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MORTGAGE

THIS MORTGAGE ("Security lInstrument") is given on Seplember 17
1985, The mortgagor i1s DEARLOVE COVE ASSQCIATES, AN TLLINOIS LIMIT
PARTNERSHIP ("Borrower"}. This Security Instrument s given to SKOK
FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organized and existi
under the laws of The United States of America, and whose address
7952 North ‘incoln Avenue, Skokte, Illinots §0D77 ("Lender"
Borrower ow&s_ Lender the principal sum of FORTY SEVEN THOUSAND F!
HUNDRED SEVENTY-EIGHT AND 50/100 OOQLLARS (U.S, $47,578.50 }. This debt
ts evidenced 0y Borrower's note dated the same date as this Security
[nstrument ("Norvec'j, which provides for monthly payments, with the full
debt, 1f not pals-gartier, due and payable on October 1, 2015 . This
Security Instrument cecures to Lender: [a) the repayment of the debt
evidenced by the Note .  with titnterest, and all renewals, extensions and
modificatians; (b) Lhe. payment of al! other sums, with interest,
advanced under paragraph_./ to protect the security of this Security
Instrument; and ({c¢) the .cerformance of Borrower's covenants and
agreements under this Security Instrument and the Note. Ffor this
purpose, Borrower does hereby mortgage, grant and convey to Lender the
following described property located in Cook County, [itinais;:

*
ED
1£3
ng
1s
).
VE

which has the address 2f 4106 C Cove Lane s Glenview, [)llinois 82025
{"Property Address”);

TOGETHER WITH a1} the improvements now or hereafter eraected on the
property, and all easements, rights, appurtenances, rents, royalites,
mineral, oil and yas rignts and profits, water rights and stock and all
fixtures now or hereafter & part of the property. A)) replacements and
additicns shall also be covered hy this Security Instrument, AVY of
the foregoiny is referred to In this Security Instrument as the

"Property".

BORROWER COVENANTS that Borrower 15 lawfully selzed of the estate
hereby conveyed and has the right to mortgagye, grant and convey the
Property and that the Property 1s encumbered, except for encumbrances
of record, Borraower warrants and will defend generally the titlie tg
the Property against all <claims and demands, subject to any

encumbrances cof record.
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use and non-unifarm covenants with limited variations by Jjurisdiction
to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and lLender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrawer shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or
to a written waiver by Lender, Borrower shall pay to Lerder on the day
monthly payments are due under the Note, until the Note is paid 1in
full, a sum ("Funds”") equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security Instrument;
(b} yearly leasenold payments ar ground rents an the Property, if any;
{c) yearly hazard insurance premiums; and (d) yearly mortgage insurance
premiums, if any, These items are called "escrow items." Lender may
estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items,

The Funa:z.shall be held in an institution the deposits or accounts
of which are /insured or guaranteed by a federal of state agency
{including Lendir if Lender is such an institution). Lender shall apply
the Funds to pay tvhe escrow items. Lender may not charge for holding
and applying the Txnds, analyzing the account or verifying the escrow
items, unless Lender rzays Borrower inter2st on the Funds and applicable
law permits Lender to )make such a chac ge. Borrower and Lender may
agree in writing thav itoterest shall be paid on the Funds,. Unless an
agreement 1s made or applicable law requires interest to be paid,
Lender shall not be requirrsdito pay Borrcwer any interest or earnings
on the Funds. Lender shal) give to Borrcwer, without charye, an annual
accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are
pledged as additional security /far the sums secured by this Security
Instrument .,

[f the amount of the Funds./ eld bty Lender, together with the
future monthly payments of Funds payaile prior to the due dates of the
escrow items, shall exceed the amoun recuired to pay the escrow items
wnen due, the excess shall be, at Borrowser's option, either promptly
repaid to Borrower or credited to Buiv - ower on monthly payments of
Funds. If the amount of the Funds held by lLender is not sufficient to
pay the escrow i1tems when due, Borrower shail pay to Lender any amount
necessary to make up the deflctency 1in one o« more payments as required
by Lender.

