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MORTGAGE

THIS MCRTGAGE ("Security Instrument") is given on
1985, The mortgagor is DEARLOVE COVE ASSOCIATES, AN
PARTNERSHIP ("Borrower"). This Security Instrument
FEDERAL SAVINGS AND LOAN ASSOCIATION, which is organfized and existi
under the laws of The United States of America, and whose address
7952 North Lincoln Avenue, Skokie, IMlinois 60077 ("Lender"
Borrower owes cender the principal sum of FIFTY THOUSAND EIGHT HUNDR
FIFTY-SEVEN  AXD 507100 DOLLARS {(U.,S. $50,857.50 ). This debt
evidenced by sorrower's note dated the same date as this Security
Instrument {"Note'), which provides for monthly payments, with the full
debt, if not pa’d earlier, due and payable on_ocrabey 1, 2015 o This
Security Instrument secures to Lender: {(a) the repayment of the debt
evidenced by the Nose,~ with interest, and all renewals, extensions and
modifications; {(b) tan2 payment of all other sums, with interest,
advanced under paragréen 7 to protect the security of this Security
[nstrument; and {c) the performance of Borrower's covenants and
agreements under this SeCirity Instrument and the Note. For this
purpose, Borrower does here¢by mortgaye, grant and convey to Lender the
following described property located in Cook County, Illinois:
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., Glenview, 111inors 80025

{“Property Address"),;

TOGETHER WITH altl the ifmprovements now or hereafter orected on the
propercty, and all eascments, rights, appurtenances, rents, royalites,
mineral, oil and gas rights and profits, water rights and stock and ail
fixtures now or heredafter a part of the property, Al replacements and
additions shall 4dlso be covered by this Security Instrument, A1 of
the foreyoiny is referred to in this Security Instrument as the
"Property".

BORROWER COVENANTS that Borrower 1s tawfully seized of the estate
hereby conveyed and has the right to mortgaye, grant and convey the
Property and that the Property is c¢ncumbered, except for encumbrances
of record,. Borrower warrants and will defend yenerally the title to
the Property agygainst atl claims and  demands, subject to  any
encumbrances of record,
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use and non-uniform covenants with limited variations by Jjurisdiction
to constitute a4 uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late
Charges. Borrower shall promptly pay when due the principal of and
interest on the debt evidenced by the Note and any prepayment and late
charges due under the Note.

2. Funds fer Taxes and Insurance, Subject to applicable law or
to a written waiver by Lender, Borrower shall pay to Lender on the day
monthly payments are due under the Note, until the Note is paid in
full, a sum (“Funds”) equal to one-twelfth of: (a) yearly taxes and
assessments which may attain priority over this Security JInstrument;
(b} yearly leasehold payments or ground rents on the Property, if any;
(¢) yearly hazard insurance premiums; and (d¢) yearly mortgage insurance
premiums, if any. These items are called "escrow items.” Lender may
estimate the Funds due on the basis of current data and reasonable
estimates of future escrow items,

The Funds-shall be held in an institution the deposits or accounts
of which are Ansured or guaranteed by a federal or state agency
(including Lender /if Lender is such an institution). Lender shall apply
the Funds to pay /the escrow items. Lender may not charge for holding
and applying the Fuads, analyzinyg the account or verifying the escrow
items, unless Lender-pays Borrower interest on the Funds and applicable
law permits Lender to  make such a charge. Borrower and Lender may
agree in writing that /interest shalil be paid on the Funds. Unless an
agreement is made or apprhicable law requires interest to be paid,
Lender shall not be required to pay Berrower any interest or earnings
on the Funds. Lender shallfgive ta Borrcocwer, without charge, an annual
accounting of the Ffunds showiliy tredits and debits to the Funds and the
purpose for which each debit-—fad the Funds was made. The Funds are
pledged as additiondl security for the sums secured by this Security
Instrument.

