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ASSIGNMENT OF RENTS AMD LEASES 85220692

THIS ASSIGNMENT made this l7th day of September, 1985 by DEARLOVE
COVE ASSOCIATES, an Illinois limited partnership {(herein call the
“Assignor") to SKOKIE FEDERAL SAVINGS AND LOAN ASSCCIATION (herein
called the "Assignee"}.

WITNESSETH, That:

FOR VALUE RECEIVED, Assignor hereby grants, transfers, assigns and
sets ovaer to Assignee all of the right, title and interest of
Assignor (i) in and to all of the rents, issues and profits of and
from the /Pramises described itn Exhibit A attached hereto and made
a part heresf (herein called the "Premises"), (i1) in and to all
leases (heie.n generally calied '"Leases") now or hereafter
existing on air) _or any part of the Premises including, but not
limited to, thal certain lease or leases of the Premises (herein
generally calied the "Existing Leases”) more particularily
described in Exhditit B attached hereto and made a part hereof, if
any, anc¢ {ii1) rignts and claims for damage against tenants
arising out of defaults under Leases, including rights to
compensation with respeci~to rejected Leases pursuant to Section
365{a) or replacement Section thereto of the Bankruptcy Code of
the United States.

WITHOUT LIMITING THE GENERAL!TY OF THE FOREGOING, IT IS AGREED AS
FOLLOWS:

J Assignor hereby grants.. transfers and assigns to
Assignee all of the riyht, title @ard interest of Assignor 1n and
to the said Leases and in and to sthe right to the use and
possesstion of the Premises, including Jany and al)l of the rents,
issues, profits and avails now due, which,may hereatter become due
under and by virtue of any lease {incluilding the Existing Leases)
whether written or oral, or any letting of or any ayreement for
the use or cccupancy of any part of the Frembises which may have
been heretofore or may be hereafter made or-ayreved to betweun
Assignor or any other present, prtor or subseynent owner of thre
Premises or any interest therein or which may b¢ rade or aygreced to
by the Assignee, {ts successors or assiyns under the¢ powers herein
granted, and any tenant or occupant of all or any part of the
Premises, for the purpose of securing:

(a) Payment of the indebtedness evidenced by thav certain
note (heretn called the "Note") in the principal sum’ of
$  _47,578.50 and any extensions, modifications or
renewals thereof, executoed by Assiynar, and dated

- ', 1985, payable to the order of Assignue,
and 5ecured by a Trust Ueed and/or Mortygayge (herein gener nl]y
called the “"Mortyage”) of the same date, to Assignee, as
mortgayee, upon the Premises, and ftled for record in the
proper office of the County and State wh:re the Premiscs dare
loqaxed on (e y 19:, as Jocumngt No,

Pay v which

VI ﬂ!hgu ,» or in ook _ , y'e ;
HoFtg age an ote are held by “for the bénerTF of the
Assignee, L

{b} Payment of all other sums with interest thereon becominy
due and payable to the Assignee herein and in the Nete and
Mortgage contalined. ‘|F‘

(c} Performance and discharge of each ani every term,
provision, condition, obligation, covenant and agrecment of
Asstynor herein and in the Note and Mortyage contained,
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2. Assignor represents and agrees that (a) Assignor is
lessor under the Existing Leases, 1in each case either directly or
as successor in interest tc¢ the named lessor thereunder;, (b) the
Existing Leases are not in default; (c) Assignor is entitled to
recefve all of the rents, issues and profits and to enjoy all the
other rights and benefits mentioned herein and assigned hereby;
(d) the same have not been heretofore sold, assigned, transferred
or set over by any instrument now in force and will not at any
time during the 1life of these presents be sold, asstigned,
transferred or set over by the Assignor or by any person or
persons whomsoever except subject to this Assignment; and (e) that
the Assignor has good right to sell, assign, transfer and set over
the same and to grant to and confer upon the Assignee the rights,
interest, powers and/or authorities herein granted and conferred,.