Upon payment in full of all sum: secured by this Security
Instrument, Lender shal) promptly refund :0 Borrcowa@r any Funds held by
Lender. If under paragraph 19 the Property is’ /ccld or acquired by
Lender, Lender shall apply, no later than immediateil, rrior to the sale
of the Property or its acquisttion by Lender, any Furas- held by Lender
at the time of application as a credit against the sums Gecured by this
Security Instrument,

3. Application of Payments. Unlt¢ss applicable faw provides
otherwise, all payments received by Lend2r under paragroo’s 1 and ¢
shat)l be applied: first, ta late chargas due under the Note; /s:icond, ta
prepayment charges due under the Note; third, to amounts payab'a under
paragraph 2,; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay al)l taxes, assesimants,
charges, fines and impositions attributable to the Property which may
attain priority over this Security Ianstrument, and leasehold payments
or ground rents, ftf any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or 1f not paid in that manner, Borfrower
shall pay them on time directly to the person owed payment. Barrower
shallpromptly furnish to Lender all notices of amounts to be paid under

this paragraph. [f Borrower makes these payments directly, Borrower
shall promptlty furnish to Lender receipts evidencing the payments.
Borrower shall promptly discharge any ifen which has priority over

this Security Instrument unless Borrower: (a) agrees in writiang to the
payment of the obligations secured by the lien in a manner acceptable
to Lender; (b) contests in geood faith the lien by, or defends against
enforcement of the lien in, legal proceedings which in the lender's
opinion operate to prevent the enforcement of the ljen or forfeiture of
any part of the Property; or (c) secures frocm the holder of the lTien an
ayreement satisfacrtory to Lender subordinating the lien to this
Security lastrument, If Lender determines that any part of the
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Property is subject to a lien which ma¥y attxin™ pﬁ1or1t9 over this
Security Instrument, Lender may g-ve dorrower a notice identifying the
lien, Borrower shatl satisfy the lien or take one or more of the
actions set forth above within 10 days of the giving of notice,

5. Hazard Insurance. Borrower shall keep the improvements now
existing or hereafter erected on the Property insured against loss by
fire, hazards included within the term "extended coverage" and any
other hazards for which Lender requires insurance, This insurance
shall be maintained in the amounts and for the period that Lender
requires. The insurance carrier providing the insurance shall be
chosen by Borrowesr subject to Lender's approval which shall not be

unreasonably withheld,
All insurance policies and renewals shall be acceptable to Lender

and shall tnclude a standard mortgage clause, Lender shall have the
right to hold the policies and renewals, If Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewal
notices, In the event of loss, Borrower shall give prompt notice to
the insurance carrier and Lender. Lender may make proof of loss i1f not
made promptly by Borrower,

Unless Jianager and Borrower otherwise agree in writing, insurance
proceeds shall +he applied to restoration or repair of the Property
damaged, 1f ¢tite restoration or repair is econgmically feasiable and
Lender's security is not lessened, [f the restoration or repair is not
ecomonically feais?*hle or Lender's security would be lessened, the
insurance proceeds . shall be applied to the sums secured by this
Security Instrument, /whether or not then due, with any excess paid to
Borrower. [f Borrower ibandons the Property, or does not answer within
30 days a notice from-lender that the insurance carrier has offered to
settle a claim, then Lendrir may collect the insurance proceeds. Lender
may use the proceeds to regair or restore the Property or to pay sums
secured Dy this Security Insteoument, whether or not then due. The
3J0-day period will begin when the notice is given.