If the amount of the Funds 4ield by Lender, together with the
future manthly payments of Funds payabie prior to the due dates of the
escrow items, shall exceed the amount| required tao pay the escrow items
when due, the excess shall be, at Borrower's option, either promptly
repaid to Borrower or credited to Borsawer on monthly payments of
Funds. I1f the amount of the Funds held by Lender is not sufficient to
pay the escrow items when due, Borrower shall pay to Lender any amount
necessary to make up the deficiency in one oripgore payments as required
by Lender,

Upon payment in full of all sums securfed by this Security
Instrument, Lender shall promptly refund to Borruwes any Funds held by
Lender, If under paragraph 19 the Property 1is ‘se)d or acquired by
Lender, Lender shall apply, na later than immediately prior to the sale
cf the Property or its acquisition by Lender, any Funedi-held by Lender
at the time of application as a credit against the sums sFcured by this
Securijty Instrument.

3. Application of Payments. Unless applicable law provides
otherwise, all payments received by Lender under paragqraphs 1l and 2
shall be applied: first, to late charges due under the Note;, Ze_.ond, to
prepayment c¢harges due under the Note; third, to amounts payaonle-under
parayraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Berrower shall pay all taxes, assessmeats,
chargyes, fines and impositions attributable to the Property which may
attain priority over this Security Instrument, and leasehold payments
ar yrouund rents, if any. Borrower shall pay these obligations in the
manner provided in paragraph 2, or if not paid in that manner, Borrower
shall pay them on time directly to the person owed payment. Borrower
shallpromptly furnish to Lender all notices of amounts to be paid under
this paragraph, [f Borrower makes these payments directly, Borrower
shall promptly furnish to Lender receipts evidencing the payments.

Borrower shall promptly dischargye any tien which has priority over
this Security Instrument unless Borrower: (a) agrees in writing to the
payment of the obhliygations secured by the lien in a manner acceptable
to Lender; (b)) contests in good faith the lien by, or defends ayainst
enforcement of the lien in, leyal proceedings which 1in the Lender's
opinion operdte to prevent the enforcement of the lien or forfeiture of
any part of the Prouperty; or (¢) secures fraom the holder of the iien an
ayreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the
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'Pr-opur'ty is suhjeL‘!N ; liFuFJhC;rlllrlwend_, :utt:u-in:-..pruPOXty over this

Securdty Instrument, Lender may yive Horrower a notice identitying the
ien, Borrower shall satisfy the lien or take one or more of thoe
actions set forth above within 10 days of the giving of notice,

5. Hazard Insurance, Borrower shall keep the improvements now
existing or hereatter erected on the Property insured dagafnst loss by
fire, hazards included within the term "extended cuverage" and any
other nazards for which Lender requires insurance, This 1nsurance
shall be maintained in the amounts and for the prriod that Lendoer
requires, The {nsurance carrfer providing the tnsurance shall be
chosen by BRorrower subject to lLender's approval which shal) not he
unreasonably withheld,

All dinsurance policies and rencwals shall be acceptable to Lender
and shall include & standard mortgage clause, Lender shall have the
right to hold the policies and rencwals., If Lender regquires, Borrower
shall promptly give to bLender all receipts of pald promiums and renewal
notices, [n the event of loss, Borrower shall give prompt notice to
the insurance carriter and Lender, Lender may make proot of loss §if not
made promptly by Borrower.

Unless Lleander and Burrower otherwise ayree tn writing, finsurance
proceeds shall be appliced to restoration or repafir of the Property
damagyed, 1f the. restoration or repalr $s cconomically feasfable dand
Lender's securily is not lessened, [f thu restoration or repdaie 1s not
ecomonically fees:bie or Lender's sccurfty would be tessencd, the
insurance proceecdc  shall be appliced to the sums scecured hy this
Security Instrumenty /sbhether or not then duv, with any excess pald to
Borruwer, Lf Borrower abandons the Property, or does not answer within
30 days a nottce from londer that the fnsurance carrioer has offered to
settle a claim, then Lendrrs may collect the {nsurance procecds, Lender
may use the proceeds to cilair or restore the Property or to pay sums
secured by this Scecurity “Instrument, whether or not then due, The
30-day perfod will begin wher the notlice is given,

Unless Lender and Borrgwur otherwise agree in writinyg, any
application of proceeds to princinal shal!l not extend or postpone the
due date of the monthlty paymenti riéferred to in paragraphs 1 and 2 or
change the amount of the payments, If under paraygraph 19 the Propoerty
s acquired by Lender, Borrower's rigint to any insurance policies and
proceeds resulting from damaye to the Property prior to the acyuisition
shall pass to Lender to the extent of tXe sums scecured by this Security
Instryment immediately prior to the acquisition,

