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MORTGAGE HOZ2VL3Y

THIS MORTGAGE is made this . davot ..
19,85, between the Mortgagor, . Edward . Lirickson and Phyllis O,
... t(herein " Borrower™), and the Mortgayee, .. Qak. Park Trust &
. . a corpurution organized and
existing under the laws of TRLIMOLE
whose address is . . Village Mall Plaza, Oak Park, Il.

WHEREAS. Burrower is indebred ta Lender in the principal sum ot U5 §
which indebtednessis evidenced av Borrower's note dated . August. 23, 198% and extensions and repewals
therect (herein 340t "), providir g tor monthiy installments of principal and interest. with the balunce ol indebted ness.
if Aot sooner paid. dud dnd pavable on . September 8, 1990 .. .. R

To SECURE to Lendes the cepavment of the indebtedness evidenced by the Note. with interest thereon; the payment
of all other sums, with intefesc tereon, advianced in accordance herewith to pooteet the security of this Mortgage: and
the performance ot the covenantand agreements ol Borrower herein contained. Borrower does hereby mortgage, grant
and convey 1o Lender the Following described property located in the County of . .. Look. oot State of
[Hinois:

Lot 25 in Block "B" in Carson’s Z~cond Addition to Cak Park, a Sukdivision of the ast
half of Block 1, all of Blocks 7, 2 and 4 in L, ard W. 7, Pevmold'a Columbian Addition
to Oak Park, a Subxlivision of ILots i, 2 and 3 in Circuit Court Partition of the North
half of the South East cuarter of Sechion 6 and the North West quarter of the South
west cuarter of Section 5, Township 39 Morth, Range 13, East of the Third Principal
Meridian, in Cook County, Illircis
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therein " Property Address™);
140 Codej

TOGETHER with all the improvements now or hereatter erected on the property, and all eisements, rights.
appurtenances and rents all of which shall be deemed to be and remain a part ol the property covered by this Mortgage:
and all of the foregoing, together with said property {or the Jeasehold estate if tdus Muortgage is on g leasehold) are
hercinatter referred to as the “Property.’”

Borrower covenants that Burrower iy lawlully seised of the estate hereby conveyved and has the right 1o mortgaye.
grant and convey the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower
covenants that Bortower warrants and will defend generally the title 1o the Property against afl chiims and demands.
subject t encumbrances ol record.
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1. Payment of Princigal erest. Borrhwer sH4| L‘\‘ll_\' Tay el due Rhe principal and nterest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or a written waiver by Lender. Borrower vhall pav
to Lender on the day monthly payments of principal and interest are pavable under the Note, unul the Note 1s pig
in full. a sum therein "Funds') equal to one-twelfth of the vearly taxes and assessments tincluding condominmium and
planned unit development assessments, 1f any) which may attain priority ever this Martgage and ground rents on the
Praperty. if any., plus one-twelfth of yearly premium installments for hasard insurance. plus ane tweltth ol searh
premium instailments for mortgage insurance, it any, all as reasonably estimated inally and from tme 1o time by
Lender on the basis of assessments and bills and reasonable estimates thereof, Borrower shall not he obiigated 1o make
such pavments of Funds to Lender to the extent that Borrower makes such payments to the holder ot a prior marngage or
deed of trust if such holder is an institutional lender, *

If Borrower pavs Funds to Lender, the Funds shall be held in an institution the deposits or accounts ot which are
insured or guaranteed by a Federal or state agency {including Lender if Lender is such an institution). Lender shalt apply
the Funds to pay said taxes, assessmenis, insurance premiums and ground rents. Lender may not charge for so hotding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower. and
unless such agreement is made or applicable law requires such interest to be paid. Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge. an annual accounting ot
the Funds show/ng credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pleaged as additional security for the sums secured by this Mortgage.

If the amoun? of she Funds held by Lender. together with the future monthly installments of Funds pavable prior 1o
the due dates of taxts. 4ssessments, insurance premiums and ground rents, shail exceed the amount required to pay said
taxes. assessments, insura ice premiums and ground rents as they fall due. sugh excess shall be, at Borrower's uption,
cither promptly repaid ¢/ Borrower or credited to Borrower on monthly installments of Funds. If the amount of
the Funds held by Lender shiil ot be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay t5 Lender any amount necessary to make up the deficiency in one or more pavments a5
Lender may require.

Upon payment in full of all sums sicured by this Mortgage, Lender shall premptly retund to Borrower any Funliy
held by Lender. If under paragraph-iliereof the Property is soid or the Property is otherwise acquired by Lender,
Lender shail apply. no later than immediatriy prior to the sale of the Property or its acquisition by Lender. any Funds
held by Lender at the time of application as a credit against the sums secured by this Mortgage.