Unless Lender and Borrower otherwise agree 1in writing, any
applicatian of proceeds to principal shall not extend or postpone the
due date of the monthly payments-referred to in paragraphs 1 and 2 or
change the amcount of the payments. 1f under paragraph 19 the Property
is acquired by Lender, Borrower's rifht, to any insurance policies and
proceeds resulting from damage toe the Preoerty prior to the acquisition
shall pass to Lender to the extent of the sums secured by this Security
[nstrument immediately prior to the acquisition,

6. Preservations and Maintenance of Property; Leaseholds,
Borrower shall not destroy, damage or <substantially change the
Property, allow the Property to deteriorate owr _commit waste, If this

Security Instrument is on a leasehold, Borrgwer _shall comply with the
provisions of the lease, and if Borrower acquires fee title to the
Property, the leaschold and fee title shall noil . merge unless Lender
agrees to the merger in writing.

7. Protections of Lender's Rights in the Progerty; Mortgage
Insurance. If Borrower fails to perform the covenani, and agreements
contained in this Security Instrument, or there is a leol proceeding
that may significantly affect Lender's rights in the Property {such as
a proceeding in bankruptcy, probate, for condemnation on tH enforce
laws or regulations), then Lender may do and pay for whaiever is
necessary to protect the value of the Property and Lender's +iyght 1in
the Property. Lender's actions may tnciude paying any sums secdaned by
a lien which has priority over this Security Instrument, appeamiau in
court, paying reasonable attorneys' fees and entering on tha the
Property to make repairs. Although Lender may take action under this
paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by this Security Instrument,.
Unless Borrower and Lender ayree to other terms of payment, these
amounts shall bear interest from the date of disbursement at the Note
rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

if Lender required mortgage insurance as a condition of making the
locan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until)l such time
as the requirement for the insurance terminates 1in accordance with
Borrower's and Lender's written agreement or applicable Taw,.

8. Inspection, Lender or its agent may make reasonable entries
upon and inspections of the Property. lLender shall give Borrower
notice at the time of or prior to an inspectton specifyling reasonable
cause for the inspectiocn.
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. 9. CondemnatinP@chFrij ofjAl‘;w rd @RY for damages,
direct or consequemnfialt cofine w any condemnation or other

taking of any part of the Property, or for conveyance in lieu of
condemnation, are hereby assigned and shalt be paid to Lender.

In the event of a total taking of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. In the event of a
partial taking of the Praperty, unless Borrower and Lender otherwise
agree in writing, the sums secured by this Security lnstrument shall be
reduced by the amount of the proceeds multiplied by the followiny
fraction: {a) the total amount of the sums secured immediately befare
the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any pbalance shall be paid to Borrower.

1f the Property 1s abandoned by Borrower, or if, after notice by
Lender to Borrwer that the condemnor offers tc make an award or settle
a claim for damages, Borrower fails to respond to Lender within 30 days
after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair of
the Property or to the sums secured by this Security Instrument,
whether or not then due.

Unless lender and Borrower otherwise agree 1in wriitng, any
application Vi~ proceeds to prinicpal shall not extend or postpone the
due date of the manthly payments referred to in paragraphs 1 and 2 or
change the amount of such payments.

10. Boerrower ilot Released; Forebearance By Lender Not a Waiver.
Extension of the ¢ m2 for payment or modification of amortization of
the sums, secured by this Security Instrument granted by lLender to any
successor in interest /of Borrower shall not operate to release the
liability of the orisinal Borrower or Borrower's successors in
interest. Lender shall noil\be required to commence proceedings against
any successor in intere:zt or refuse to extend time for payment or
otherwise modify amortizatiopr—of the sums secured by this Security
Instrument by reason of any  deaand made by the original Borrower or
Borrower's successors in incerast. Any forebearance by Lender in
exercising any right or remedy sh9il not be a waiver of or preclude the
exercise of any right or remedy.