6. Preservations and Maintenancsa af Property; Leaseholds,
Borrower shall not destroy, damage or Jesubstantially change the
Property, allow the Property to deteriorate @t commit waste, Jf this
Security Instrument 1s on a lTeaschold, Bourreser _shall comply with the
provisions of the lease, dand {f Borrower acquires fee title to the
Property, the leasehold and fee title shall not anerge unless Lender
ayrees to the meryger in writing,

7. Protections of Lender's Rights in the Pruverty; Mortgage
Insurance, If Borrower fails to perform the covenants-.and agreoements
contained in this Security Instrument, or there is a legal procecding
that may stgnificantly affect Lender's rights in the Proberty (such as
a proceeding in bankruptcy, probate, for condemnation or vo enforce
laws or regulations), then Lender may do and pay for whatever tg
necessary to protect the value of the Property and Lender's ‘ight 1in
the Property, Lender's actions may include payinyg any sums selzred by
a lien which has priority over this Security Instrument, appedring in
court, payiny reasonable attorneys' fees and entering on tle the
Property to make repairs, Although Lender may take action under this
paragraph 7, Lender does not have to do so,

Any amounts disbursed by Lender under this paragraph 7 shall
become additional debt of Borrower secured by this Security Instrument,
Unless Borrower and Lender ayree to other terms of payment, these
amounts shali bear ftnterest from the date of disbursement at the Noto
rate and shall be payable, with interest, upon notice from Lender to
Borrower requesting payment,

1f Ltender required mortgaye insurance as a condition of makiny the
loan secured by this Security Instrument, Borrower shall pay the
premiums required to maintain the insurance in effect until such time
as the requirement for the i{insurance terminates in accordance with
Borrower's and Lender's written aygreement or applicable law.

8. Inspection, Lender or its agent may make reasconablie entrices
upon and inspections of the Property. Lender shall give Borrower
notice at the time of or prior to an inspection specifying reasonable
cause for the inspection.
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9, Condumnat10UN®IECIE1&@IA¢L:N@®aY for damages,
direct or conseque ! cogne i w a "emnBtion or other
taking of any part of the Praoperty, or for conveyance in Jlieu ot
condemnation, are hereby 4adssigned and shall be paid to Lender,

in the event of a total takinyg of the Property, the proceeds shall
be applied to the sums secured by this Security Instrument, whether or
not then due, with any excess paid to Borrower. Iln the event ot .
partial taking of the !'roperty, unless Borrower and Lender otherwise
ayree in writing, the sums secured by this Security Instrument shall he
reduced by the amount of the proceeds multiplied by the followiny
fraction: {(a) the total amount of the sums secured immediately betore
the taking, divided by {(b) the fair market value of the Property
immediately before the takinyg, Any balance shall be paid to Borrower,

It the Property i1s abandoned by Borrower, or if, atfter notice by
Lender to Borrwer that the condemnor offers to make an award or settile
a claim for damayes, Borrower fails to respond to Lender within 30 dayy
after the date the notice is given, Lender is authorized to collect and
apply the proceeds, at its option, either to restoration or repair ot
the Property or to the sums secured by this Security Instrument,
whether or pnot then due,

Unless Londer and Borrower otherwise agree in wriitng, any
application #°f proceeds to prinicpal shall not extend or postpone the
due date of thsz-monthly payments referred to in paragraphs 1 and ¢ or
chanye the amouni of such payments,

10, Borrowei Not Released; Fforebearance By Lender Not a Waiver,
Extension of the time for payment or modification of amgrtization of
the sums, secured byvthis Security Instrument granted by Lender tu any
successor in interesc oat Borrower shall not operate tao release the
Tiability of the otftiainal Borrower or Borrower's successors in
interest, Lender shal’ not be required to commence proceedings agajinst
any successor in interest or refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Security
[nstrument by reason of any demand made by the original Borrower or
Borrower's successors in interest, Any forebearance by Lender in
exercising any right or remedy Ghall naot be a waiver uf or preclude the
exercise aof any right or remedy.

