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ASSIGNMENT OF RENTS AND LEASES

85220834

THIS ASSIGNMENT made this 17th day of September, 1985 by DEARLOVE
COVE ASSOCIATES, an Illinois limited partnership {(herein call the
“Assignor”) to SKOKI[E FEDERAL SAVINGS AND LOAN ASSOCIATION (herein
called the "Assignee").

WITNESSETH, That:

FOR VALUE RECEIVED, Assignor hereby grants, transfers, assigns and
sets over to Assignee all of the right, title and interest of
Assignor /(i) in and to all of the rents, issues and profits of and
from tha Premises described in Exhibit A attached hereto and made
a part hereof {herein caltled the “Premises”), {(i1i) in and to al]
leases (herein generally called "Leases") now or hereafter
existing on 7a'l or any part of the Premises including, but not
lTimited to, {trat certain lease or leases of the Premises {(herein
generally callded the "Existing Leases") more particularly
descritbed in ExnjLit B attached hereto and made a part hereof, if
any, and (1ii) rights and claims for damage against tenants
aristng out of defaults wunder Leases, 1including rights to
compensation with resurct to rejected Leases pursuant to Section
365(a) or replacement’ Section thereto of the Bankruptcy Code of

the United States,

WITHOUT LIMITING THE GENERALITY OF THE FOREGOING, IT 1S AGREED AS
FOLLOWS:

1. Assignor hereby grancs, transfers and assigns to
Assignee all of the right, titl2 and interest of Assignor in and
to the said Leases and in and (t> the right to the use and
possession of the Premises, {including any and all of the rents,
issues, profits and avails now due, walch may hereafter become due
under and by virtue of any lease (inc!vding the Existing Leases)
whether written or oral, or any letting of or any ayreement for
the use or occupancy of any part of tie Promises which may bhave
been heretofore or may be hereafter made o~ agreed to betwecen
Assignor or any other present, prior or sub<equent owner of the
Premises or any interest therein or which may (te made or agreed to
by the Assignee, tts successors or assigns under rfne powers herein
granted, and any tenant or occupant of all eor ary part of the
Premises, for the purpose of securing:

(a) Payment of the indebtedness evidenced by thit :zertain
note (herein called the "Note") in the principal zupinf
$ _ 47,578.50 and any extenstons, modifications ‘o«
rengwals thereof, executed by Assiynor, and dated

Ty s 1985, payable to the order of Assignae,
and Secured by o Trust Deced and/or Martygaye (herein geneially
called the "Mortgage"”) of the same date, to Assiynee, as
mortgagee, upon the Premises, and filed for record in the
proper office of the County and State where the Premises are

locg}eg.? e Lt Tt . y 19.., as Qocument No,
8, E-‘ ‘ “SE s Or in Hook + Paye ; which
ortgage an ote are held by orfr for the beneflt of the

Assignee,

(b) Payment of all other sums with fnterest thereon becoming
due and payable to the Assignee herein and in the Note and
Martyage contatned,

(c) Perfarmance and discharye of each and every term,
provision, condttion, obligation, covenant and ayreement of
Assignor herein and in the Note and Mortyaye contained,.

bes|sz2eR
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2. Assignor represents and agrees that (a) Assignor 1s
lessor under the Existing Leases, in each case either directly or
as successor in interest to the named lessor thereunder; (b)) the
Existing Leases are nat in defauit; (c) Assignor 1is entitled to
receive all of the rents, issues and profits and to enjoy aill the
other rights and benefits mentioned herein and assigned hereby;
{d) the same have not been heretofore sold, assiyned, transferred
or set over by any instrument now in force and wil]l not at any
time during the 1ife of these presents be sold, assigned,
transferred or set over by the Assignor or by any person or
persons whomsoever except subject to this Assignment; and (e) that
the Assignor has good right to sell, assign, transfer and set over
the same and to grant to and confer upon the Assignee the rights,
interest, powers and/or authorities herein granted and conferred.

3. Assignor will, from time to time, execute upon request
of the Assignee, any and all instruments requested by the Assignee
to carrythis instrument into effect or to accomplish any other
purposes.deemed by the Assignee to be necessary or appropriate in
connectiosn with this Assignment or the Premises including, without
limitation, _specific assignments of any lease or agyreement
relating tu  use or occupancy of the Premises or any part theceof
now or hereafter in effect and not specifically defined herein as
an Existing Lexse, as may be necessary or desirable, in the
opinion of Assignee, to constitute the same an Existing Lease
hereunder, :

4, This Assiarmant shall in no way operate to restrict or
prevent the Assignee from pursuing any remedy which 1t now or
hereafter may have becaluse of any present or future breach of the
terms or conditions of tihe ~Mortgage and/or the Note.