1l. Successors and Assigns Ecund; Joint and Several Liability;
Co-signers. The covenants and agreements of this Security Instrument
shall bind and benefit the suyccesiors and assigns of Lende-~ and
Barrower, subject to the provisions (@t paragraph 17. Borrawer's
covenants and agreements shall be joint and. several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: (a)
co-signing this Security Instrument only to .nurtgage, grant and convey
that Borrower's interest in the Property ‘uanfer the terms of this
Security Instrument; (b) is not personally ubligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any
other Borrower may agree to extend, modify, Tsrhear or make any
accommodations with regard to the terms of this Security Instrument or
the Note without that Barrower's consent.

12. Loan Charges, If the loan secured by tnis Security
[nstrument is subject to a law which sets maximum loanlcharges. and
that law if finally interpreted so that the interest ‘cr _~ther loan
charges collected or ta be collected in connection with the(loin exceed
the permitted limits, then: (a} any such lgan charge shall -be' reduced
by the amount necessary to reduce the charge to the permitted -limit;
and (b)) any sums already collected from Borrower which exCeeded
permitted limits will be refunded to Borrower, lLender may choune to
make this refund by reducing the principal owed under the Note uor by
making a direct payment to Borrower. If a refund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charge under the Nate.

13. Legislation Affecting Lender's Rights. If enactment or
expiration of applicable laws has the effect of rendering any provisian

=iof the Note or this Security Instrument unenforceable according to its
Fﬁterms, Lender, at its option, may require immediate payment in full of
:Qall sums secured by this Security Instrument and may invoke any
~remedies permitted by paragraph 19. If Lender exercises this opttion,
AyLender shall take the steps specified in the second paragraph of
bvparagraph 17.

T 14. Notices. Any notice to Borrower provided for in this

‘Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another methad.
The nottce shall be directed to the Property Address or any other
address Borrower designates by natice to Lender. Any natice to Lender
shall be given by first class mail to Lender's address stated herein or




éany other address u”NQE’F‘I'G]AJ'—“‘G@’R“Y' Any notice
Security

Frovided for in this InstrumentOshall -be-debmed to have been
yl+en to Borrower or Lender when given as praovided in this paraygraph.

' 15, Governing Law,; Severability, This Securtty lInstrument shall
te governed by federal law and the law of the jurisdiction in which the
Property is located, [n the event that any provision or clause of this
Security I[nstrument or the Note conflicts with applicable law, such
conflict shall not affect other provisfons of thts Security [nstrument
Gr  the Note which can be given effect without the conflicting
provision, To this end the provisions of this Security Instrument and
the Note are declared to be severable,

16, Borrower's Copy. Borrower shall be gtven one conformed copy
of the Note and of this Security [nstrument,

i7. Transfer of the Property or a Beneficlal Interest 1in
Borrower, Subject to the provisions of paragraph 24 hereof, {if all or
any part of the Property or any interest in (t 1s 40ld or transferred
{or if a benefictal interest in Borrower ts sold or transferred and
Borrower 1s not a natural person) without Lender's prior written
consent, lLender may, at tts option, require immediate payment in full
or all sums secured by this Security I[nstrument. However, this option
shall nct belexercised by Lender if exercise is pranibited by federal
law as of thedate of this Security Instrument,

If Lender  exercises this option, Lender shall give Borrower notice
of acceleration, .The notice shall provide a period o2f not jess than 30
days from the date the notice 1s deltivared or meziled within which
Borrower must pay all sums secured by this Security lnstrument, If
Borrower fails te soy these sums prior to the expiration of this
period, Lender may ‘nvoke any remedies permittec by this Security
Instrument without fur!her notice or demand on Borrow~er.