11. Successors and Assigns Paound; Joint and Several Liability;
Co-signers. The covenants and aygrz2emants of this Security Instrument
shall bind and benefit (ie successors and assiyns of Lender and
Borrower, subject to the provisions 0f paragraph 17. Borrower's
covenants and ayreements shall be joint.4nd several. Any Borrower who
co«siygns this Security Instrument but does. not execute the Note: (o)
co~-signing this Security Instrument only tO _ maertgaygye, dgrant and convoey
that Borrower's interest in the Property /under the terms of this
Security lInstrument; (b) is not personally .cbliuated ta pay the sums
secured by this Security Instrument; and {(c) agrges that Lender and any
other Borrower may ayree to extend, modify, farbear or make any
accomnodations with regard to the terms of this Security Instrument or
the Note without that Borrower's consent,

12. Loan Charges. If the loan secured by this Security
Instrument is subject to a law which sets maximum loan charges, and
that law if finally interpreted so that the interesti or other loan
charges collected or to be collected in cannection with the inan exceed
the permitted limits, then: {a) any such loan charge shall Ona reduced
by the amount necessary to reduce the charge to the permitied. limig;
and (b)) any sums already coilected from Borrower which?axceeded
permitted limits will be refunded to Borrower. Lender may clioguose to
make this refund by reducing the principal owed under the Notel ur by
making a direct payment to Borrawer, If a retund reduces principal,
the reduction will be treated as a partial prepayment without any
prepayment charge under the Note.

13. Legislation Affecting Lender's Rights, If enactment or
expiration of applicable laws has the effect of rendering any provision
of the Note or this Security Instrument unenforceable according to its
terms, Lender, at its option, wmay require immediate payment in full of
all sums secured by this Security Instrument and may invoke any
remedies permitted by paragraph 19, If Lender exercises this option,
Lender shall take the steps specified in the second paragygraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this
Security Instrument shall be given by delivering it or by mailing it by
first class mail unless applicable law requires use of another method.
The notice shall be directed to the Property Address cr any other
address Borrower designates by notice to Lender, Any notice to Lender
shall be given by first class mail to Lender's address stated herein or




any other address UN@FFU'\( }IA v( :@PY Any notice
‘provided tour in th r ] med o have beon

given to Borrower or btender when yiven as provided in this parayraph,

: 15, Governing Law; Severability. This Security lInstrument shal)
‘be yoverned by federal law and the law of the jurisdiction in which the
Property is located, {n the event that any provision or ¢lause of thisg
Security Instrument or the Note conflicts with applicable law, such
conflict shall not affect other provisions of tnhis Security Instrument
or the Note which <¢an be yiven effect without the conflicting
provision, To this end the provisions of this Sucurity Instrument and
the Note are decldred to be severable,

16. Borrower's Copy. Borrower shall be yiven one conformed copy
of the Note and of this Security Instrument,

17. Transfer of the Property or a Beneficial [nterest 1in
Borrower, Subject to the provisions of paragraph ¢4 hoereot, {f all or
any part of the Property or any interest inm ft s sold or transferred
{or if a beneficial interest in Borrewer is sold ur transterred and
Borrower is not a natural persen) withgut Lender's prior writtoen
consent, Lender may, ¢t 1ts option, require immediate paymoent in full
or all sums secured by this Security Instrument, However, this option
shall not be sxercised by Lender if exercise s prohibited by federal
law as of the dite of this Security lostrument,

[f Lender zwercises this option, Lender shall yive Borrower notico
of acceleration, The notice shal) provide o period of nol less than 3U
days Ffrom the douw the notice s delivered or matled within which
Borrower must pa&y-2%1 sums secured by this Security [nstrument, [t
Borrower fails to _jpsy bthese sums prior to the expirgtion of this
period, Lender may “irnvoke any remedies permitterd by this Svcurity
[nstrument withaut turthers notlce or domand on Borrower,