3. Application of Psyments. Unless applicable law provides otherwise, all payments received by Lender under
the Note and paragraphs | and 2 hereof shall o< ~pplied by Lender first in payment of amounts pavable to Lender by
Borrower under paragraph 2 hereof, then to intere:rp-vable on the Note. and then ta the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Charges: Liens. Borrower shall perform all of Borrower's obligations
under any mortgage, deed of trust or other security agieeraent with a lien which has prionty over this Mortgage,
including Borrower’s covenants to make pavments whon due. Borrower shall pay or cause to be paid all tuxes.
assessments and other charges, fines and impositions attributakle to the Property which may artain a priority over thrs
Maortgage. and leasehold payments or ground reats, if any.

5. Hazand Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Propenty
insured against loss by fire, hazards included within the term “exteridzc coverage™. and such other hazards as Lender
may require and in such amounts and for such periods as Lender may ref uire.

The insurance carrier providing the insurance shail be chosen by Berrowcizubject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All insurance policies and renewals thereot shail be n a form
acceptable to Lender and shall include 2 standard mortgage clause in favor <¢.2nd in a form acceprable ro Lender.
Lender shall have the right 1o hold the pulicies and renewals thereat, subject to thevverms of any mortgage, Jdeed of trust
ar other security agreement with a lien which has prionty aver this Morigage.

In the event of loss. Borrower shall give prompt notice to the insurance carricr and Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lenderwithin. 30 days from the date
notice is mailed by Lender to Barrower that the insurance carrier offers to settle a claim for insuranze benefits. Lender s
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration =i trpoir of the Property
or to the sums secured by this Mortgage.

6. Pressrvation and Maintecance of Property; Leaseholds; Condominioms; Planned Unit Ceveiopments. Bor-
rower shall keep the Property in good repair and shall not commit waste or permit impairment or deizr’sration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Morigegvis on a unut
in a condominium or a planned unit development, Borrower shali perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development. the by-laws and regula.
tions of the concuninium or plunued unit developmeat, and constituent documents.

7. Protsction of Lender's Secnrity. If Borrower fails to perform the covenants and agreements contained in this
Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in the Property, then
Lender, at Lender's option. upon notice to Borrower, may make such appearances, disburse such sums. including
reasonabie attorneys’ fees, and take such action as is necessary to pratect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender's written agreement or applicable law.

Any amounts disbursed by Lender pursuant to this paragraph 7. with interest thereon, at the Note rate. shail
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree 10 other
terms of payment, such amounts shall be payable upon notice from Lender 1o Borrower requesting payment thereol.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasanable entries upon and inspections of the Propeny.
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therelor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages. direct or consequential. in conpection with
any condemnation or other taking of the Property, or part thereof. or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lender, subject to the terms of any mortgage. deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.
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shall ot operate 1o release, in any manaer, the habdity of che opginal Borrower and Borrower's successars in tnterest.
Lender shull not be required to commence proceedings agsinst such successor or refuse to extend time lor
payment o1 otherwise modify amortization ot the sums secured by this Mortgage by reason ol any demand mide by the
original Berrower and Borrower's successors ininterest. Any torbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law. shall nut be a1 waiver ot or preclude the exercise of any yuch right or
remedy.

11. Successors and Assigns Bound: Jolnt and Several Linbillty; Co-signers, ‘The covenants and agreements herein
vontained shall bind. and the rnights heceunder shall inure to, the ecespective successors and assigns of Lender and
Borruwer, subject to the provisions of pacagraph 1o hereot. All covenants and agreements of Burrower shall be joimt and
several. yny Borrower who co-signs this Mortyage. butdoes not execute the Note, tal 1s cossigning Uns Morrgage only to
mortgage. grant and convey that Borrower's interest in the Property to Lender under the terms of this Mortgayge, th) s
not personally liable on the Note or under this Mortgage, and (¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modily, forbear, or make any ather accommudations with regard to the terms of this Mortgage ur
the Note without that Borrower’s consent and without releasing that Borrower or modilying this Mortgage 4y to that
Borrower's interest in the Propenty.

