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MORTUGAGE

NOTICEATO BORROWER: THE NOTE SECURED BY THIS MORTGAGLE CONTVAINS
PROYELHONS ALLOWING FOR CHANGES IN THE INTEREST RATE. INCREASES IN THE
INTEREST RATE MAY RUESULT IN CHANGES IN THE PRINCIPAL BALANCGE OWED
(NEGATIVE AMORTIZATION) AND MAY RESULT IN HIGHER PAYMENTS., DECREASES IN
THE INTERLST RATE MAY RESULT IN LOWLER PAYMIINTS,

THIS .\‘..‘RT(?‘LAQtli myde. this nd o day of October, 1985 0 hetween

e botton, TS wife __. wreinatter referred 107 as WA ortagor™)
and the RIVER FOREST STATE BANK AND TRUST COMPANY (hereinalter reterred to as
"Mortgagee'),

WHEREAS, Mortyavor is andebted to Mortgagee in the  principal  sum of

Four Hundred Twentv-Eight Thousand Dailars (3428,000.00),  which  indebtedness  is evidenced by

7Y

Mortgagor's Note dated October &, TIAL y (herein referred to as the "Note'),

AND WHERLEAS, the Note/provides for interest o be charged on the bhakanee wt

principal remaining trom tine to  time outstanding  at o rate  equal to
Do and Une=tbb by 2o o e — e e e porcent
( 2,50 96) above the weekly average yield on United States

Treasury Securities adjusted to a constans fwaturity of one year (hereinalter referred to as
"Index"™); and

WHEREAS, the initial interest rate Abicrged under the Note for the {irst twelve

months  §s  cqual  to  Ten and Sixty-One Onb Adundredths o percent
( 10.61 9%}, which mate is cqual t
Twg gngd One-Half perient . ( n.h0 %)

above the most recently availabie Index and the interest Jate charged ander the terins of the
Note is adjusted atintervals of twelve months during the teal hereof; and

WHEREAS, the  Note pruvig{cﬁ for initiai monthly installments of
Three Thousand Four Hundred Forty-Six and 37/100 RN DOLLARS
S 3,806.37 ) on the  first  day  of  cach Uinonth  commencing  with

__Novermher 1, 1955 with the balance of the indebtedness, if ot sooner paid, duc and
payabie on Nctober 1, 1995 ; and

WHEREAS, increases in the interest rate not rellected in thedvanthly installments
due under the Note may result in changes in the principal balance due under dhe terms of the
Note (Negative Amortization); and

WHEREAS, monthly instaliment amounts are adjusted to an ainount not to exceoed
seven and onc-half percent (7,50%) per annum; and

WHEREAS, if at any tirme during the termn of the Note the unpaid principal balance
due thereunder exceeds one hundred twenty-five percent (125%) of the original privcipal
balance eof the Note, the monthly payment amount shall be adjusted as set forth in the Notu;
and

WHEREAS, subject to the terms set forth in the Note and notwithstanding the€XO
ceiling placed on the monthly payment amount increases, the monthly payment amount shall, if
necessiry, be adjusted at the end of the first five (5) year period of the Note to an amoun~y
suflicient to fully amoertize the remaining principal balance due over the rclnuinin;jCB
amortization period at the interest rate then in cffect.
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NOW, THEREFORE, the Mortgagor, to secure the payment of the Note with interest
thereon, the payment of all other sums with interest thercon advanced in accordance hercwith
to protect the security of this Mortgage, and the perforinance of the covenants and agreaments
of the Mortgagor hecein contained, the Mortgagor does hereby mortgage, grant, and convey to
Mortgagee the following described real estate located in the County of Cook y State
of Hlinois:

LOT 36 IN WARDS' SUBDIVISION OF BLOCK 44 TN THE CANAL TRUSTEES'

TN SECTLON 33, TOWNSHIP A0 NORTI, RANGE 14 EAST OF _THE
THIRT PRINCTPATMERTDIAN, TN COOK COUNTY, TLLINOIS.