18. Borrower's Right to Reinstate, If Borrower meets certain
conditicns, Borrawer shal! ‘nave the right to have enforcement of this
Security Instrument discontirced at any time prior to the earlier of:
(a) 5 days (or such other (pe~tod as applicable law may specity or
reinstatement) before sale ui the Property pursuant to any power of
sale contained in this Security.yastrument; or (b) entry of a judyement
enforcing this Security Instrurnent. Those coiyditions are that
Borrower: (a) pays tender all sums which then would be due under this
Security Instrument and the Note haa, no acceleration occurred; (b)
cures any default of any other covenants or ayreements; {(c) pays all
expenses incurred in enforcing this Security Instrument, including, but
not limited to, reasonable attorneys' vees; and (d, takes such action
as ltender may reasonably require to assure that the lien of this
Security Instrument, Lender's rights in 'the’ Property and Borrower's
obligation to pay the sums secured by thisl security I[nstrument shall
continue wunchanged, Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby shall remain fully
effective as if no acceleration had occurred. Yowever, this right to
reinstate shall nat apply 1in the case of acceleration under paragraphs

13 or 17.
NON-UNIFORM COVENANTS. Borrower and Lender furuiesr covenant and

agrea as foliows:

19. Acceleration; Remedies. Lender shall give notice to Borrower
prior to acceleration following Borrower's breach of any .colenant or
agreement in this Security Instrument (but not prior to acczleration
under paragraphs 13 and 17 unlesss applicable law provides otheirwise),
The notice shall specify: {(a) the default; (b) the action requirad to
cure the default; (c) a date, not less than 30 days from the date the
notice 1s given to Borrower, by which the default must be cured; and
{d) that failure to cure the default on or before the date specified in
the notice may result in acceleration of the sums secured by this
Security Instrument. Foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to
reirstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a default or any other defense of
Borrower to acceleration and foreclosure. I1f the default is not cured
on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by thits Security
Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect
all expenses incurred 1in pursuing the remedtes provided 1in this
paragraph 19, including, but not limited to, reasonable attorneys' fees
and costs of title evidence.
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or abandonment of the Property and at any time prior to the expiration
of any period of redemption following judictial sale, Lender (in persan,
by ayent or by judically appointed receiver) shall be entitled to enter
upon, take possession of and managye the Property and to collect the
rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, including, but
not limited to, receivers fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this
Security Instrument,

21, Release. Upon payment of all sums secured by this Security
Instrument, Lender shall release this Security Instrument without
charge to Borrower, Borrower shall pay any recordation costs,

22. Wailver of Homestead. Borrower waives all right of homestead
exemption in the Property.

23, Riders to this Security Instrument. 1f one or more riders
are executed by Borrower and recorded together with this Security
Instrument, the covenants and agreements of each such rider shall be
incorporated “into and shall amend and supplement the covenants and
agreements c¢t..his Security Instrument as if the rider{(s) were a part
of this Security Instrument. [Check applicable box(es)]

Adjustable fate Rider X Condominium Rider 2-4 Family Rider

Graduated Paymernt Rider Planned Unit Development Rider

Other(s) [specity]

24. Permitted Transfsri. Notwithstanding anything to the contrary
contained in paragraph 17 wiercaf, Lender shall consent to a conveyance
of title to the Property to ¢ poersaon ("Transferee”) who 1s, in Lender's
sole opinion, creditworthy —2nd able to pay the Nate, and the
installments due thereon, as and/ when the same are due, provided that:
(a) Transferee ayrees to assuine 41! of Borrower's liabilities and
obligation under the Note and tais Security Instrument and further
agrees to become personally liable 2o\ pay the Note and perform this
Security Instrument; (b} Transferee pays Lender (i) a locan application
fee, (i) a credit report fee and {i17) an assumptiaon fee equal to 1t
of the then outstandiny principal hnalance_.of the Note; (c) Transferee
provides lLender with all of the i _.rmaticn’required by Lender in order
to permit Lender ta evaluate Transferee's criditworthiness and ability
to pay the Note; ({(d) Transferee executes &nd. delivers to Lender altl
documents regquired by Lender in connection _with the transaction
contemplated by this paragraph 24, including without Jlimitation all
documents necessary to evidence Transferee's lichbility and obligation
to pay the Note and perform this Security ‘Instrument; and (e)
Transferee provides Lender with a date down endorserient to Lender's
loan poticy of the title insurance ("Loan Policy j~ insuring that
following the conveyance to Transferee and the assumption of the note
by Transferee, this Security Instrument constitutes a tirst. prior and
paramount lien upon the Property subject only to current r2al estate
taxes not yet due and payable and the other exception vz’ Citle sat

forth in the Loan Policy;

it being understood and agreed that anly one conveyance- af the
Property shall be consented to pursuant to this paragraph 24 and that
from and after a conveyance consented to by Lender pursuant to this
paragraph 24 the provisions of this paragraph 24 shall be null and void
of no further force ang effect.