3. Assignor will, from time to time, execute upon request
of the Assignee, any and all instruments requested by the Assignee
to carry this instrument into effect or to accomplish any other
purposes ~Jeemed by the Assignee to be necessary or appropriate in
connection with this Assignment or the Premises including, without
limitatior, .specific assignments of any Jlease or agreement
relating to uie or cccupancy of the Premises or any part thereof
now or hereai’er in effect and not specifically defined herein as
an Existing Ltease, as may be necessary or desirable, in the
opinion of Assignee, to constitute the same an Existing Lease
hereunder,

4, This Assignmant shall in no way operate to restrict or
prevent the Assignee from pursuing any remedy which it now or
hereafter may have becaluse of any present or future breach of the
terms or conditions of trne tortgage and/or the Note.

5. The Assignee sha'!l ‘not in any way be responsible for
failure to do any or all of tne things for which rights, interest,
powers and/or authority are here)ln granted it; and the Assignee
shall not be responsible for or ‘ltable upon any of the agreements,
undertakings or obtigations 1{mpocsed upon the lessor under said
Leases or other agreement with respecCt to the Premises,

6. The Assignee shall be account?zale only for such cash as
it actually receives under the terms heteof.

7. Fatlure of the Assignee to dol arny of the things or
exercise any of the rights, interests, powers. and/or authorities
hereunder shall not be construed to be a walver of any of the
rights, interests, powers or authorities heceby assigned and
granted to the Assignee,

8. The Assignee shall assign this Assignmen’ of Rents and
Leases and any and all rights accruing thereurde* to any
subsequent assignee and holder of the Note and Mortgagzs cor which
this Assignment of Rents and Leases s given as udaitiona)
security.,

9. It is understood that the assignment of said Lease: and
of the rents, issues and profits of and from the Premises as
effected hereby is an absolute assignment which is effective as at
the date hereof and, upon demand by Assignee to the lessee, under
any saild Leases or to any perscn liable for any of the rents,
tssues and profits of and from the Premises or any part thereof,
such lessee or person liable for any of such rents, {issues and
profits shall be, and is hereby authorized and directed to, pay to
or upon the order of Assiynee, and without inquiry of any nature,
all rents then owing or thereafter accrulng under said Leases or
any other instrument or ayreement, oral or written, giving rights
to an obligation to pay rents, tssues or profits 1In connection
with the Premtses.

10, So long as there shall exist no default by Asstgnor in
the payment of any indebtedness secured hereby, or 1{n the
performance of any obligation, covenant or agreement herein or in
the Note or Mortgaye contsined, Assignes shall not demand trom
lessons under sald Leases or other persons ifable therefor, any of

26902288
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the rents, issues and profits hereby assigned but shall permit the
Assignor to collect, upon but not prior to accrual, all such
rents, issues and profits from the Premises and the said Leases
and to retain and enjoy the same; provided that, notwithstandiny
the provisions of this Section 11U, all lessees under said Leascs
and al)l cther persons liable for rents, issues and profits of and
from the Premises shall comply with any demands for rents made by
Assignee pursuant to the provisions of this Assignment of Rents
and Leases without regard to whether or not the same is made 1in
compliance with this Section 10,

1l. Upon or at any time after default {n the payment of any
indebtedness evidenced by the Note or secured hereby or by the
Mortgage, or in the performance of any term, provision, condition,
obligatiaon, covenant or agreement herein or in the Note or
Mortgage contained, and the expiration of any period of grace, if
any, with respect to any such default as provided for in the Note
or Mortgage contained, the Assignee may declare all sums secured
hereby jimwediately due and payable and may, at Assignee's option,
without wotice, either in person or by agent, with or without
bringing< any action or proceeding, or by a receiver to be
appointed hy ca court, enter upon, take possession of, and manage
and operats ‘.he Premises and each and every part and parcel
thereof; ana ih connection therewith, the Assignee may make,
cancel, enforce /or moaify Leases (including Existing Leases), fix
or modify rents, (répair, maintain and improve the Premises, employ
cantractors, subcestractors and workmen in and about the Premises,
obtain and evict tednants, in its own name sue for or otherwise
collect or reserve “acy and all rents, issues and profits,
including those past duawo and unpaid, employ leasing agents,
managing agents, attorneys and accounrtants in connection with the
enforcement of Assignee's /rights hereunder and pay the reasonable
fees and expenses thereof,”  and otherwise do and perform any and
all acts and things whichk ~Assignee may deem necessary ar
appropriate in and about the ’remises for the protection thereof
or the enforcement of Assignee!s \riyhts hereunder or under the
Note or Mortgage; and any and all_ amounts expended by Assignee in
connection with the foregoing shalll constitute so much additional
indebtedness secured hereby. Assigree shall apply any monies
collected by Assignee, as aforesaid,) less costs and expenses
incurred, as aforesaid, upon any indeiLredness secured hereby 1in
such order and manner 4as Assignee may" determine, The entering
upon and taking possession of the Premises, the collection of
rents, issues and profits, the exercise of .any of the rights
herein above specified and the applicatiorn. of collections, as
aforesaid, shall not cure, waiver, modify or( affect any default
hereunder or under the Note or Mortgage,

