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THIS ASSIGNMENT made this 17th day of September, 1985 by DEARLOVE
COVE ASSOCIATES, an Illinois limited partnership (herein call the
"Assignor"} to SKOKIE FEDERAL SAVINGS AND LOAN ASSOCIATION (herein
called the "Assignee").

WEITNESSETH, That:

FUR VALUE RECEIVED, Assignor hereby yrants, transfers, assigns and
sets over to Assignee all of the right, title and interest of
Assignor (1) in and to all of the rents, issues and profits of and
from the Premises described in Exhibit A attached hereto and made
a part hereof (herein called the "Premises")}, (ii) in and to all
leases (herein generally called ‘"“Leases") now or hereafter
existing on all or any part of the rremises including, but not
limited .o, that certain lease or leases of the Premises (herein
generalivy called the "Existing Leases") more particularly
described “in Exhibit B attached hereto and made a part hereof, if
any, and  /(fit) rights and claims for damage against tenants
arising ouct of defaults wunder Leases, inciuding rights to
compensation . with respect to rejected Leases pursuant to Section
365(a) or replccement Section thereto of the Bankruptcy Code cof
the United Statas.,

WITHOUT LIMITING FHE GENERALITY OF THE FOREGOING, IT IS AGREED AS
FOLLOWS:

1. Assignor heriby grants, transfers and assigns to
Assignee all of the right . title and interest of Assignor in and
to the sajid Leases and( itn and to the right to the use and
possession of the Premises, /1ncluding any and all of the raents,
issues, profits and avails nox-due, which may hercafter become duce
under and by virtue of any lease~{including the Existing Leascs)
whether written or oral, or an/ letting of or any agyreement for
the use or occupancy of any partv of the Prenises which may have
been heretofore or may be hereater made or agreed to bhetween
Assignor or any other present, prior .or subsequent owner of the
Premisas or any interest therein or wiii_h may be made or agreed to
by the Assignee, tts successors or asstyns under the powers herein
granted, and any tenant or occupant o7 all or any part of the
Premises, for the purpose of securing:

(a) Payment of the indebtedness evidenced by that certain
note (herein called the "Note") in the priniipal sum of
$50,857.50 and any extensions, modificatiesrs or renewals
thereof, executed by Assignor, and dated ;. -~ .. < o
19865, payable to the arder of Assignece, arny secured by a
Trust Deed and/or Mortgage {herein generally called the
"Mortgage") of the same date, to Assignee, as mastcagee, upon
the Premises, and filed for record 1n the proper rf'ice of

the County and State where the Premises ﬂre‘ “ iﬁ on
AN E v 197, as Document No, ’édtf?‘___
or 1n Book , Page ; which Murtnuqo A Lt 6

held by or for the benefit of the Assignee.

(b) Payment of all other sums with interest thercon becoming
due and payable to the Assignee herein and in the Note and
Mortyage contained,

(c) Performance and discharge of each and evory term,
provision, condition, obliyation, covenant and agreemoent of
Assignor herein and in the Note and Mortgaye contained.
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2. Assignor represents and agrees that (a) Assignor is
lessor under the Existing Leases, in each case either directly or
as successor jin interest to the named lessor thereunder; (b) the
Existing Leases are not in default; (c) Assignor is entitled to
receive all of the rents, issues and profits and to enjoy all the
other rights and benefits mentioned herein and assigned hereby;
{d) the same have not been heretofore sold, assigned, transferred
or set over by any instrument now in force and will not at any
time during the 1life of these presents be sold, assigned,
transferred or set over by the Assignor or by any person or
persons whomsoever except subject to this Assignment; and {e) that
the Assignor has good right to sell, assign, transfer and set over
the same and to grant to and confer upon the Assignee the rights,
interest, powers and/or authorities herein granted and conferred.

3. Assignor will, from time to time, execute upon request
of the Assignee, any and all instruments requested by the Assignee
to carryv.this instrument into effect or to accomplish any other
purposes.reemed by the Assignee to be necessary or appropriate in
connectior with this Assignment or the Premises including, without
limitacion, specific assignments of any 1lease or agreement
reltating tu wuve or accupancy of the Premises or any part thereof
now or hereaficr in effect and not specifically defined herein as
an Existing ‘vnse, as may be necessary or desirable, in the
opinion of Assiocase, to constitute the same an Existing Lease
hereunder.