5. The Assignee shalil ot in any way be responsible for
failure to do any or all of téieethings for which rights, interest,
powers and/or authority are herzin granted it; and the Assignee
snall not be responsible for or liable upon any of the agreements,
undertakings or obligations imposed upon the lessor under said
Leases or other agreement with respect to the Premises.

6. The Assignee shall be accountédle only for such c¢ash as
it actually receives under the terms hecCeof,

7. Failure of the Assignee to do¢/any of the things or
exercise any of the rights, interests, powers and/or authorities
hereunder shall not be construed to be a wuiver of any of the
rights, interests, powers or authorities hereby assigned and
granted to the Assignee.

8. The Assignee shall assign this Assignmeny of Rents and
Leases and any and atll rights accruing thereurcer to any
subsequent assignee and holder of the Note and Mortgage 7or which
this Assignment of Rents and Leases 1s given as uduitional
security.

g. [t is understood that the assignment of said Lease: and
of the rents, issues and profits of and from the Premises 4as
effected hereby 135 an absolute assignment which Is effecltive as at
the date hereof and, upon demand by Assignee to the lessee, under
any said Leases or to any person liable for any of the rents,
issues and profits of and from the Premises or any part thereof,
such lessee or person liable for any of such rents, 15sues and
profits shall be, and is hereby authorized and directed to, pay to
or upon the order of Assignee, and without inquiry of any nature,
all rents then owing or thereafter accruing under said Leases aor
any other {instrument or ayreement, oral or written, giving rights
to an obligatfon to pay rents, tssues or profits in connectioun
with the Premises.

10. So Jong as there shall exist no default by Assignor 1in
the payment of any indebtedness secured hereby, or {n tho
performance of any obligation, covenant or aygreement herein or (n
the Note or Mortgage contained, Assignee shalil not demand from
lessaees under said Leases or octher persons liable theraefor, any of

2268
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the rents, issues and profits hereby assiyned but shall permit the
Assignor to collect, upon but not prior to accrual, all such
rents, issues and profits from the Premises and the salid Leases
and to retain and enjoy the same; provided that, notwithstanding
the provisions of this Section 10, all lessees under said Leascs
and all other persons liable for rents, issues and profits of and
from the Premises shall comply with any demands far rents made by
Assignee pursuant to the provisions of this Assignment of Rents
and Leases without regard to whether or not the same 1s made 1in
compliance with this Section 10,

11. Upon or at any time after default in the payment of any
indebtedness evidenced by the Note or secured hereby or by the
Mortgage, or in the performance of any term, provision, condttion,
obtigation, covenant or agreement herein or 1in the Note or
Mortgage contained, and the expiration of any period of grace, if
any, with respect to any such default as provided for in the Note
or Mortgage contatned, the Assignee may declare all sums secured
hereby Amnediately due and payable and may, at Assignee's option,
without nstice, either in person or by agent, with or without
bringing 4ny action or proceeding, or by a receiver to be
appointed oy 0 court, enter upon, take possession of, and manaye
and operate.rhe Premises and each and every part and parcel
thereof; and yn. connection therewith, the Assignee may make,
cancel, enforce/o., modify Leases (inciuding Existing Leases), fix
ar modify rents, ‘ripair, matintain and improve the Premises, employ
centractors, subcuntractors and workmen in and about the Premises,
obtain and evict tenents, in 1ts own name sue for or otherwise
collect or reserve _any and all rents, issues and profits,
itncluding those past rueg and unpaid, employ leasing agents,
managing agents, attorneys_and accountants in connection with the
enforcement of Assiygnee's(r:.ghts hereunder and pay the reasonable
fees and expenses thereof, fand otherwise do and perform any and
all acts and things whicii<-Assignee may deem necessary or
appropriate in and about the Premises for the protection thereof
or the enforcement of Assignee/s rights hereunder or under the
Note or Mortgage; and any and ali- uimounts expended by Assignee in
connection with the foregoing shall zonstitute so much additional
indebtedness secured hereby. Assioiee shall apply any monies
collected by Assignee, as aforesaid, Jess costs and expenses
incurred, as aforesaid, upon any indeotedness secured hereby in
such order and manner as Assignee may /Mdetermine. The entering
upon and taking possession of the Premiss<s, the collection of
rents, issues and profits, the exercise of “any of the rights
herein above specified and the application af collections, as
aforesaid, shall not cure, waiver, modify or .affact any default
hereunder or under the Note or Mortgage.