25. Expulcation. Notwithstanding anything herein contained to
the contrary, it is expressly understood and agreed that nothing herein
contained shall be constituted as creating any liability on the
partners of the undersigned to perform any covenant either express or
implied herein contained, all such ljability being expressly waived by
Lender and every person now or hereafter claiming any right or security
hereunder,; it being further understood and agreed that Lender shall
look solely to the undersigned and the security provided hereby for the
payment of the Note and to the partners of the undersigned or any of

their respective assets.
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IN WITNESS WHEREOY, DEARLOVE COVE ASBOCTIATES, an
[llinois Llimited partnership, has  executed this  Security
Instrument asn of the dity First above wrikton,

DEARLOVE COVE ASSQCIATES, an
filincets Miwirod partnership
Byt Tt Goeneral Partnor

B & P Investment tirqup, Inc.,
an J1 lt'_r_m is )orporatian

By: e __?‘." DU st
GaAry Potor, Prosidont
7 2
Bys el ‘//._}_(_l_*_ R
Wwarrvren H., Bakor, Socerotary

STATE OF ILLINOLS )
Y oRn
COUNTY OF (COOK )
1, Stoveon B, Sitlverman, o Notary bPublic in and tor said
hereby cortity that  GARY  POTER and
boftore me and arce kKnown

intormed ol the
an

county  anmnd  elfate, dao

WARREN I, BAKER Lersonally appoeared
or prove to ome OF be the pergons who, boeing

contunts of the tHhpégoing instirument, have uvxcecutod same
president and sccretary of B & P Investment Group, Inc., an
Illinois Corporat:on,. and acknowledged said instrument toboe
their free amd voluncary. act and deced and  the free  and
voluntary act and dooed orieaid corporatinn as qgeneral partner
of  DEARLOVE COVE ASSOCIATES  and  thal  they oxecuted sajd
instrument For the purposes(and uses thoerein set forth.,

Witness my hand amd offleial soal this 30tk day of

September, 1985, )
fe” :
P AV B (VI
Jp—y 1,‘. e e el e et e e e - ——
- Notary Pubklic
My commission ExXpires:
July 26,1988
{ SFEAL)
This instrument was prepared by ¢h
and should be returned to -
&
S
Nicaolette Pablos &
Skokie Federal Savings and Loan Assoclation éf

7952 North Lincoln Avenuc
Skokie, Tllinois 60077
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 17th day of September, 1985,
and 1s dincorporated into and shall be deemed to amend and
supplement the Mortgaye, Deed of Trust or Security Deed {(the
"Securfty Instrument”") of the same date yiven by the undersigned
(the "Borrower"} to secure Borrower's Note to SKOKIE FEDERAL
SAVINGS AND LOAN ASSOCIATION {(the "Lender") of the same date and
covering the Property described in the Sccurity I[nstrument and
located at 4106 C Cove lLanu Glenview, [1linols &OUZ2S,

The Property includes a unit in, together with an undivided
interest {n the common elements of, a condominium project known
as DEARXOVE COVE (the “Condominiunm Project"),. If the owners
associacicn or other entity which acts for the Condominium Project
(the "Ownsrs Association"} ho.ds title to property for the benefit
or use of (its members or shareholders, the Property atlso includes
Borrower's dnteraest in the Owners Associatiaon and the uses,
proceeds and -ucnetits of Borrower's interest,