12. Notice. Except for any notice required under applicable Liw to be given in another manner, Gi) any notice to
Borrower provided tor in this Mortgage shall be given by delivertny it or by mailing such notice by certified mal
addressed to Borrower at the Property Address ur at such other address as Borrawer may designate by notice to Lender
as provided hereitn, and Lb) any notice to Lender shall be given by certifled mail to Lender’s address stated herein or to
such other addeess as Lender may designate by notice to Burrower as provided herein. Any notice provided for in this
Mortgage shall be dcomed te have been given to Borrower or Lender when given in the manner designated nerein,

13, Governing av: Severabillty. The state and local laws applicable to this Mortgage shall be the laws ot the
jurisdiction in which<n< roperty is located. The foreguing sentence shall not limit the applicability of Federal law to
this Mortgage. [n the‘evaiir-that any provision or clause of this Mortgage or the Note contlicts with applicable law, such
conflict shall not affect otaey provisions uf this Mortgage or the Note which can be given effect without the contlicting
provision, and to this end the provisions of this Mortgage and the Note are declared to be severable. As used herein,
“costs’’. “'expenses’’ and artornevs’ fees” include all sums to the extent not prohibited by applicable law or limited
hetein.

14. Borrower’s Copy. Borrower(shyilUe furnished a contormed copy of the Note and of this Mortgage at the time of
execution or atter recordation hersol.

15, Rehabilitation Loan Agreement. Forrawer shall tullill all of Borrower's obligations under any home rehabilita-
tion. improvement. repair. or other lean agresmant which Borrower enters into with Lender. Lender. at Lender's option,
may require Borrower to execute and deliver ro Lender, in a form acceptabie to Lender, an assignment of any
rights, claims or defenses which Borrower may hale 2 grinst parties who supply lubor, muterials or services in connection
with improvements made to the Property,

16. Transfer of the Property. [t Borrower sells cr trascfers all or any part of the Property or an interest therein,
excluding (a) the creation ot a lien or encumbrance subor(linate to this Mortgage, tb) a transfer by devise. descent, or by
operation of law upon the death of a joint tenant. or (¢} vieguant of any Jeaschold interest of three years or less nog
containing an option to purchase. Borrower shall cause to be < ormitted information required by Lender to evaluate the
transteree as if a new loan were being made to the transteree. Bérrdwar will continue (o be obligated under the Note and

_this Mortgage unless Lender releases Borrower in writing,

If Lender. on the basis ot any infornation obtained regarding the 1/ansferee, reasonably determines that Lender's
security may be impaired. or that there is an unaceeptable likeliood of a breach of any covenant or agree-
ment in this Mortgage. or if the required intformation is not submitted, Lenlder may declare all of the sums secured by
this Mortgage to be immediately due und pavable. If Lender exercises suvh orion to accelerate, Lender shall mail
Borrower notice of acceleration in accordance with paragraph 12 hereof. Such‘nitive shall provide a period ot not less
than 30 days from the date the notice is mailed or delivered within which Borrower saay pay the sums declared due. If
Borrower fails to pay such sums prior to the expiration ot such period. Lender may, ~ihicut further notice or demand
on Borrower, invoke any remedies permitted by paragraph |7 hereof.

INON-UNIFORM COVENANTS, Borrower and Lender turther covenant and agree as followi:

17. Acceleratlon; Remedies. Except as provided in parageaph 16 hereof, upun Borrower's breach of any cove-
nant or agreement of Borrower in this Mortgage, [ncluding the covenants to pay when due anv.4uins secured hy this
Mortgage, Lender prior to acceleration shall give notice to Barrower as provided in paragraph 12/ae.co? specifying: {1)
the breach; (2] the action required (o cure such breach; (3) a date, not less than 10 duys from the date t/ieaintice s malied
to Borrower, by which such breach must be cured; and (4} that fallure to cure such breach on or before \bhe Zate specified
in the notice may result in acceleration of the sums secured by this Mortgage, foreclosure by judicial procieding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate alter acceleration and the right to
assert in the foreclosure proceeding the nonexistence of a default or any other defense of Borrower to acceleratluon and
foreciosure. If the breach is not cured on or beforc the date specified In the notice, Lendar, at Lender's aption, may
declare all of the sums secured by this Mortgage to be immediately due and payable without further demand and may
foreciose this Mortgage by judiclal proceeding. Lender shall be entitled to collect In such proceeding all expenses of
foreciosure, including, but not limited to. reasonable attorneys’ feec and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Relnstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Lender all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained i1 this Mortgage; (¢} Borrower pays all reasonable
expenses incurred by Lender in enforcing the coveaants and agreements of Borrower contained in this Mortgage, and in
entorcing Lender's remedies as provided in paragraph 17 hereof. including, but not limited to. reasonabie attorneyy’
fees; and (d) Borrower takes such action as Lender may reasenably rzquire to assure that the lien of this Mortgage.
Lender’s interest in the Property and Borrower’s obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower. this Mortgaye and the ubligations secured hereby shall remain
in full force and etTect as if no acceleration had occurred,

19. Assignment of Renis; Appolntment of Recelver. As additiona security hereunder, Borrower hereby assigns 1o
Lender the rents of the Property. provided that Borrower shall. prior to acceleration under paragraph 17 hereot or
abandonment of the Property, have the right to cullect and retain such rents as they become due and payable.
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DUE-ON-TRANSFER RIDER

- Notice: This rider adds a provision to the Security Instrument allowing the Lender to require
repayment of the Note in full upon transfer of the property.

