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MORTGAGE 16-004259-~4

THIS MORTOGAQGE (“'Security Insteument) is givenon CCTORER 3
19 BS Themortgagoris CHARLES E. SMITH AND MARY L. SMITH, HIS WIFE

("Borrower"). This Scourity Instrument s given to PATHWAY FINANCIAL

which is organized and cxiv.ing under the lawsof  UNITED STATES OF AMERICA ., and whose address is
100 N. STATE SITEET
CHICAGO, ILLINOTsS 60602 ("Lender™).

Borrower owes Lender the prinCipal sum of
FIFTY ONE THOUSANZ TWO HUNDRED AND NO/100---

Duliari(U.8. 3 51,200.00 ) phis debt is evidenced by Horrower's note
dated the same date is this Security Instrument (Note'), wineh provides for monthly puyments, with the full debt, if not
puid varlier, due and puynbleon NOVEMB®R 1, 2000 This Security Instrument
secures 1o Lender: (a) the repayment of the deot rvidenced hy the Note, with interest, mndd sl renewnls, extensions and
modifications; (b) the payment of all other surns, with interest, ndvanced under paragraph 7 to profect the seeurity of this
Sccurity Instrument; and (¢) the performance of BarzOver’s covennnts nnd agreements under this Securily Instrument and
the Note. For this purpose, Borrower does hereby maorigage, grant and convey to Lender the foflowing described property

located in COOK County, Illinois:
LOT 23 (EXCEPT THE EAST 16.67 FERET THEREOPF) AND ALL OF LOT 24 AND THE
EAST 8.33 FEET OF LOT 25 IN BLOCK 248 JIN THIRD ADDITION 10 PRANKLIN
PARK, A SUBDIVISION OF SECTION 21 ANO SECTION 2B, TOWNSHIP 40 NORTH,
RANGE 12 EASET OF THE THIRD PRINCIPAL MEFIDIAN, IN COOK COUNTY,
ILLINOIS.

12-28-210-0 453 [

which has the addressof 9964 SCHILLER BOULBVARD + PRANKL IN ?([\l'TK
[Stroat) Iy

Hlinows 60131 ("Property Address™);
[2ip Coute)

TOGETHER WIrH all the improvements now or hereafler erecfed on the property, aad all easements, vights,
appurtenances, rents, royalties, mineral, oil and gas cights and profits, water nights and stock ad all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All ot the
foregoing is referred toin this Security ITnstrument as the " BProperty.”

PBORROWER COVENANTS that Horrower is lawfully seised of the estate hereby conveyed and has the nght to
morigige, grant and convey the Property and that the Property is unencambered, excepl for cncumbrances of record.
Horrower warrants and will defend genesally the titke to the Property against all clims and demunds, subject 1o any
encumbrances of record.

This SECUREEYY TSSTRUMENT combines untform covenants for national use and onon-uniform covenants with
timired varttons by jurisdiction to constitute a untform security instramens covering real property.

ILLINOIS: single Family  FNMAZFHLMC UNIFORM INSTRUMENT Form 3014 12/83

@- 8 1L COMMNNIATI Y MU AS DO, INC . ME CLEMENY, b 10N L4 (115) 297 45
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If Lender required mortgage insurance as a conditon of making the loan secured by this Security Instrinnent,
Borrower shall pay the premiams required to maintain the insurance o etfect until such tune as the regquicesient @ the
insurance termittites in accordanee with Borrower's and Lender’s wetten agrecment or appheable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspectiions ol the Property Lender
shalt give Borrower notice at the time of or prior to an mspecthion speeifying reasonable cause for the inspection.

9, Condemnation, The proceeds of any award ar claim for damages, direct or consequentiad, in connection with
any condetmnation ar ather taking of any part of the Propenty, or for conveyinee i heu of condemnation, are hereby
assigned and shadl be paid 1o Lender

In the event ot a toal taking of the Properiy, the procecds shall be applied to the suns secured by thas Secunity
Instrument, whether ar not then due, with any excess paisd to Boreower. Tnthe event of o partial wking of the Property,
unless Borrower antd Lender otherwise agree in weitiag, the sums secured by this Securnity [nstrument shall be reduced by
the amount of the proceeds multiplied by the followig fraction: (a) the totd amount of the sums secured pnmedialely
before the taking, divided by (b) the fuir market value of the Property immediately betore the taking. Any balanee shall be
paid to Borrower.

tf the Property is abandoned by Borrower, ol after notice by Lender 1o Borrower that the condemnor offers to
make an award or settle a clinm for damages, Borrower fails to respond to Leonder woithue 30 diys abter the dute the sotive is
given, Lender is sathorized ta collect andapply the proceeds, atits ophon, erther torestoration or repane of the Properiy or
to the sums secured bethis Securnity Instrument, wherther or not then due

Unless Lender gid Borrower otherwise agree 1o woting, any apphicition of proceeds to principal shall not extend or
postpone the due date of e monthly payments referred toin paragraphs and 2 or change the aimount of such puyments,

tl. Horrower Vot flelewsed; Forbearance By Lender Mot w YWaiver,  Extenwon of the time Tor paviment or
modificatton of amortizatbionOf the sums secured by tlus Secanty Instrument granted by Fender to any successor in
interest of Horrower shall novoziecate to rebease the liabilay of the orguad Bortower or Borrower's suecessors i ipteresy,
Lender shall not be required 1o00mimence proceedings aginnst any successor inoanferest or refose to extend hme for
paytnent or otherwise madify amorosation of the sums secured by this Securdy busteument by reason ol any demaad naade
by thz original Borrawer or Borrower' s siccessors interest. Any forbearanee by Lender i eseresing any right or remedy
shall not ke aowaiver of or preciude the bxerese of any erght or remedy