18, Borrower's Riyght to Keinstate, [t Borrower meets coertain
conditions, Borrower shall bave the rignt to have enforcement of this
Security Instrument discontinued at any time prior to tihe varlier ot
(a) & days (or such other derfod as applicable law may specify or
refnstatement) before sale o% the Property pursuant to any power of
sale contained in this Securityllastrument; or (b} entry ot a judyement
enfurcing this Security [nstreumept, Those conditions are  that
Borrower: (a) pays Lender all sums which then would be due undoer this
Security Instrument and the Note "had~no acceleration occurred; {b)
cures any default of any other coveranls ur agrecements; (¢) pays al))
expenses incurred in enfurcing this Secyrity Instrument, including, but
not timited to, reasconable attorneys' tges: and [(d) takes such action
as Lender may reasonably reguire tu assste Lhat the lign of this
Security Instrument, Lender's rignts in ChaProperty and Horrower’s
ebligation to pay the sums secured by thisdSecurity [nstrument shaell
continue unchanged, Upon rueinstatement by"Uorrower, Lhis Svcurity
fnstrument and the obligativas securcd herally shall romain tully
effective as if no gcceleration had veccurred, towover, this riyht to
retnstate shall not apply Jo the case of acceleratiun under parasgraphs
13 or 17,

NOIN-UN'FORM COVENANTS, forrower and Lender turbteer covenant and

ayree as follows:

19, Acceleration; Remedies, Lender shall give notice/ to Borrower
prior to acceleration following Borrower's breach of any ‘czvanant or
agreement 1n this Security Instrument (but not prior to acieinration
under parayraphs 13 and 17 unlesss applicable law provides othéwise).,
The notice shall spectfy: (a) the default; (b) the action requirzd to
cure the default; (¢} a date, not less than 30 days from the date' the
notice 1s given to Borrower, by which the default must be cured; and
(d) that failure to cure the default on or before the date Speciffed in
the notice may result in acceleration of the sums secured by this
Security I[nstrument, Foreclosure by judicial proceeding and sale of the
Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure
proceeding the nonexistence of a defayult or any other defense of
Borrower to acceleration and foreclosure. If the default 1s not cured
on or before the date specified in the notice, Lender at its option may
require immediate payment in full of all sums secured by this Security
Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding., Lender shall be entitled to collect
all expenses incurred in pursuing the remedies provided in this
paragraph 19, including, but not limited to, reasonable attorneys' fees
and costs of title evidence,

9£872264




20. Lender NGO IGIALACOQRY corasrapn 1

or abandonment of the Property and at any time prior to the expiration
of any period of redemption following judicial sale, Lender (in person,
by ayent or by Jjudically appointed receiver) shall be entitled to enter
upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Any rents collected by
Lender or the receiver shall be applied first to payment of the costs
of management of the Property and collection of rents, including, but
not limited to, receivers fees, premiums on receiver's bonds and
reasonable attorneys' fees, and then to the sums secured by this
Security Instrument,

21. Release. Upon payment of all sums scvcured by this Security
Instrument, Lender shall release this Security Instrument without
charye to Borrower, Borrower shall pay any recordation costs,

22. Walver of Homestead, Borrower waives all right of homestead
exemption in the Property,

23, Riders to this Security Instrument, If one or maore riders
are executed by Borrower and recorded together with this Security
fnstrument, the covenants and agreements of eoch such rider shall be
incorporated 4Anto and shall amend and supplement the covenants and
agreements o7 .this Security Instrument as 1¢ the rider{s) were a part
of this Security~lInstrument. [Check applicable box(es)]

Adjustable-wate Rider X Condominium Rider 2-4 Family Riaer

Graduated Payunent Rider Planned Unit Development Rider

Other(s) [specify)