12. Any tenants or occupants of any part of the Premises
(including, without limitation, all persons claiminy 2ny interest
as lessee under the Existing Leases) are hereby authurized to
recognize the claims and demands of Assignee hereundes ‘without
investigating the reason for any action taken by the Assiunee or
the validity or the amount of indebtedness owing to the Assignee
or the existence of any default hereunder or under the Ngte or
Mortgage or the application to be made by the Assignee or any
amounts to bhe paid to the Assignee,. The sole signature of the
Assignee shall be sufficient for the exercise of any rights under
this Assignment of Rents and lLeases and the sole receipt of the
Assignee for any sums received shall be a full discharge and
release therefor to any such tenant or occupant of the Premises,
Checks for all or any part of the rentals collected under this
Assignment of Rents and Leases shall be drawn to the exclusive

order of the Assignee.

13. The Assignee shall not be obligated to perform or
discharge, nor does it hereby undertake to perform or discharge
any obligation, duty or liability under the said Leases, nor shall
this Assignment operate to place upon Assignee responsibility for
the control, care, management or repair of the Premises or the
carrying out of any of the terms and conditions of the sajd
Leases; nor shall it operate to make the Assignee responsible or
11able for any waste committed on the Premtses by the lessee under
any Lease or any other party, or for any dangerous or defective
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condition of the Premises, or for any neygligence in the
management, upkeep, repalr or contrel of the Premises resulting in
loss or fnjury or death to any tenant, licensee, employee aor
stranger,

14. The Assiynor shall and does hereby ayree to {indemnify
and to hold Assignee harmless of and from any and ali liability,
loss or damage which it may or might tncur under said Leases or
under cor by reason of this Assignment and of and from any and all
claims and demands whatsoever which may be asserted against it by
reason of any alleyed obligations or undertakings on its part to
perform or discharge any of the terms, covenants or agreements
contained in said Leases. Should the Assignee {incur any such
Jtabtlity, loss or damaye under satd Leases or undur or by rcason
of this Assignment, or In the defense of any such claims or
demands, the amount thercof, including costs, expenses, and
reasonable attorneys' fees, shall be secured hereby, and Assignor
shall reimburse the Assiynece therefor immediately Jpon demand, and
upon tre, faitlure of Assignor so to do, the Assignee may declare
all sums secured hereby immediately due and payable,

15, Thas Assignee has not received nor been transferred any
security duprsited by any lessee with the lessor under the terms
of the Existing Leases and the Assignee assumes no responsibility
or liability rer jany security so deposited.

16. Assigney will not modify, change, alter, supplement,
amend, surrender or accept surrender of any of the Leases without
Assignee's prior wriiten consent.

17. Assignor hasi not, and will not, accept rent in advance
under any Lease (including Existing Leases) excepting only monthly
rents for current months wiich_may be paid in advance.

l8., Assignor shall cause this Asssignment to be served upaon
the lessee under the Leases (na, at Assiynor's sole cost and
expense, to cause this Assignment. to be recorded and filed and

re-recorded and re-filed in each lard every public office in which
such filing and recording may be (eilessary toc constitute record
notice of this Assignment and the ‘térms and provision hereof as
applicable to the Premises,

[3. Upon payment in full of all indebiedness secured hereby,
this Assignment of Rents and Leases shall become and be void and
of no effect.

20. This Assiygnment applies to, inures to tie benefit of and
binds all parties hereto, their heirs, legatees, devisees,
administrataors, executours, successors and assigns Wherever the
term "Assignor" is used herein, such reference shail .o deemed to
mean each Assignor whose name appears below, severally, and all
such Assignors, jointly and severally, and their respective heirs,
tegatees, devisees, executors, successors and assigns, dherever
the terms "Assignee" is used herein, such term shall inciude all
successors and assigns, including each and every from time to time
owner and holder of the Note, of the Assignee named herein who
shaltl have, hold and enjoy all! of the rights, powers and benefits
hereby afforded and conferred upon Assignee as fully and with the
same effect as if such successors and assigns of the Assignee were
herein by name designated as Assfgnee. The term "Existing Leases"
shall refer to the lease or leases described in Exhibit B hereto,
whether one or more than one, 1f any,

2l1. In the event any laessee under the Leases should be the
subject of any proceeding under the Federal Bankruptcy Code, as
amended from time to time, or any other federal, state, or local
statute which provides for the possibie termination or rejection
of the Leases assigned hereby, the Assignor covenants and agrees
that if any of the Leases is 50 terminated or rejected, no
settlement for damages shal)l be made without the prior written
consent of Assignee, and any check in payment of damages for
termination or rejection of any such Lease will be made payatle
both to Assignor and Assignee. The Asstignor hereby assigns any
such payment to Assignee and further covenants and ayrees that
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upon the request of Assignoe, {t will duly ondorsv to the
order of Assinneo any such check, tho proceods of which will
e applied to whatover portlon of the indebtednoss socurvd by
this Assignmant Assignoe may oloct,