THIS DUE.ON-TRANSFER RIDER is made this .. 23%xck. dayof Awgust ..
19...85, and is incorporated into and shall be deemed to amend and supplement the Morigage, Deed of Trust. or
Security Deed (the "Security [nstrument™) of the same date given by the undersigned (the “Borrower™ to secure
Borrower's Note {0 ... ek, Pavk. toaat & Savins Bank. . AT,
(the "“Lender™) of the same date (the “Note") and covering the property described (n the Security [nstrument and

located at:

847 Linden Avenue, Oak Park, I1l. G0302

{Propany Adorass|

AMENDEL CHVENANT. [n addition to the covenants and agreements mude 1n the Security Instrument, Borrower
and Lender further'~ovenant and agree as follows:

A, TRANSFER OF YHE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 14 of/the Security Instrument is amended 1o read as follows:

16. Transfer of the Propascty Gt a Beneficial Interest in Borrower. [ all or any part of the Property or any interestin
is sold or transferred (or if a braefcial interest in Borrower is sold or transferred and Berrower is not a natural person)
without Lender's prior written cirsent. Lender may, at 1ts opuion, require immediate payment an full ol all sums secured
by this Security lnstrument. Howevzis this option shall not be exercised by Lender il exercise 1s profibited by federal
law as of the date of this Security insiriiment.

If Lender exercises this option,“Lend=s shall give Borrower notice ol dcceleratton. The aotice shail provide a
period of not less than 30 days from the di e the nutice 1s delivered or matled within which Borrower must pay ail suins
secured by this Security [nstrument. If Borvorver lils to pay these sums prior 1o the expiration ol this period. Lender
may invoke any remedies permutted by this Sesuzity Instrument without further notice or demand on Borrower.

By SIGNING BeLow, Borrower accepts and 94 °ces to the terms and covenant contained in this Due-On-Transfer

Rider.
o A
et c’:,(({ A (Q(/é{‘nm( Seal
................ )'-'dwa,u" I.T-‘.rickBOn e e a(o,"eo:]'.)'
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ShHR) 1o collect the eny o the
Property including those past due. All rents collected by the receiver shatl be apphed fint 1o payment of the Losts ot
management ol the Property and collectian ot rents o including, but not imited to, recener’s fees, premaums o receinver’s

hunds and reasonable attornevs’ tees, and then to the sums secured by this Mortgage
account only tor those rents actually recened.

L'pon aeeeleration u IMJN{ @ IFF \lr‘Eh.mI.A'l‘ Lot !}‘e Pr. .vah.ill beenuitlz 1o nanve
receiver appointed by 3 oo t e MePNaffon, tale pols SOl A1 ah he ety amd

The recener shail te habie 1o

20, Release, Upon payment of all sums secured by this Mortgage. Lender shall release this Mortea te withow
charge ta Borrower. Borrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby warves all right af homestead exemption i the Propenty

REQUEST FOR NOTICE OF DEFAULT
AND FORECLOSURE UNDER SUPERIOR
MORTGAGES QR DEEDS OF TRUST

Borrower and Lender request the holder of any mortgayge, deed of trust or other encumbrance with a ren which has

priority vver this Mortgage to give Nonee to Lender, at Lender’s address set forth on page one of this Mortgage. of am
default under the superior encumbrance and of any sale ar other foreclosure action,

IN WITNZSS WHEREOF. Borrower has executed this Morigage.

- /N
S d ek
Iadward L. [-:riékson

wee

‘Phyllis O. Ericksoh =

............. County ss:

Wtk

Chdmnandg Ly ke

! a Notary Public in and for said county and srate, do hereby certity that
L TS 70 B B DO A L I T R
personally known 13 me to be the same personis) whose namets)

appeared betore me this day in person. and acknowledesd that . % he' .. signed and delivered the said instrument as
Yol free voluntary act, tor the uses and purposes therria-set torth.

Given under my hand and official seal. this . .

My Commission expires: =7 7 - 59 nll./.»kl An

Natamy Pubi
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(Space Below Thrs Line Reserveg For Lander and Recoiaer)