11, Successors and Assigns Bourid; Joint and Several Linbility; Co-signers, Phe covenants and agreements of
this Security Instrument shall bind and benetic chesuceessors and issigns of Lender and Horrower, suibject to the provisions
of puragraph 17 Borrower’s covenints amd apreements shall be jomtand several Any Borrower shacossigns this Secuny
Instrument but does not execute the Note: Gooay colsigmng thes Secunty Tasteument anly toomorigage, grant and convey
that Horrower's miterest in the Property under the t7enps of thes Sceunty Tostrument; (hy s not personally obligited to pay
the sums secured by this Security Instrument; and (o ageees that Lender and any other Bortower say agree (o extend,
modily, forbear or make any accommodations with regard to the terms of this Secarnity Instruntent ar the Note without
that Borrower s consent.

12. Loan Charges. [ the loun secured by this Security Instrument s subypect toa B whoeh sets masamum loan
charges, and that Jaw is finally wterpreted <o that the wterest or other foan charges collected vr 1o be collected m
connection with the loan exceed the permitted hmis, then: {07 ooy such loan charge shall be reduced by the amoum
necessary to reduce the charge to the pernntted limst; and (b anysaoscalready cotlected from Borrower which exceeded
permitied hmits will be refunded to Horrower. Lender may choose’toanake this refund by reducing the principal owed
under the Note or by making i direct payment to Borrower, 16 a refund sediwes principal, the reduction will be treated nsa
partiad prepayment withont any prepayment charge under the Note

13. Legislation ARecting Lender's Rights, If enactment or expization of appheable Laws has the effeet of
rendering any provision of the Note or this Secunty Tostruenent unenforceahleacesping o ots terms, Dender, abis option,
may require inpnediate payment i Full of all sums secured by this Seeurny napaoment ind may insoke any remedies
permiitad by paragraph 19, 1 Lender exercises this option, Lender shall tide the stepaispealied m the second paragraph ot
paragraph 17

14, Notices.  Any nohice to Horrower provided for i fhas Seeunty instromentaminlde given by deliveringatar by
matking 11 by first class madl untess appheable law reguires use of another method. The nGaee shall be drrected 1o the
Property Address or any other address Borrower designates by notice to Lender Any notie 1o Lender shall be given by
tirst class madd to Lender's address stated herein ar any other address L ender dessgnates by potigd o Borrower. Any nobice
provided For i ths Secunty Insteumoent shiadl be decmed to hivve been ginen to Bosrower or Tenoer woens gven s provided
1 this paragraph

15. Governing Law; Severability,  This Scouniey dostrument shafl be governed by tederad leaving the Jaw of the
surssdiction i which the Property s located Tn the event that any provision or chise of this Secunty fnsieament o1 the
Note vanfhicts with applicable law, such conthet shal) not affect other provistons of tis Security Tnstrusiiacor the Note
which can be geven effect without the conthictiag provision. To this end the provisions of this Secanty Tosteement and the
Note are declared to be severable.

16. Boreower's Copy,  Horrewer shall be given one confornied copy of the Note and of this Secunty Instroment,

17. Transfer of the Property or i Beneticlul Isterest in Borrower, I all or any part of the Properly or any
miterest i it s osold or teanstferred (or il a bencliciah imterest in Borrower as sold of transtersed amd Borrower is not o natural
persond without Lender’s prior written consent, Lender may, at s option, require innedsife payiment full of alt sumns
secured by thos Securtty nstrument However, this option shiall net be exeraised by Lender il eaereise s prohibited by
federal law as of the date of this Securids nstrument

I Lender exercrses this opiion, Lender shall gave Borrawer notice of aceeleration The potiee shall provide a penod
of not less than 3 days fram the date the notice s delisered or manled wathin which Borrower must pay el suims secured by
this Securirs Instrument TF Horrower Buls to pay these sumns prior to the exparihion of this period, Lendermay mvoke any
remedies permitted by this Security Instrument without further natice or demand on Borrower E.;:%

18. Borrawer's Right to Reinstate. It Borrower mects certam conditions, Horrower shall huve the rgght 1o have
enforcement of this Security instrument discontinued at any time prior to the carlier of: Gk S days (or sach other period as (=)
apphicable s may spectiy for remstatement) hefore side of the Property pursuant 1o any power of sile continned o this 8\
Seeuridy ITnstrument, or (b entry of o pudgment enfarcing this Securty tostrument. Those condinons sre that Borrower €50
tar pays Lender il sams wheeh then would be due under thic Securay nsorement and the Note ld o aceeleration
aceurred, (0 cures any default of any ather covenants o agreements: €03 pays all expenses incaered i enforeing this =3
Security Instrament, inchiching, but noet lumited o, reasonahle attorneys” fees and (d) tikes such achion as Tender mayy 1)
reasonihly require to gssure that the en of toas Secunty fasteament, ender's nghts o the Property and Borrower's
vbligation 1o pay the simms secured by this Security Tnsteument shatl continue unchanged Upon remstatement by
Borrower. this Secunity [estroment and the obligations secured herebs shalbrennonn fully effective asof noaceeleration had
occurred However, this cight to cernstate shadl not appis snthe case obaeceleration under parpgraphs Ldbor 17
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