/
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Which has *bz address of 1826 Orleans, Chicago, I11inois {(herein
referred to as"Froperty Address®).

TOGLETAHER with all the unprovements now or hereafter erected on or attached 1o
the property, and ail jeascments, rights, appurtenances, rents, royalties, mineral, oil and gas
rights and profits, o ater, water rights, and all {ixtures now or hereafter attached to the
property, all of which indiuding replacements and additions thereto, shall be deemed to be und
remain a part of the propesiy covered by this Mortgage and all of the foregoing together with
said property {or the leasenolg estate if the Mortgage is on a leasehold) are herein referred to
as the "Premises',

Mortgagor convenanis iat Mortgagor is lawfully seized of the estate hereby
conveyed and has the right to mortgere, grant and convey the Preriises, that the Premises is
unencombered and Mortgagor will 'varrant and defend pencrally the title to the Premises
against all claims and demands, subject 1o any declarations, caseimnents or restrictions listed in a
schedule of exceptions to coverage inany title insurance policy insuring Mortgagor's interest in
the Premnises.

IT1S FURTHER UrdcSTOOD THAT:

Mortgagor shall promptly pay when dar _the principal of and any interost on the
indebtedness evidenced by the Note, and aate charges on any future advances
secured by this mortgage,

In addition, the Mortgagor shalls

{4} Pramptly repair, restore or rebubld any improvesient now or herealter on the
property which may become damapged or destroyed,

b) Pay immediately when due and payable all peneral taxes, special taxoes, spocial
assessinents, water charges, sewer service charges and Gidroestaxes and charges
against the property, including those heretofore due, -{the monthly  payments
provivded in-the Note in anticipation of such tases and chargests be applied thereto
provided said payments nre actuntly made under the terms ot =i Note), and to
furnish  the Mortgagee, upon request, with the originil and aeplicate recepty
therefore, and all such iteins extended against said property shall be condlusively
deeimed valid for the purpose of this requirement,

() Keep the bnprovements now existing or hereafter crected on the property
insured against loss or damaye by fire, lightning, wind storm or such other hazards,
a5 the Mortgapee may reasonably redquire to be insurcd apainst under policies
providing for payiment by the insuranue companics or monies sufficient cither to pay
the cost of replacing or repairing the same or to pay in full the indebtedness secured
hereby, in such cornpanies through such agents or brokers and in such form as shall
be satisfuctory to the Mortgagee, until said indebtedness is fully paid, or in the case
of foreclosure, until expiration of the poeriod of redemption; such insurance policies,
including additional and renewal policies shall be delivered to and kept by the
Mortgagee and shall contain a clause satisfoctory to the Mortgagee making &8
A M
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payable to the Mortgagee, as its interest may appear, and in case of loss under such
policies, the Mortgagee is authorized to adjust, collect and compromise, in its
discretion, all claiins thereunder and the Mortgagor agrees to sign upeon demand, all
receipts, vouchers and releases required of him by the insurance companies;
application by the Mortgagee of any of the proceeds of such insurance to the
indebtedness hereby secured shall not excuse the Mortgagor from making all
rmonthly payments until the indebtedness is paid in full. In the event of a loss,
Mortgagor shall give prommpt notice to the insurance carrier and Mortgagee.
Mortgagee may make proof of loss if not made preomptly by Mortgagor. All rencwal
policies shatl be delivered at least ten (10) days before such insurance shall expire,
All policies shall provide further that Mortgagece shall receive ten (10) days notice
prior to cancellation,

{d) Complete within a reascnable time any buildings or iinprovements now or at any
time in process of erection upon said property.

{e) Keep said Premises in good condition and repair without waste and frec from
any mechanics or other lien or claiim of lien not expressly subordinated to the lien
bereof.

() Not suffer or permit any unlawful use of or any nuisance to exist on said
Premases nor to dimninish nor impair its value by any act or oinission to act.