¢4, Permitted Transie~ Notwithstanding anything to the contrary
contained in paragraph 17 rereof, Lender shall consent tu a conveyancoe
of title to the Property to a/person ("Transferee") who is, in Lender's
sole opinicen, creditworthy ward able ta pay the Note, and the
installments due thereon, as and when the same are due, provided that:
(a) Transferee agyrees to assume_ all of RBorrower's liabilities and
obhiiyation under the Note and thu3s Security Instrument and further
agrees to Lecome personally liable to-pay the Note and perform this
Security Instrument; {(b) Transferee pays Lender (i) 2 loan application
fee, (11) a credit report fee and (1171, an assumption teoe equal to 17¥
ot the then outstdanding principal)l balance of the Note; (c} Transtercve
provides Lender with all of the informaticr required by Lender in order
to permit Lender to evaluate Transferee's Creditworthiness and ability
to pay the Note; (d) Transferee executes add gelivers to Lender all
documents regquired by Lender in connectino with the transaction
contemplated by this paragraph 24, including yithout limitation al)
documents necessary to evidence Transferee's lichiiity and obligation
to pay the Note and perform this Security Iiwsirument; and (e)
Transferee provides Lender with a date down endorszmsnt to Lender's
locan policy of the title insurance ("Loan Policy —insuring that
following the canveyance ta Transferee and the assunpiicn of the note
by Transferee, this Security Instrument conrstitutes a first. prior and
paramount lien upon the Property subject only to current real estate
taxes not yet due and payable and the other exception to title set

forth in the Loan Policy;

it being understood and agreed that only one conveyance .0f. the
Property shall be consented to pursuant to this paragraph 24 an«_hat
from and after a conveyance consented to by Lender pursuant to this
paragraph 24 the provisions of this paragraph 24 shall be null and void
of no furthaer force and effect,

25. Expulcation, Notwithstanding anything herein contained to
the contrary, it is expressly understood and agreed that nothing herein
contained shall be constituted as creating any liability on the
partners of the undersigned to perform any covenant either express or
implied herein contained, all such liability being expressiy waived by
lLender and every persan now or hereafter claiming any right or security
hereunder; it being further understood and ayreed that Lender shalt
look solely to the undersigned and the security provided hereby for the
payment of the Note and to the partners of the undersigned or any ot

their respective assets,
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IN WITNESS WHEREOF,  DEARLOVE COVE ASSOCIATES, an
Illinois 1limited partnership, has executed this Security
Instrument as of the date first above written.

DEARLOVE COVE ASSOCIATES, an
Illinois limited partnership
By: Its Gengrai-FP

B & P Ipvestmént Group,

an Illiggis Corporation

By:

STATE (OF ILLINOIS )
) 88
COUNTY OF 7CDOK )

[, Stevir B, Silverman, a Notary Public in and tor gsaid
county  and _geate, Jdo hereby certity  that  GARY  POTER  and
WARREN H, BAKER ooersonally appeared before me and are known
or prove to me &£H0he the persons who, being informed ob the
contents of the C“ovewoing instrument, have exccuted same as
president and Scerctary of B & P Investment Group, Inde., an
Illinois Corporation,/ and acknowlodqged said instrument tobe
their free and voluntazey act  and deod and  the  freo and
ynluntary act amd deed of Juald corporation as qguneral partner
Nnf DEARLOVE  COVE  ASSOCTATES  and  that  they  oxoecutod  saaild
instrument £nr the purposes Zand asen thorein soet forth,

Witnoss my han:d and ofticial  seal  thin 30eh Jday  of
deptambor, 1986, ,
” .o :
‘ /'h‘ t f {

e T e e
Notary bPublic
My commission BExpivows:

JULY « afaa | 91 Y
ﬁﬁm«f,ixfiqbﬁ__-‘A
4'.
*’ 1y

(SEALf\
- p

THis instrument was prepared by
aid shadld bhe roturned co

Nicclette trablos
skokio Forlaral sSavings and Loan Aasnocfation
7952 Novth Lincoln Avenua
Skokie, llinois 6077

98228
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER +is made this 17th day of September, 1985,
and 1is incorporated into and shall be deemed to amend and
supplement tha Mortgaye, Deed of Trust or Security Deed (the
"Security Instrument") of the same date given by the undersigned
(the "Borrower"} to secure Borrower's Note toc SKOKIE FEDERAL
SAVINGS AND LOAN ASSOCIATION {(the "Lender") of the same date and
covering the Property described in the Security Instrument and
located at #4104 8 Cove Lane Glenview, I[1linois 60025.

The Property includes a unit in, together with an undivided
interest 1n the commen elements af, a condaminium project known
as DEARICVE COVYE (the “Ceondominium Project"). If the owners
associai.icn or other entity which acts for the Condominium Project
(the "Owners Association") holds title to property for the benefit
or use of (ts members or shareholders, the Property also includes
Borrawer's interest in the Owners Association and the uses,
proceeds and vrnefits of Borrower's interest.