CONDOMINIUM CUVENANTS, [n addttion to the covenants and
ayreements made ip-the Security Instrument, Borrower and Lender
further covenant and_ ayrve as follows:

A Condominium Obligations. Borrower shall perform all of
Borrower's obligattons undur the Condomintum Project's Constituent
Documants. The "Constituest Documents” are the: (i) Declaration
or any other document whick creates the Condominium Project; (11)
by-laws; (i111) code of requistions; and {iv) other equivalent
documents, Borrower shall promptly pay, when due, all dues and
assessments fmposed pursuant to Pre Constitueent Documents,

8. Hazard [nsuranca. S50 Yony as the Uwnores Assaciabtion
maintains, with a yenerally accoeptea tnsurance carrier, a4 "mastor”
or "bDlanket" policy on the Comavminium  Prosect  which i
satisfactory to Lender and which provides insurance coveraye an
the amgunts, for the pertods, and aguainst the hazards Lender
requlires, Including fire and hazards inctuded within the teem
"extended coveraye," then:

(§{) Lender waives the provision “insUnitorm Covenant 2
for the monthly payment to Lender of one-twiltth ot the yearly
premium installments for hazard insurance on the/ Property; and

{(i1) Borrower's obligation under Unifeimm oCovenant 5 to
maintain hazard insurance coverage on the Propecty ts deuemoed
satisified to the extent thalt the required coveragye s provided by
the Owners Association policy.

Borrower shall give Loender prompt notice ot aav Juapse in
required hazard insurance coverage,

In the event of a distributiaon ot hazard insurance gracecds
in tieu of restoratiovon or repair following a louss to the Proparty,
whether to the unit or to common elements, any proceeds payaoie to
Borrower are hereby assiyned dand shall be paid to Lender for
application to the sums secured by the Sccurity [nstrument, with
any excess paid to Borrower.

c. Public Liability [nsurance,. Borrower shall take such
actions as may be reascnabale to insure that the Owners
Association maintains a public liability insurance policy
acceptable in form, amount, and extent of coveraye to Lender,

b. Caondemnation. The proceeds of any award or claim for
damayes, direct or consequential, payable to Borrower in
connection with any condemnatton or other taking of 4all or any
part of the Property, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, Such proceeds shal)
be applied by Lender to the sums secured by the Security
Instrument as provided in Uniform Covenant 9.
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E. Lender's Prior Consent. Beorrower shall not, except
after notice to Lender and with Lender's prior written con-

sent, either partition or subdivide the VProperty or conscnt

to:
(i) the abandonment or termination of the Condomi-

nium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or

eminent domain;
(i1 any amendment to any provision of the Consti-

tuent Documents if the provision i1s tor the coxpress henefit
of Lender:
{i:1) termination of professional management and

assumption of self-management of the Owners Association; or
{iv) any action which would have the effect of
rendering the public liability insurance coverage maintained

by the Owners Association unacceptable to Lender,

3y Remedies, 1f PBorrower does not pay condominium
dues and assessments whon due then Lendor may pay thoem, Any
amounte’ Hdisbursed by Lender under this paragraph ¥ shall
become adaitional debt of Borrower sccurvd by the Sccurity
lnstrument . Unleass Borrower and Londer agree o other toermy
of payment . xhese amounts shall bear interest from the datoe
of disbursemone at the Nove rate and sahall be payable, with
interest, upon/ rsobtice from Luender to Borrower requesting pay-
ment.

BY STOGNING PRLOW, Borrower acocepts and agroes to the
terms and provisions’ contained in this Condominium Rider,

DEARLOVE COVE ALSOUCTIANTES, an
I1linotyg limited partnership
Hy: Tts Goneral Partnoer
G & D oInvestment - Graome Inc.
an TlHiRoin ghrporation

My s - ) L \\ YU

L. . SN
Gary POter, Preasidont

By “___..{/i ST S
Warven i, Baker, Socratary
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