{g) Compry with all requirermnents of law or municipal ordinances with respect to the
Premises a:d the use thereof,

{(h) Comply Wwiihthe provisions of any lease if this Mortgage is on a leasehold,

(i} Pay the premiums for any life, disability or other insurance if Mortgagor shall
procure contracts—ofinsurance upon his life and disabifity insurance making the
Mortgagee assignee thercunder, In such event and upon failure of Mortgagor to pay
the aforesaid premiunis. Pic Mortgagee ray pay the premiwns for such insurance
and add said payments t¢ e principal indebtedness secured by this Mortpage to be
repaid in the same manner” and  without changing the amount of the monthly
payments, unless such change is py mutual consent.

(i} In the event this Mortgage/is on a unit in a condominiun, pecforin all of
Mortgagor's obligations under the déglaration or covenants creating or governing the
condominiwmn, the by-laws and regulodidns of the condominium and the constituent
documents,

Any sale, conveyance, or transfer of any fighl, title or interest in the premises or
any portion thereof or any sale, transler oz ossignment of all or any part of the
beneficial interest in any trust holding titig o the Premises without the prior
written appraval of the Mortgagee shall, at theontion of the Mortgagee, constitute
a default hereunder on account of which the holded gisthe Note secured herely may
declare the entire indebtedness evidenced by sadd No@©, o be immediately due and
payable and foreclose this Mortgage inmediately or aiany titne such default occurs,

In the case of a failure to perform any of the covenantsbrridn, or il any action or
proceeding is cominenced which materially alfects the ModUiagee's interest in the
property, including  but not limited  to eminent  domaddgyinsolvency,  code
cnforcernent, or arrangements or procecdings involving o bankreprar decedent, the
Mortgapgee may do oon the Mortgagor's boehalfl everything sooGovenanted; the
Mortgagee may also do any act it may deem necessary W protect the lien teereot;
and the Morggagor will repay upon demand any moenies paid or disbureed; malading
reasonable attorney's fees and expenses, by the Mortgapee for any of the above
purposes and such menies together with interest thercon at the highest rate tor
which it is then lawlul to contract shall become so much additional indebtedness
hereby secured and may be included in any decree foreclosing this mortgage and be
paid out of the rents or proceceds of said Premises if not otherwise paid, 1t shall not
be obligatery upon the Mortgagee to inguire into the validity of any lien,
encummbrance or claim in advancing monies as above authorized, but nothicg herein
contained shall be construed as requiring the Mortgagee to advance any monies for
any purpose nar to do any act hercunder, and the Mortgagee shall not incur any
personal lability because of anything it may do or omit to dv hercunder aor shiall
any acts of Mortgagee act as o waiver of Mortgagee's right to acceelerate the
maturity ol the indebtedness sccured by this Mortgage or to proceed to forecls
this inartgage,

™~
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Tirne is of the essence hereof, and if default be made in perforimance of any
covenant herein contained or contained i the Note or in naking any payment under
said Note or obligation or any extension or rencewal thercof, or if procecdings be
instituted to enforce any other lien or charge upon any of the Prermnises, or upon the
tiling of a proceedings in bankruptcy by or against the Mortgagor, or the Mortgagor
shall make an assigninent for the benelit of his creditors or if his property be placed
under control of or in custady of any court or officer of the government, or if the
Mortgagor abandons the Premises, or fails to pay when due any charge or assessiment
(whether [or insurance premiums, maintenance, taxes, capital hnproveients,
purchase of another unit, or otherwise) imposed by any condaininiun, townhouse,
cooperative or sitnilar owner's group, then and in any of said events, the Mortgagee
is hereby authorized and einpowered, as its option and without affecting the lien,
hereby created or the priority of said lien or any right of the Mortgagee herzunder,
to declare, without notice, all sums secured hereby immediately due and payable,
whether or not such defauit be remedied by Mortgagor, and apply toward the
payment of said rmortgage indebtedness any monies of the Mortgagor held by the
Morigagee, and said Mortgagee may also immmediately procecd to foreclose this
Mortgage, and in any foreclosure a sale may be made of the Premises enrnasse
without offering of the several parts separately.