12. Any tenants or occupants of any part of ‘the Premises
(including, without limitation, all persons claiminy amy interest
as lessee under the Existing Leases) are hereby authtrized to
recaognize the claims and demands of Assignee hereunder without
investigating the reason for any action taken by the AS<ignee or
the validity or the amcunt of indebtedness owing to the Assignee
or the existence of any default hereunder or under the NOlLe or
Mortgage or the application to be made by the Assignee o any
amounts to be paid to the Assignee. The sole signature of the
Assignee shall be sufficient for the exercise af any rights under
this Assignment of Rents and Leases and the sole receipt of the
Assignee for any sums received shall be a full discharge and
release therefor to any such tenant or occupant of the Premises.
Checks for all or any part of the rentals collected under this
Assignment of Rents and Leases shall be drawn to the exclusive
order of the Assignee,

13. The Assignee shall not be obltigated to perform oar
discharge, nor does It hereby undertake to perform or discharye
any obligation, duty or liability under the sald Leases, nor shall
this Assiygnment operate to place upon Assiygnee responsibility for
the control, care, manayement or repair of the Premises or the
carrying out of any of the terms and conditions of the said
Leases; nor shall it operate to make the Assignee responsible or
Ttable for any waste committed on the Premises by the lessee under
any Lease or any other party, or for any dangercous or defective
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condition of the Premises, or for any negligence 1in the
management, upkeep, repair or control of the Premises resulting in
loss ¢or 1njury or death to any tenant, licensee, employee or

stranger,

14, The Assignor shall and does hereby ayree to indemnity
and to hold Assignee harmless of and from any and all ltability,
loss or damage which 1% may or might f{ncur under said Leasos or
under or by reason of this Assignment and of and from any and all
claims and demands whatsoever which may be asserted against it by
reason of any alleged obligations or undertakinygs on its part to
perform or discharge any of the terms, covenants or dagregments
contained in saitd Leases, Should the Assignee incur any such
liability, loss or damagye under said Leases or under or by reason
of this Assignment, or in the defense of any such claims or
demands, the amount thereof, including costs, expenses, and
reasonable attorneys' fees, shall be secured hereby, and Assignor
shall reimburse the Assignee therefor immediately upon demand, and
upon tha fatlure of Assignor so to do, the Assignee may declare
all sums sacured hereby immediately due and payable,

5. Tkxe Assignee has not received nor been transfercred any
security deposited by any lessee with the lessor under the terms
of the Existing Leases and the Assignee assumes no responsibility
or ljabiliity for sny security so deposited.

l6. Assignod will not modify, change, alter, supplement,
amend, surrender oriaicept surrender of any of the Leases without
Assignee's prior written counsent,

17. Assignzr has ‘not, and will not, accept rent 1in advance
under any Lease (including Fxisting Leases) excepting only monthly
rents for current months wnjich may be paid in advance,.

18, Assignor shall cause this Asssignment to be served upon
the lessee under the Leases and at Assiygnor's sole cost and
expense, to cause this Assignment-to be recorded and filed and

re-rezorded and re-filed in each Lnd.every public office in which
such filing and recording may be negessary to constitute record
notice of this Assignment and the terns and provision hereof as
applicable to the Premises,

19. Upon payment in full of all indebledness secured hereby,
this Assignment of Rents and Leases shall ‘becsme and be void and
of no effect,

20. This Assignment dpplies to, inures to tke benefit of and
binds all parties hereto, their heirs, legitees, deviseves,
administrators, executors, successors and assigns. ' Wherever the
term "Assignor" is used herein, such reference shail Le deemed to
mean each Assignor whose name appears below, severally, and all
such Assignors, jointly and severally, and their respeccivwe heirs,
legatees, devisees, executors, successors and assigns. YVherever
the terms "Assignee" is used herein, such term shatl include all
successors and assiygns, including each and every from time ¢l time
owner and holder of the Note, of the Assignee named herela who
shall have, hald and enjoy all of the rights, powers and benefits
hereby afforded and conferred upon Assignee as fully and with the
same effect as if such successors and assigns of the Assignee were
heretn by name designated as Assignee., The term "Existing Leases"
shall refer to the lease or leases described in Exhibit B hereto,
whether one or more than one, if any.

2l. In the event any lessee under the Leases should be the
subject of any proceeding under the Federal Bankruptcy Code, as
amended from time to time, or any other federal, state, or local
statute which provides for the possible termination o2r rejection
of the .eases assigned hereby, the Assiygnor covenants and agrees
that 1f any of the Leases is so terminated or rejected, no
settlement for damayes shall be made without the prior written
consent of Assignee, and any check in payment of damages for
termination or rejection of any such Lease will be made payable
both to Assignor and Assignee, The Assignor hereby assigns any
such payment to Assignee and further <covenants and agrees that

6902288
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upon the reguest of Assignew, 1t will duly ondorse to tho
order of Assiqgnoe any such check, tha procoods of which wil}
be applied tno whatever portion of the indobtodnoss securod by

this Assigoment Assignoeoe may aoloct,

22, Notwithstanding anything hoerein contained to the
cantrary, it is coxpressiy understood and agroocd that nothine
heroin contained shall he constituted as creating any liabi-
Lity on the parbtners of the underaigned Lo portorm any cove=
nant either oeoxpres:s or implied herein contatned, all auch
liability boeing expreasly waived by Assigneo and overy perdgon
now or hervatter claiming any tight or sccurity horeundery it
peing furether undorstood and agrood that Assigrnor ghall ook
soalely to the andersigned and the security providod heroby
tor the payment of the Note and not Lo the partners ot the
undersignoed ar any of thoeir roupoctive assots,

2% WEITNosS WHEREOK, Atssiqgnece has oxocutod thig Auasign=-
munt of Rents oand Leaseos oan of the day, month and year flrean
above wioiaohen,

DEARLOVE COVE ASNSOUCTATHS, an

[l1linois timited partnoership
By Tt Generatl Partnor

Boa P Inyustmoent Oraupy, Inc,,
an Iil(\f) 5 ;(‘H&p()ld%)ﬂ

By: . i _h.A..l&l.- em qrr 4 s ey e
Gary Potur, Prosldent
/

Jr .
By i : AL AR
ﬁmn.m . Baker, Sccretary

THIS INSTRUMENT WAS PREPARED BY
AND SHOULD BE RELCHRNED TO:

NICOLETTE PABLNDSG
SKOKIE PFEURRAL SAVINGS AND LOAN ASSO0CIATION
7952 NORTH LINCOLN AVENUL
SKOKIK, TLLINOIS 60077

»,
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STATE OF ILLINOILS

COUNTY OF COOK

I, Steven E, Silverman, a Naotary Public in and for the
County and State atoresaid, do hurchy certity that GARY POTER
and WARREN H. BAKER, as Proesident and Scceretary respectively
GE B & P Invostment Group, fnc., an [1linois corporation
which is the Goeneral Partner of DEARLOVE COVE AMSOCTATES (the
"parcnership') who are kKnown to o me to be Lhe namo porsons
whearge nameb are  subsceribed to o the  foregoing  instruments,
appeared before me this day in person and acknowledogod  that
they signed, scaled and delivered  the said  instrument oag
their own free and voluntary act, and as the trooe and volun-
vary .ace of sald corporation as General Partnoer of the Part-
nersaln,

Giwon under my hand and notarial ascal this J0th day of

Septembocse 1985, ‘
e oA b

-

—r : -
Nr'lnl\,‘ Puobid
My Commission mapirest

July 26, 1948
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