4., This Assigpnaat shall in no way operate to restrict or
prevent the Assignee’ fram pursuing any remedy which {1t now or
hereafter may have becanuse of any present or future breach ¢f the
terms or conditions of th=-Mortgage and/or the Note,

5. The Assignee sha’l siot in any way be responsible for
failure to do any or all of th=things for which rights, intercest,
powers and/or authority are herzin granted it; and the Assignee
shall not be responsible for or liable upon any of the agreements,
undertakings or obligations imposed upon the lessor under said
Leases or other agreement with respest to the Premises,

6., The Assignee shall be accountaule only for such cash as
it actually receives under the terms heceof.

7. Failure of the Assignee to do/ any of the things or
exercise any of the rights, interests, powors and/or authorities
hereunder shall not be construed <o be a wualver of any of the
rights, interests, powers or authorities hese%y assigned and
granted to the Assignee.

8. The Assignee shall assign this Assignment of Rents and
Leases and any and all rights accruing thereurder to any
subsequent assignee and holder of the Note and Mortgags “or which
this Assignment of Rents and Leases s given as adaiftional
security.,

9, It 15 understood that the assignment of said Leasas and
of the rents, issues and profits of and from the Premises as
effected hereby is an absolute assiynment which is effective as at
the date hereof and, upcn demand by Assignee to the lessee, under
any said Leases or to any person liable for any of the rents,
issues and profits of and from the Premises or any part thereof,
such lessee or perscn liable for any of such rents, issues and
profits shall be, and is hereby authorized and dirccted to, pay to
or ypon the order of Assiynec, and without inquiry of any nature,
all rents then owing or thereafter accruing under said Leases or
any other instrument or ayreement, oral or written, gtving rights
to an obligation toc pay rents, 1ssues or profits in connection
with the Premises,

10, So lony as there shall exist no default by Assignor in
the payment of any fdndebtednuess secured hereby, or in  the
performance of any obligation, covenant or agreement herein or in
the Note or Mortyage contained, Assignee shall not demand from
lessees under sald Leases or other persons fiable therefor, any of
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the rents, issues and profits hereby assiygned but shall permit the
Assignor tc callect, upon but not prior to accrual, ail such
rents, issues and profits from the Premises and the said Leases
and to retain and enjoy the same; provided that, notwithstanding
the provisions of this Section 10, all Jlessees under said Leases
and all other persons liable for rents, issues and profits of and
from the Premises shall comply with any demands for rents made by
Assignee pursuant to the provisions of this Assignment of Rents
and Leases without regard to whether or not the same {is made in
compltance with this Section 10.

11. Upon or at any time after default in the payment of any
indebtedness evidenced by the Note or secured hereby or by the
Mortgage, or in the performance of any term, provision, condition,
obligation, covenant or agreement herein or in the Note or
Mortgage contained, and the expiration of any period of grace, if
any, with respect to any such default as provided for tn the Note
or Mortgage contained, the Assignee may declare all sums secured
hereby Jjwmediately due and payable and may, at Assignee's opttfon,
withoudl rotice, either in person or by agent, with or without
bringing -any actfion or proceeding, or by a receiver to be
appointed (b a court, enter upon, take possession of, and manage
and operais )the Premises and each and every part and parcel
thereof; and in connection therewith, the Assignee may make,
cancel, enforce or modify teases (including Existing Leases), fix
or medify rents’, /fepair, maintain and improve the Premises, employ
contractors, subcaortractors and workmen in and about the Premises,
obtain and evict texzants, 1in its own name sue for or otherwise
collect or reserve oy and  all rents, issues and profits,
including those pasi due and unpaid, employ leasing agents,
managing agents, attorneys and accountants in connection with the
enforcement of Assignee'c rights hereunder and pay the reasonable
fees and expenses thereo?.  and otherwise do and perform any and
atl acts and things whichk ~ Assignee may deem necessary or
appropriate in and about the Fremises for the protection thereof
or the enforcement of Assignee's rights hereunder or under the
Note or Mortgage; and any and alll ‘amounts expended by Assignee in
connection with the foregoing shall) constitute s¢ much additional
tndebtedness secured hereby. Assignee shall apply any monies
cotlected by Assignee, as aforesaicd. less costs and expenses
incurred, as aforesaid, upon any indebLtedness secured hereby 1in
such order and manner as Assignee ma); /determine. The entering
upon and taking possession of the Preaiises, the collection of
rents, issues and profits, the exercise of any of the rights
herein above specified and the applicatian /of collections, as
aforesaid, shall not cure, waiver, modify cr 3affect any default
hereunder or under the Note or Mortgage.