Upra~the commencement of any foreclosure proceeding hercunder, the court in
which 'such bill is filed rmay at any titne, cither before or after sale, and without
notice‘to the Mortgagor, or any party claiming under hin, and without regard to the
sofvency ¢f.the Mortgagor or the then value of said Premnises, or whether the same
shall then be_occupied by the owner of the equity of redemption as o homestead,
appoint a reZeivar with power to manage and rent and to collect the rents, issucs
and profits of said Premises during the pendency of such foreclesure suit and the
statutory period ¢f redemption, and such rents, issues and profits, when collected,
may be applied belops-as well as after the foreclosure sale, towards the payment ol
the indebtedness, coute, taxes, insurance or other items necessary for the pratection
and preservation of the Preinises, including the expenses of such receiversh.p, or on
any deficiency decree whciier there be a decree therefore in personam or not, and
if a receiver shall be appointzahe shall remain in possession until the expiration of
the full period allowed by statuie for redeinption, whether there be redemption or
not, and until the issuance of a’‘deed in case of sale, but if no deed be issued, until
the expiration of the statutory pcriod during which it may be issued and no lease of
said Premises shall be nullified oy Ahe appointment or entry in possession of a
receiver but he may elect to termindty ifay lease junjor to the lien hercof; and upon
foreclosure of said Premnises, there shall be allowed and included as an additional
indebtedness in the decree of sale allexpenditures and expenses together with
interest thercon at the rate of twenty (209) poreent per annum, or if said rate of
interest is higher than permitted by state law, thien to the highest rate pennitted by
state law, which mmay be paid or incurred by ob in behalf of the Mortgagee for
attorneys' fees, appraiser's fees, court costs and costs{which may be estinted as to
include items to be expended after the entry of the/decree) und of procuring all such
data with respect to title as Mortgagee may recasonabiy deemn necessary either to
prosecute such suit or to evidence to bidders at any sale held pursuant to such
decrec the true title to or value of said Premises; all of which aforesaid amounts
together with interest as herein provided shall be irminediaré)s due and payable by
the Murtgagor in connection with (a) any procueeding, nclading a prabate or
bankruptcy proceedings to which either party herete shall be Aoparty by reason of
the Mortgage or the Note hereby secured; or (b) preparations for the-commencertent
of any suit for the foreclosure hercofl after the accrual of the right to foreclose,
whether or not actually commmenced; or {c) preparations for the deferse of or
intervention in any suit or procecdings or any threatened or contemplated suit or
proceedings, which might affect the Premises or the security hereof, In the event
of a foreclosure sale of said Premises there shall first be paid out of the proceeds
thereof all of the aforesaid itemns, then the entire indebtedness whether due and
payable by the terms hercof or not and the interest due thercon up to the time of
such sale, and the overplus, if any, shall be paid to the Mortgagor, and the purchaser
shall not be obliged to see to the application of the purchase money,
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Extension of the time for payment or modification or mimnortization of the suins
sccured by this Mortgage granted by Mortgager to any succoessor in interest of
Mortgagor shall net operate to release in any manner the liability of the original
Mortgagor and Mortgagoer's successor in interest, Mortgagee shall not be required to
commence proceedings against such successor or refuse to extend time for payment
or ctherwisc modi{y amortization of the sum secured by this Mortgage by reason of
any demuand made by the original Mortgagor and Mottgagor's successor in interest,

Any forebearance by Mortgagee in exercising any right or remedy hereunder or
otherwise afforded by applicable taw, shall not be a waiver of or preclude the
exercise of any such right or remedy. The procurement of insurance or the payment
of taxes or other liens or charges by Mortgageoe shail not be a waiver of Mortgagee's
right to accelerate the indebtedness secured by this Mortgage.