22. Notwithstanding anything horein containod to  the
contrary, it is exprodsly undorastood and agreed that nothing
heroin contained shall be constituted as oreating any tTiabi-
lity on the partnevs of the undersigned to pertormn any cove-
nant either express or implicd herein contabned, all such
Liability being expregsly waivoed by Assignee and overy porgon
now or hercatter claiming any right or socurity heroundory iv
Being furbther undorstood amnd agrecd that Assignor shall look
solely to the undersigoned and the security provided horvoby
tor the payment ol tho Note amnd nol ta the partners ot the
undevsigned or any of thueir respective assots,

[MWITNESS WHEREOK, Anstdignoo has executaod thin Assigne-
ment OfF Rents and Loeasos ad of Lthe day, month and yoar £irat
above wiricton,

DEARLOVE COVE ASSOCTATES, an
Tllinois limited partnership
By s lbs Goneral Pariner
B & b anm'.r_uu.-r(r Groupy 1nc,,
af ll!(‘inni!; carporatio .
. adh
nys o _eco xS A
Gary bPoter, Prestdoeny
Byse _,'_'_..‘4"'
Wwarven H. Tha ;
.
THLs INSTRUMENT WAG PREPARED 1Y
¥ SHOULD BE RETURNEL TO:
FI’CDLFIF'I‘FI PALLOS
SKOKIE FEDERAL SAVINGS AND LOAN ASSOCIATION
7952 NORTH LINCOLN AVENUM
SKOKIE, ILLINOIS 60077

L}
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STATE OF ILLINOIS )
) 85
COUNTY OF COOK )

1, Steven FE. Silverman, a Notary Public in and for the
County and State aforesaid, do hereby coertify that GARY POTER

and WARREN H, BAKER, as President and Secretary respectively
of N & P Investment Group, Inc., an 1ltlinois corporation
which is the General Partner of DEARLOVE COVE ASSOCTATES (the
: "partnership”} who are kKnown tao me to be the same persons
whase names are  subscribed to  the  foreqgoing insntruments,
appeared before me this day in poerson and acknowledgoed that
they signed, sealed and delivored the said dinntrument as
their own truee amd voluntary act, and as the tree and volun-
tary act of sald corporation as Goneral Partnoer ol the Part-
nerskian.,
cAven under my hand and notarial seal this 30th day of
septentiar ., 19d8%,

tE80228e

My Commission Sepives:

July 26, 1984

LEGAL DESCRIPTICN FOIR MCRTGAGE

tniz No. diodc in “ke Taarlcve Cove Condominiu
as delineated >n a gurvey -f =he Zhllwing described Real Es-
~aca:
Parss 2f Loz L in Cearlzve Apar-ments bea.ng a Sub-
division 22 zare 22 =zhe North hal? € the Souzh
half :f 3ecti:n 32, and part -f%ilc-ows 3 and 12 in
Counny Clerk's Division 2f said Sescicn 32, all
i Townshuip 442 Moreh, Ranqe 12 Eas: if cha Thirzd
Principal Meridian, acccording tz the /Prat thare-
2% ragistared :n the Office =& the Reg:sznrar :£ A
Tozies -2 Cosk County, IllinTis, as Docurent
LR 3070288 and reccrded as document 24795€85, .
all .n ZTook Jounty, Illinc: g
~4Nlch gsurvey .3 atsacned as Exhibit "B" =z the Declaration cof
Zondominium racorded n otne 2ZZize 2 the Jiok lounty Recorder
22 Deeds as Tooument No, 253238520 and regilstered witlhh zhe
Jo2k Csunty Re;;s::a: cf Ta.zlas as IT:ioumensz Wo. LR 3137373
v ameteded by osoecond Attt redastered on bt

2Bth day ot ()th.ll)l 1, 198U, as Docanpent Numbser 3185408 and @+ -
corded with the Cook County Recorder cogoether with s uncaivaded
polcontage interoest oo the coanmon oo lements,

Mortgagecr alsc hereby grants =z M

‘ . = agee, -.ts
successors and assigns, as rights and easeme:

g
\tS appurs enan'

I~
-

=2 the above described real estate, the rights and sasemen
£>r the benefi: 5f said propersy set f:rzh in the a::remen" i ned

- s

Ceclaration.

Procarty AGdrass: 4104C  Zove Lane
L ¥ —_— -
Gilanwlaw IZluinaus nad2s

21 Numbar:  04=32=401-125- 118D d
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