void and
of no effect,

20, This Assignment applies to, inures to Lhz berefit of and
binds all parties heretg, their heirs, legaiees, deviseces,
admintstrators, executars, successors and assigns, Wnerever the
term “Assignor" is used herein, such reference shaly bzo-deemed to
mean each Assignor whose name appears below, severallly. and all
such Assignors, jointly and severally, and their respeciive-~heirs,
legatees, devisees, executors, successcrs and assigns, Wierevoer
the terms "Assignee" is used herein, such term shall inciddsz atll
successors and assigns, including each and every from time vo tvime
owner and holder of the Note, of the Assignee named hereire who
shall have, hold and enjoy all of the rights, powers and benefits
hereby afforded and conferred ugon Assignee as fully and with the
same effect as if such successors and assigns of the Assignee were
herein by name designated as Assignee. The term "Existing Leases"
shall refer to the lease or lvases described in Exhibit B hereto,
whether one or more -than one, {f any.

21. [n the event any lessce under the Leases Shiuld be the
subject of any proceeding under the Federal Bankruptcy Code, as
amended from tLime to time, or any other federal!, state, or local
statute which provides for the possible termination o~ rejection
of the Leases assigned hereby, the Assiynor covenants and agrees
that {tf any of the Leases is so terminated or rejected, no
settlement for damayes shall be made without the pr-or written
consent of Assignee, and any check in payment of damages for
termination or rejection of any such Lease will be made payable
both to Assignor and Assignee. The Assignor hereby assigns any
such payment to Asstgnee and further covenants and ayrees that

9[99k
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the request of Assiagnee, it will duly ondorse to the
any such check, the procceeds of which will
indobtednasss socured by

upon
order of Asslicnee
be applied to whatever portion of the
this Assignment Assignee may clect.,

42, Notwithstanding anything herein contained to tho
it is expressly understood and aqgreed that nothing
constituted as creating any liabi-~
lity on the partners of the undersigned teo perform any cove-
nant either express or implied herein contained, all such
liability being oxpressly walved by Assignee and avery poerson
now nr hereafter claiming any rvight or sccurity herceunder; it
peing further understood and agreed that Assigaor shall look
snolely to the undersignoed and the security provided hereby
for the payment of the Note and not to the partners of the
undersigned or any of their respective asscets,.

contrary,
herein contained shall be

TN WITNESS WHEREOF, Assignee has executed this Assign-
ment St . Rents and Leases as of the day, month and year first
aboviz written,

DEARLOVE COVE ASSOCIATES, an
Illineis limited partnership
By: Its General PRartnoer

B & P vestment Gro ¢ I'nc.,
an I[llinois gorpqratioa

e
By:\A_gzw«_?~,A
Gary qter,

/ oA
By: cor //’;/éj

P

Warcen 1. Baker, Secretary

N

resident

THIS INSTRUMENT VWAS PREPARED BY
AND SHQOULD BE RETURNED TO:

NICOLETTE PAELGS
SKOKIE FEDERAL SAVINGS ANL LOAM. ASSOCIATION
7952 NORTH LINCOLN AVENJE
SKOKIE, ILLINOIC 6007

989012284
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STATE OF ILLINOILS )
) 88
COUNTY OF COOK )

[, Steven k., Silverman, a Netary Public in and for the
County and State atoresaid, do hoeroby carcvity that GARY POTER
and WARREN H, BAKER, as President and Socroetary ruspectivoly
of B & P I[nvestment Group, Ince., an I[l1linois corporation
which ig the Goneral Partnor of DEARLOVE COVE ASSOUTATHES (the -
rparcnership" ) who ave Known o ome to boo the samo persons é%

Wwhoso names are  subscribed  to che foreqgoing  instruments, re
appeared before me this day in porson and acknowlodagod  that Cé
they signed, sealed and deliverod  the  satd fnstrumont o &"
thetr own free amd voluntary act, and as thoe tree and volun- ‘

tary act of said corporation as Goneral Partner ol the Part- x
nership. v

¢hven under my hand and notarial seal this 30th day of
Septemboer, 1985, . P
" -‘"l . J" / ‘{4 A

e e

NoCary Public

My Commissiols wapives:

_July 26, 198F

A —————_—— -

LEGAL DESCRIZTION TR MCRTGAGE

tnit MNao. 4108F in =he Lzarlove Iove Condsminium
as Zdelineatced >0 3 survey - znhe follimwing described Real s~

Taze:

Parts 22 Lonw L 1o Zearlsve Aparciidnts Lelng i Sub-
divisicn =f zars :Z =hne doreh half :f zhe 3outh
walf sf Zeczizn 32, and pars =f Lots.3 and L2 ia @
County Tlerx's 2Jrvisicn 23F sald Secmiin 32, all CQ
Ln Tswnship 42 MNoreh, Range L2 East of . %he Third &
Principal Maridian, acccrding "o the flas chare- Eg
2% raguis=zerad .n ~he 2ffice 27 -he Regigurars =3 g
Tizi2g sI <ok County, Illinsis, as Document @
LR 30720238 and recordad ag dzcoumen= 24733883, =g]
all Lo T3gxk Zzunsy, fllinows

“hish survey 13 aztacnted as Ixhibit "3" =22 the Teclarazion o
Csndomanium recsrided L otne JI3lze 2 othe ik lIunty Feccriar
2% Taeeds 3s Iccument No, 23:3835321 and ra2giLscersd wizth tnhe
232Kk Jsunty RagLstrar - Tozlas as Zogument YNe. LR O3IL3ITITI
as amended by Second and Floal Amendrment reglstered on the
28th day of QCorober, 1980, as Document Number 1313353408 and o_-
corded wizh th2 Cook County Reccrder oo3ather with tts unarvided
carIentagea TEeroase L o mhar Tommen o laments

Mortgager alss hnereby jrancs s Morwsagee, L-3
suczessars and assigns, 3s rights and 2asemencs acpurtenanc
s the above described real a2szace, the rizhss and sasemen=s
Zo2r :the beneflz =f said gpraperny s3at S:zrth La the afsramen=L-rad
Zaclaratizcn.
Prozarny Addrass: FLOBE  ma,

Soanviaw, = EIDEEI

Parmanant Index Mumbern: Ja=32=a4dL-223=-1195
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