CONDOMINIUM COVENANTS., In addition to the covenants and
agreements made i~ the Security Instrument, Borrower and Lender
further covenant and_ agree as follows:

A, Condominium 4Wbligations. Barrower shall perform all of
Borrower's obligations under the Condominium Project’s Constituent
Documents, The "Constituent Documents" are the: (i) Declaration
or any other document whicph creates the Condominium Project; (ii)
by-laws; (11i) code of regul2tions; and (iv) other equivalent
documents. Borrowaer shall peomptly pay, when due, all dues and
assessments imposed pursuant to tie Constituent Documents.

B. Hazard Insurance. So Yony as the (Uwners Asscciation
maintains, with a generally acceptes dnsurance carrier, a "master"”
ar "blanket" policy on the Condcminium  Project which 1s
satisfactory to Lender and which proviges insurance coverage 1in
the amounts, for the periods, and aga.nst the hazards Lender
requires, including fire and hazards-included within the teemnm
"extended coverage," then:

{i) Lender waives the provision in/ Uniform Covenant 2
for the monthly payment to Lender of one-twcelfth of the yearly
premium installments for hazard insurance on twe/droperty; and

(ii) Borrower's obliyation under Unifer~m.Caovenant 5 to
maintain hazard insurance coveraye on the Property is deemed
satisified to the extent that the reguired coverayge s provided by
the Owners Association policy,

Borrower shall yive Lender prompt notice of anyv.lapse in
required hazard insurance coverage.

In the event of a distribution of hazard insurance _pruceeds
tn Yteu of restoration or repair followiny a loss to the Property,
whether to the unit or to common elements, any procecds payablde to
Borruwer are hereby asstynced and shall be pald to Lender for
application to the sums sccured by the Security Instrument, with
any excess pafd to Borrower.

c. Public Liability Insurance. Borrower shall take such
actions as may be reasonabale to  insure that the Qwners
Asscciation maintalns d public liability insurance policy
acceptable In faorm, amount, and extent of coverage to Lender.,

0. Condemnation, The pruceeds of any award or claim for
damayes, dlirect or consoquuntial, payable to Borrower in
connection with any condemnation or other taking of all or any
part of the Property, whether of the unit or aof the common
elements, or for any conveyance in Jiceu of condemnation, arg
hereby assigned and shall be pald to Loender, Such proceeds shall
be applied by Lender to  the sums  scecured by the  Security
Instrument a4s provided in Uniform Covenant 4,

982288
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E. Lender's Prior Consent. Borrower shall not, except
after notice to Lender and with Lender's prior written con-

sent, either partition or subdivide the Property or consent
to:

{i) the abandonment or termination of the Condomi-
nium Project, except for abandonment or termination required
by law in the case of substantial destruction by fire or
other casualty or in the case of a taking by condemnation or

eminent domaing o
(i1) any amendment to any provision of the Consti-

tuent Documents if the praovision is for the express benefit

of Lender:
(iii} termination of professional management and

assumption of self-management of the Owners Association:; or

(iv) any action which would have the effect of
rendering the public liability insurance coverage maintained
by the Owners Association unacceptable to Lender.

£e- Remedies, 1f Borrower does not pay condominium
dues “and assessments when due then Lender may pay them. Any

amounts’ disbursed by Lender under this paragraph F shall
become Jadditional debt of BRorrower secured by the Security
Instrument . Unless Borrower and Lender agree to other terms
of payment,/ these amnunte shall bear interest from the date
of disbursemert at the Note rate and shall be payable, with
interest, upen notice from Lender to Borrower requesting pay-
menkt.

BY SIGNING BFELDOW, Borrower accepts and agrees to the
terms and provision: contained in this Condominium Rider.

NEARLOVE COVE ASSOCIATIES, an

Il1lincis limited partnership

By: Its General Partner
Inc.,

-

'/ / .
[N /
. b e

Warlen HW. Baker, Secretary

9E8022G88




UNOFFICIAL COPY

- 85-220836