All remedies provided in this Mortgage are distinct and cumulative to any other
right or remedy under this Mortgage or afforded by law or cquity and may be
excrcised concurrently, independently or successively,

Ttie covenants contained hercin shall bind and the rights hereunder shall inure to,
e orespective successors and assigns of Mortgagee and Mortgagor subject to the
provisions of paragraph 3 hereof, All covenants and agreements of Mortgagor shall
be jointand several.

Except to the extent any notice shall be required under applicable law to be given in
another manpar, any notice to Mortgagor shall be given by mailing such notice by
certified mdil/eddressed to Mortgagor at the property address or at such other
address as Morcgagar may designate by notice to Mortgagee as provided hercin and
any nctice to Mo tgagee shall be given by certified mail, return receipt requested to
Mortgagee's addressstated herein or to such other address as Mortgagee may
designate by notice ‘o Mortgagor as provided herein, Any notice provided for in this
mortgage shall be deeriern to have been given to Mortgagor or Martgagee whean given
in the manner designated’  crein,

Upon payment of all sums szcured by this Mortgage, Mortgagee shall release this
Mortgage without charge to/ Mortgagor. Mortgagor shall pay all costs of
recardations of any documentaticn/necessary to release this mortgage,

Mortgagor hereby waives all right ol fiomestead exemption in the Premnises and
grants to Mortgagee the right to inspec! the Preinises at all reasonable timmes and
access thereto shall be permitted for tha¢ purnose,

Mertgagor assigns to Mortgagee and authorizes the Mortgagee to negotiate for and
cellect any award for condemnation of all ‘¢runy part ol the Premises. The
Mortgagee ay, in its discretion, apply any such a:vard to amounts due hereunder, or
for restoration of the Premises,

If the Mortgagor is a corporation, the Mortgagor herewy waives any and all rights of
redempticn from sale under any order or decree of foreclosuie of this Mortgage on
its own behalf and on behalf of each and every person, ewstpd decree or judgment
creditors of the Mortgagor, acquiring any interest in or 7ticie to the Premises
subsequent to the date of this Mortgage.

This Mortgage shall be governed by the law of the jurisdiction in wiach the Premises
are located, In the event one or more of the provisions contained in this Mortgage
shall be prohibited or invalid under applicable law, such provision shall be
ineffective only to the extent of such prohibition or invalidity, without invalidating
the remainder of such provision or the rematning provisions of this Mortgage,
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It is the intent hereof to secure payment of the Note. The Moryiagor has been
advised by the Mortgagee and by the execution hercof doos acknowledge that
increases in the interest rate pursuant to the terms of the Note may resull in an
increase in the amount of principal due so that the amount of principal due may
aexceed the original principal amnount of the Note. This Mortgage shall secure any
increase in the principal amount due under the Note provided that the maximum
indebtedness secured hereby shall not exceed $ $35,000,00

IN WITNESS WHEREOF, the undeesigned have signed this Mortgage on the day and
year firsit above rf{tcr\ at River Forest, llinois.

. , . ’ ?
-‘-‘{\\__.. X /L/: Y AR N AR
Stevoxt N, Wahl " “Deborah . Cotton

X

STATE OF ILLINOIS}
188
COUNTY OF COQK )}

I, the undersigned, a Notary Pubilic in and for said Countg« in the State aforesaid, DO HEREDRY
CERTIFY THAT: Steyen N. Wori,and Deborah I Cotfon " personally
known to me to be the same pecseon(s) whose name(s) fix) (arc) subscribed to the foregoing
instrument, appeared before n: this day in person and acknowledged that

they signed, scaled and  delivered the  said  Instruments  as

their free and voluntary._act, for the uses and purposes therein set forth,
including the release and waiver of the right L the homestead.

GIVEN under my hand and notarial seal, this Q?u'_ day of @ Zotlar

My Commission Expires w: . 4% éZé’r
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