12. Any tenants or occupants of any part of the Premises
(including, without limitation, all persons claiming any interest
as lessee under the Existing Leases) are hereby asthorized to
recognize the claims and demands of Assignee hereundsr without
investigating the reason for any action taken by the Astignee or
the validity or the amount of indebtedness owing to the Aisignee
or the exitstence of any default hereunder or under the ‘Note or
Mortgage or the application to be made by the Assignee ¥ any
amounts to be paid to the Assignee. The sole signature of the
Assignee shall be sufficient for the exerctse of any rights under
this Assignment of Rents and Leases and the sole receipt of the
Assignee for any sums recefved shall be a full discharge and
retease therefeor to any such tenant or occupant of the Premises.
Checks for all or any part of the rentals callected under this
Assignment of Rents and Leases shall be drawn to the exclusive

order of the Assignee.

13. The Assignee shal) not be obligated to perform or
discharge, nar does {t hereby undertake to perform or discharge
any obligaticn, duty or liability under the said Leases, nor shall
this Assignment operate to place upon Assiynece responsibility for
the control, care, management or repair of the Premises or the
carrying out of any of the terms and conditions of the said
Leases; nor shall it operate to make the Assignep responsible or
liable for any waste committed on the Premises by thr lessee under
any lLease or any other party, or for any dangerous or defective
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condition of the Proemises, or  any vgligonce in the
management, upkeep, repatr ar cuntrol of the Premisces resulting in
lass or injury or death to any tenant, licensve, employee or
stranyur,

14, The Assiynor shall and dues heraby ayrece to {ndemnity
and to hold Asstgnee harmless of and fram any and all liability,
loess or damage which 1t may or might incur under satd Leases or
under or by reason of this Assignment and of and from any and all
claims and demands wnatsoever which may be asserted against it by
reason of any allegea obligations or undertakinys on {ts part to
perform or discharge any of the terms, covenants or agreements
contained in said Leases. Should the Assignee incur any such
liability, loss or damage under sald Leases or under or by reason
of this Assignment, or in the defease of any such claitms or
demands, the amount thereof, dJncluding costs, expenses, and
reasonable attorneys' fees, shall be secured hereby, and Asstignor
shall reimburse the Assignee therefor immediately upon demand, and
upon the . fajilure of Assignor so to do, the Assignee may declare
all sums’ sncured hereby immediately due and payable,

15, “Tie Assignee has nct received nor been transferrc any
security degrzited by any lessee with the lessor under the terms
of the Exis%tire. Leases and the Assignee assumes no responsibility
or ltiability fOw any security so deposited.

16, Assignor ‘will not modify, change, alter, supplement,
amend, surrender “ur accept surrender of any of the Leases without
Assignee's prior wriltae consent,

17, Assigneor has nou, and will not, accept rent in advance
under any Lease {including Fxisting Leases) excepting only monthily
rents for current months wnich may be paid in advance,

18. Assignor shall causr _ this Asssignment to be served upon
the lessee under the Leases and, at Assignor's socle cost and
expense, to cause this Assignmznt to bde recorded and filed and
re-recorded and re-filed in each-and every public office in which
such filing and recording may be  retcessary to constitute record
notice of this Assignment and the tsrms and provision hereof as
applticable to the Premises.

19, Upon payment in full of all inccbtedness secured hereby,
this Assignment of Rents and Leases shall /oecome and be void and
of no effect,

20. This Assignment appliies to, inures to'*the benefit of and
binds alil parties hereto, their heirs, leoatees, devisees,
administrators, executors, sSuccessors and assighs. Wherever the
term "Assignor" is used herein, such reference shai)) be deemed to
mean each Assignor whose name appears below, severaliy, and all
such Assfgnors, jointly and severally, and their respactive heirs,
legatees, devisees, executors, successonrs and assigns, Hherever
the terms "Assignee" is used herein, such term shali facitude al)
successors and assigns, including each and every from time tn time
owner and holder of the Note, of the Assignee named hereir. who
shall have, hold and enjoy all of the rights, powers and benefits
hereby afforded and conferred upon Assignee as fully and with the
same effect as if such successors and assigns of the Assignee were
herein by name designated as Assignee. The term "Existing Leases"
shall refer to the lease or leases described ir Exhibit B hereto,
whether one or more than one, if any,

21. In the event any lessee under the Leases should be the
subject of any proceeding under the Federal Bankruptcy Code, as
amended from time to time, or any other federal, state, or local
statute which provides for the possible termination or rejection
of the leases assigned hereby, the Assignor covenants and agresgs
that if any of the Leases 1is so terminated or rejected, no
settlement for damages shall be made without the prior written
consent of Assiynee, and any check in paymoent of damages for
termination or rejection of any such Lease will be made payable
both to Assignor and Assignee, The Assignor hereby assigns any
such payment to Assignee and further covenants and ayrees that
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upon thoe request of Assiagneo, e will duly ondorse to tho
nrder of Asgiqnee any such chock, tho proceods of which will
hu applied to whatover portion of thoe indobtodnoss socuroed by
thisa Assiagnment Assiqgnen may olect,

22, Notwithstanding anything heroiln containoed to  tho
contrary, it is oxpressly understood and angrood that nothing
herein contained shall Lo constituted an creating any 1iabi-
ity on the partners of the undevsigned Lo pertorm any covoe-
nent either oxpross or implied heroin containod, all such
liability being vxpruessly waived by Amdlgnoee and overy porson
now or hervatfter claiming any right or scecurity horounder; it
being Ffurther underatood and agreed that Assiqgoonr shall look
solely to the undersigned and the gecurity provided horeby
for thu paymoent ol the Noto and not tao the partnoers ol thoe
undetgignod or any of their rospective assobs,

(B WITNESS WHERNOE, Asdgidgnoeoe as oxecdted thisg Asaign-
mont <(f JRents and Leases as of the day, month and yoar firgt
above wribtaen,

DEARLOVE COVE ASSOCTATES, an
[llinois limibed partnoership
By s Ity General Fartner
(LT "I L vabment Grogp, Ine.,
an Illinoiﬁ/Cdrporatiln

Tl .

-

Hy: st g
et . o A,
Gary Potor, 'l'rj .\-‘.}n!unt

py: 77 __.__.;;./;ﬂ;.
warrun H. Hak

THIS INSTRUMENT-WAS PREPARFED BY
AND SHOULD BE RETPURNED TO:

NICOLETTE PABLZG
SKOKIE FEDERAL SAVINGS AND LOAN ASSOCIATION
7952 NORTH LINCOLN AVENULG
SKOKIE, TLLEINOLIS 60077
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STATE OF ILLINOILS }

)
COUNTY OF COOK }

1, Stev . Silverman, a Notary Public in and For tha
County and tatc aforesaid, do hereby LOFthy that GARY POTER
and WARREN H. BAKER, as President and Secretary respectively
of B & P Investment Group, TInc., an Illinois corporation
which 1s the Gunoral Partnor of DEARLOVE COVE ASSOUTATES (tho
"Partnership") who are known to me to be tho same poraong
whosgse names  are subsceibod o the forvgning  instruments,
appearsd vefore me this day in person amd acknowledeged that
they signed, scalod and deliverced the naid instrument  as
their own free and voluntary act, and an the free and volun-
tary act of said corporation as Genoval Partnoer of the Part-
nership,

Siven under oy hand o and notarial seal thin 3uch day  af
Septurioet, 1945, )
, .

','f‘_‘" . r. C.,‘

e Nty Baurre T

£69302238

My Commissidn/ Expives:

Uniz No. Aiobn i1 =he Dearlsve Cove Condaminiy

as delineated >n a survey >3 the Iolizwing described Real Is-
Tate:

Parts 28 Lot L wtn7Caarl:zve Apart-mencs herng A Sub-
devisicn 22 cart -4 the ﬂur n nald 8 the 3outh
hal? -2 3aczizn 32, and part ¢ Lots 3 and L2 L
County Clerk's Jivisizsn o4 sa'd 3ac=;:. 32, all
Ln Township 42 Norpzh, illanca 12 East of the Thir
Principal Meridian, according £o the Plac there-
2% raglrstared 1n zhe O£fice ocf the RegLstrar
Tiolas 2 Cook Cunty, ILlincis, as Documenct

LR 3070238 and racorded as F:igoument 2479336835,

8.l 1n Cack Zsunsy, Illiino.s

whish suzvey L3 atzached as Exhibitc "3" =2 nhe Leclarcy
Czndzminium racaried Lo otne J3fice ¥ the Cookioounty R
=f Zeeds as Zocument No. 21323893520 ard regLscersd with o«
CTo3xk Taunty Regustrar g Titlas as “oloumans V; LROALST
13 amendad by Socond o nd Froal Aendr ceoragestered ooonouh
28th day of Occober, L9800, as Documet.w Numboer JLBJLOB andd
co dnd with the Cook County Reoovdor «reeher wirh Lt i
: PS5t

R3S R ol Ui RIS O VR AFY Lo ther remmesn e leeroonna,

Mortgagsr alss nereby grants z: Mizmgagee, .=
successors and assigns, as rights and =2asemencts asgurs
=2 =he above described raal eszate, =hne rigne3s and easer
Z2r <he benefit =f sald prezerty sec J:irth Ln the af:sranm
Zaclaraz:ian.

41068

Addraga:




